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Price  Controls  New  Quotas 

And  The  Budget 


Swan  Hills  Gingcll  from  London 

Area  Grows  Macmillan  Trip 

Will  Tell  A  Tale 


r»  •  n  I  k.  I  II  A  Anierican  action  in  still 

rinoncing  Puzzle  Now  Has  Average  further  reducing  crude  oii  im 

tin  \i/  •  I  I  -I  r-  r-l  Quotas  is  expected  to  give 

AAP  Worried  Like  Everyone  Else  considerable  impetus  to  the  pro 

_ posal  for  a  pipeline  from  Ed¬ 
monton  to  Montreal. 

By  E.  J.  DeSEAU 

_  The  construction  of  the  pipe- 

OTTAWA.  —  The  pre-budjret  .sfrujyprle  for  mnrie-  line  would,  in  effect,  cut  off 
fary  .stability  and  ajrain.st  inflation  i.s  .still  sroinjr  on.  ‘f  ^ll,  of  Canada's 

It  i.s  a  .strijjtfrle  in  which  there  are.  to  all  intent.s  “'1  imports  we.st  of  Que- 

.  .  .  ■  .  City.  It  would  al.so  firmlv 

And  purpo.se.s.  no  protaponi.st.s  that  you  could  name  „,3b|i,h  development,  di.s- 

All  you  know  i.s  that  money  i.s  becoming  .some-  tribution  and  marketing  of  Cana- 
what  more  tipht,  costs  of  money  are  increasiujr.  and  than  oil  on  a  nationalistic  base, 
the  budjret  will  put  the  seal  on  it.  or  wipe  it  off.  Cur-  A*  undesirable  as  this  may  be 
rently.  the  one  really  unknown  factor  is  the  budget.  ®  P'wluct  which  is  interna- 

the  means  to  be  employed  in  paving  for  the  deficit, 

,  .A  Western  Canada  producers  can 

When  the  prime  rate  rose  la.stv- - - -  .u  u  ,  ■ 

,  argue  they  have  no  choice, 

week  to  .=)Vi%  we  were  right  back  pre.ssures  are  building  up;  .  .u  .  . 

where  we  .started  in  19S<.  whether  or  not  there  is  deficit  ” 

rniinica  u-ith  tinhioninr,  /vf  t  c  6  I.  oeticil  pfiajor  market  available  to  the 

f?e  ?i?eral  resIJve  n  the  Canadian  producer  in  Canada, 

T  rebuild  inventories  He  needs  that  market,  or  one  I 

l-mled  State,s  m  it. s  renewed  f.gh  i„  anticipation  of  major  .strikes  comparable  volume,  to  ab.sorb 
against  '"flalmn  this  means,  if  metal,  .steel,  oil  and  chemical  hi.«  .surplus  production, 
confirmed  by  fi.scal  policy,  here,  industries  this  summer  in  the  n..  ,  .  .  , 

that  you  might  as  well  get  out  (inited  Slates.  For  the  time  be-  •'"’‘‘''ican  system  of 

•  ho*  O...I  ooa  r.oL«  holo  •  I  "T  maodalorv  quotas  withdraws  thei 

awl  and  poke  another  hole  mg  mo.st  indu.stry  is  .still  able  lo.^^.^ral  market  for  Canadian  oil 


w 


B.C.'s  Tough  Labour 
Act  to  Be  Hotly  Fought, 


•  •’y  of  .still  farther  from  his  reach.  The!  // 

Must  It  be  done-  The  verdict  funds  within  the  slriKture.  Montreal  market  now  becomes 

you  hear  everywhere  is  that  it)  Borrowing,  however,  will  have  all  the  more  attractive.  You  should  see  my  brok 

IT"''''-  "b  ‘‘”'’"7'’  .“’r  ^u  ood  a«s»one  There  is  always  the  po.ssihility - 

Hone.  Nobody  knows,  lea.sl  of  all  sizeable  proportions  depending  on  that  as  the  recovery  trend 

the  Minister  of  Finance  who  at  what  new  or  increased  taxes  the  .strengthens  in  the  United  .States  COM !VI( )f)ITI 

this  moment,  cannot  afford  to  budget  will  impose.  the  quotas  will  be  reduced. 

have  any  fixed  opinion  on  the  The  record  level  of  stock  .^nother  consideration  is  the  -  ..... 

matter  He  first  has  to  figure  prices  is  not  only  a  result  of  in-  surplus  measure  tacked  onto  the  ,  ma.nta.n,  .t,  l.m, 

out  what  the  next  year  is  going  pationary  fears  but.  to  .some  ex-  quota  announcement  by  Pre.si-  ^ U 

to  bp  like.  ^  cause  of  inflationary  dent  F^isenhouer,  which  will  per-  i**  **  *****”*  * 

ki..  A..,..  pressures.  In  fact,  right  now,  we  mit  a  quota  reduction  if  domes-  "  *  **  '*’**  *  *** 

no  Agrecmenr  U  .u  .u  .  ,  sharply,  partly  as  a  mattar 

wonder  whether  the  market  rise  tic  prices  start  to  rise  out  of  .  .... 

Entrails  of  geese  are  frowned  is  not  increasing  the  temptation  line.  !"  *^*<cip»Uen  e  stn  cs  in  t 

upon  in  polite  society.  Other  por-  to  do  something  about  a  real  But  neither  of  these  possibili-  ba'Iiivolv'rd"*  *'^***’  * 

tents  may  be  as  deceiving,  capital  gains  tax.  This  loo  is  be-  lies  holds  out  much  hope  for  the 

What’s  the  matter  with  asking'ing  kicked  about  in  the  corridors  Canadian  producer.  The  Mont- 

an  oracle  through  a  veil  o(  in-  (Continued  on  Page  11)  i  (Continued  on  Page  ID  »h,r*  is  no  tvidcnco  of  *ny 

cense.  It  may  yet  come  to  that..  “  -  -  -  fotur*. 

In  the  meantime,  however,  III  ^  <* 

there  is  no  unanimity  anywhere.  K  f  C  lOIIOll  I  An^l  IT  Paperboard  sales  are  st 

The  eonte.sl  between  the  two  ^  I  ■  ■  tO  WVi/wI  ^  factor  which  will  boc 

broad  groups,  in  Canada  as  well  A  ■  ■  Q  I  I  ■  I  I  ■  “*  second  quarter  sales.  Ea< 

as  in  the  United  States,  is  re-  AA^T  I  W  |  OUQhf  April,  comes  in  March.  A 

solving  itself  into  the  question  of  g  (  larger  than  normal  gains  ii 

whether  total  employment  with!  - -  mad#  this  yoar  in  February, 

full  production,  or  price  and  I  VANCOUVER  —  .As  a  sequeljbers,  unless  able  to  prove  inno-  uof'l  •  f»w  weeks  later.  This 
monetary  .stability,  .should  be  ofjio  a  year  of  almost  continuous  reached  from  Isf  quarter  v« 

the  first  concern.  ‘  Jabour-management  turmoil  in  a  P**’’'®”  '"iunctions  * 

Roth  points  of  view  have  their',u„„p„j._  D-ujeh  miumhia  Ihel  Commodit.es  futures  earl 

adherents.  The  fact  that  theyi  "?";.'”"  Briti.h  Columbia, heing  pre.senU  against'  not  g«,.rally  re, 

have  not  vet  figured  out  whafi'"®"  Picketing  to  a  maximum  of  four  •" 

1  ■  ,  ■  k  a  ernment  has  introduced  severe  davs  before  court  argument  bv  Y'^es.  Any  irr 

full  employment  means  is  beside;.  miore  inuri  argument  o'  ,  j  .  u  • 

,  .  ,  ..  legislative  curbs  on  unions.  both  sides  fort,  tends  to  b#  impressive, 

the  point.  (Of  course  it  can  i  . 

mean  everybody  who  needs  a  A'’"”""""’'*"*  "f  'he  new  mea-'  The  legislation  sharply  reduces  '*  *  “P  ' 

k  k  ij  k  ^  greeted  with  vigoroiis  the  picketing  rights  of  trade  •"**  Brains. 

,ioh  .should  have  one  or  everyone  -.J  ,  uwkeimx  ii„nis  or  trane 

s  .  1.  *1  j'r  sii.^stcJinpd  protest  from  or*  union.*!  bv  limiting  nickotin^  to  ^ 

r:  L”S.,”r  "  »■"' ""  ^  .1,.  „  .'“v-  -• 

»r  trarte.  mam.f.itu-'thi,  pickelini  could  n,l  W  . . 

olio,  Sombar  S  icblar  who  (ael., -bol  ca  ,  ,,  , 

that,  for  a  while,  we  may  yet  ^  .  .  ..  It  tht  trend  m  building  i 

play  around  with  inflation  for  fh-  ^o  far  as  can  be  gathered.  thejuS  ".stVikes*‘\mTotU  ofTms  !?'*  **’'  ""‘"k 

sake  of  getting  full  employment  restrictions  on  organi,.-  for  selling  non-union  '  goods  or  *  *!7  ,4  k  "  ' 

and  production.  ci  I„k  U  .U  ,  .  nun  union  gooos,  or  government  funds  becoming  a 

.  (  k  I  j  ^  labour  have  the  support  of  the  any  other  dispute  which  is  not  a  above  all  sinra  tk«r.  i.  .... 

The  que.st,on  as  to  what  we  do  p„h,i,  ^ad  beemlegal  .strike,  |  fo"*  I,. 

w„b  the  production  which  mfla-  p^.p^red  for  legislative  action  Employer,  Too 

tion  IS  **  morKets  )•"'  bfcause  of  all  the  disputes  and  The  new  hill  would  also  put)  The  U.S.  dollar,  in  terms 

not  answer  is.  course,  strikes  that  have  harassed  the  employer  organizations  in  the  discount  of  7  31/3J  per  cent 

below  an  econom|st  s  dignity  to  community  last  year  and  so  far  same  position  as  unions  so  far  .r' 

fk  **',1  .1  --/t  '•'P'*^*’^  com- as  its  application  is  concerned  The  quotation  for  gold  bar 

f  u  u^’  ^  *”*'''*  labour  and  the  new  le-  making  them  legal  entities  which  as  at  close  on  Tuesday  was 

of  the  House  here,  we  overheard  gjsiaiion  was:  ‘  They  asked  for  can  be  sued,  and  making  them  - - 

the  word  controls.  Being  incor-'i,.-  respon.sible  for  the  actions  of  their  j - 

rigibly  curious,  which  IS  part  ol  The  mea.sures  inlriKiuced  bv  employees  «  *ll  IV  k.' 

the  thing  for  which  w-e  get  paid.; Labour  Mini.sler  Lyle  Wicks  have'  The  legislation  e.stabli.shes,  kVCIir 

we  studied  the  statesmen  s  pic-  been  de.scribed  as  “the  toughest  equality  between  management  1  r  ,4  1  ■  • 

tures  nn  the  wall  so  as  not  to  jp  ranada"  The  new  bill,  whichiand  labour  in  respect  to  labour  JVC|)1  As  .1.  ^oJ  J 

miss  an.vthing  that  was  said  he-  is  proposed  as  a  substitute  for  disputes  and  e.stabli.shes  with 

hind  us.  laws  that  have  been  on  the  pro- certainty  the  extent  to  which  par- 

This  is  an  emergency,  said.vincial  statute  hooks  since  the  ties  involved  may  be  held  legallyi  Prime  Minicter  Wnnf 
one  to  the  other.  We  can  haveiturn  of  the  century,  would:  responsible.  Pre.sent  legislation 

total  employment,  doing  this  and  l.  Prohibit  trade  unions  from  has  been  rather  vague  on  these!  Provisions  But  Will  I 

that  and  yet  keep  inflation  downipicketing  except  in  legal  strikesipoints.  and  court  decisions  have-  o  j  «,  w*L  kJ 

by  putting  a  lid  on  things,  or  lockouts,  and  then  only  at  theiusually  been  required  to  aid  in  With  Neces! 

Things,  naturally,  would  be  actual  site  of  the  .strike  or  lock-'setlling  them.  Frost  Hos  Refusal  of 

prices  and  wages,  although  these  out.  Organized  labour  has  promised 

two  words  were  not  stipulated.  2.  Establish  unions  as  “legal  a  bitter  battle  against  the  new  By  Tl 

^  r  I  >  entities  which  can  be  sued  foribill.  but  the  Socreds  are  strong  " 

*  damage  for  violations  of  either  enough  in  the  legislature  to  giia-  OTTAWA.— This  new  security 

It  is  an  interesting  comment-,"’**  f**"'  ad  or  iL«  companion  La-  rantee  its  passage.  There  is  no  .scheme  looks  like  election  bait 

ary  on  the  tact  that  people, ''’oiir  Relations  .Act.  doubt  that  the  hill  was  inirodu-  for  1%1.  Up  until  now,  it  is 

legislators,  do  concern  them-  Outlaw  the  traditional  labour  ced  only  after  long  and  cautious  just  a  bundle  of  opinions,  with- 

selves  with  the  problem  of  “un-jPractice  of  circulating  do-not-  .study.  out  direction  from  the  govern- 

employment.  inflation  and  pros-|Pa'roni7.e”  lists  of  companies.  Labour  representatives  claim  ment, 

perity  under  one  roof"  as  onel  /  Make  trade  unions  respon-jthat  the  bill  will  wipe  out  many  i  am  talking,  of  course,  of 
of  the  two  called  it.  i^bb^or  the  illegal  acts  of  mem-‘  (Continued  on  Page  IK  the  Robert  M.  Clark  report  on 

In  the  meantime,  of  course.  1  _  ~  “Economic  Security  for  the 


EDMONTON — A  tremendous  oil 
play  will  burst  out  in  the  .Swan 
Hills  area  of  northern  .Mberta 
as  a  result  of  two  major  dis-^ 
coveries  .scored  within  the  past 
few  days  by  two  hig-cumpany 
teams.  | 

Ten  miles  south  ol  the  Swan 
Hills  lield.  the  British  .\merican- 
Pan  .\meiican  Sahara  Lake  wild¬ 
cat.  l.sd.  2-13-«5-ll\V.5,  yielded  a 


U.K.  Domestic  Problems  Force  PM 
To  Push  Ahead  in  "Drive  for  Peace"' 


By  ALFRED  W.  CINCELL 
London  corrt,pondont  of  tho  Financial  Tim#, 


You  should  see  my  broker's  collectiort  of  odd  lots, 

COMMOniTIES  &  PRICEJ5 

Copper  maintains  its  limelight  position  and  has  scored  an¬ 
other  gain  to  31  Vi  cents  US,  and  to  30Vs  cents  Canadian. 

This  is  in  keeping  with  our  forecast  that  the  30-cenf  level 
of  a  few  weeks  age  would  bo  broken  through.  Demand  is  up 
sharply,  partly  as  a  matter  of  "borrowing  from  the  future" 
in  anticipation  of  strikes  in  the  Americas  and  political  unrest 
in  African  mining  areas.  Seme  emergency  stock  piling  may 
also  be  involved. 


Lead  and  line  spot  sales  continue  to  bo  quite  modest  and 
thera  is  no  evidenca  of  any  price  strengthening  in  the  near 
future. 

<. 

Paperboard  sales  are  still  increasing  but  there  appears 
to  ba  a  factor  which  will  boost  first  quarter  sales  at  the  cost 
of  second  quarter  sales.  Easter  this  year,  instead  of  falling 
in  April,  comas  in  March.  As  a  matter  of  fact,  many  of  tho 
larger  than  normal  gains  in  soft  consumer  good  sales  arc 
made  this  year  in  February,  which  normally  would  not  come 
until  a  few  watkt  later.  This  may  affect  the  conclusions  being 
reached  from  1st  quarter  volume. 

♦  ❖  ❖ 

Commodities  futures  early  this  waek  showed  an  upward 
trend.  It  is  net  generally  realixad  that  cemmeditias  have  al¬ 
most  wholly  ignored  the  inflationary  trend  elsewhere  over 
the  past  three  years.  Any  imprevament  in  the  market,  there¬ 
fore,  tends  to  be  impressive,  as  long  as  it  is  upward.  Thera 
is  a  modest  move  up  in  chemicals,  seme  metals,  rubber, 
sugar  and  some  grains. 

❖ 

This  is  not  to  bo  contused  with  crisis  buying  however. 
Volume  is  unimpressive  and  the  gains  are,  in  any  case,  offset 
largely  if  not  wholly  by  losses  elsewhere. 

.>  -y 

Is  the  trend  in  building  materials  downward?  Soma  tore- 
ettit  say  it  is.  They  point  to  tho  fact  that  house  builders  are 
taking  a  second  look  at  the  market,  in  spite  of  the  additional 
government  funds  becoming  available.  Affected  may  ba  lumber 
above  all,  since  there  is  no  improvement  in  sight  for  better 
foreign  sates. 

❖ 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  af  a 
discount  of  2  31/32  per  cent,  as  of  noon  Wednesday. 

•>  4> 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  34.02-34.14. 


Will 

Kepi  A.s 


Seeiirily  Sclieiiie  Be 
1961  Eleelioii  Bail? 


Prime  Minister  Wonts  Extension  of  Security 
Provisions  But  Will  Not  Saddle  This  Year's 
Budget  With  Necessary  Costs  —  Premier 
Frost  Has  Refusal  of  Governor-Generalship? 
By  TEMPUS 


OTTAWA. — Thi.s  new  .security 


out  direction  from  the  govern- 


and  really  in  the  ab.sence  of  any! 
great  demand  for  loan.s  from 
husine.s.s,  money  i.s  becoming 
more  tight  and  more  costly.  This, 
is  not  easily  explained  outside 
of  the  theories  of  banking.  It  is' 
easily  enough  explained  as  an 
effort  to  keep  a  sense  of  balance' 
among  the  spenders. 

Thief  spender,  of  course,  is  the 
government . 

Pressure  Grows 

.Since  borrowing  hugely  will  re¬ 
main  a  feature  of  government 
financing,  whether  there  are  tax 
increases  or  not  —  since  there! 
may  be  government  borrowing: 
before  the  budget  and  inevitably 
must  be  borrowing  after  it  has 
been  brought  down  —  the  cost  of 
borrowing  by  Canada's  senior 
government  is  becoming  an  im¬ 
portant  issue 

U  Uac  meantime,  inflationary 


Money  and  Capilal  Markels 


Il'KSDAV  CLOSK 
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the  Robert  .M.  Clark  report  on 
“Economic  Security  for  the 
.^ged  in  the  United  Stales  and 
Canada" 

Prime  .Minister  Uielenbaker 
has  been  concerned  about  sec¬ 
urity  for  the  old  timers.  He 
particularly  w  a  s  concerned 
about  the  welfare  of  those  be¬ 
tween  retirement  at  6.S  and  the 
$.5.5  pension  at  70.  , 

So  one  man  was  asked  to  do 
the  job.  and  he  got  fired  for 
(a I  giving  the  press  an  inter¬ 
view;  (hi  and  taking  too  long. 
It  broke  Prof.  Gordon  Huson's 
heart,  and  he  died. 

It  was  thought  that  Diet, 
might  expand  the  2-2-2  system. 
.4s  it  is,  in  order  to  help  fin¬ 
ance  our  commitments  in  the 
way  of  pensions,  we  take  2  per 
cent  from  income  tax,  ditto 
from  sales  tax  and  the  last 
two  per  rent  from  corporation 
tax.  In  a  way.  then,  the  pen¬ 
sions  have  been  financed  from 


these  taxes.  But  we  have  been 
running  behind  about  $100  mil¬ 
lion  a  year. 

Diet  is  toying  with  the  idea 
of  a  .3-3-.3  .scheme,  which  would 
give  him  the  revenue  he  needs. 
Emphatically  he  does  not  want 
to  dip  into  the  already  over¬ 
taxed  public  treasury. 

In  a  word,  the  Prime  Mini¬ 
ster  d(H“s  not  want  to  hang  this 
iurther  expenditure  ,in  F'inance 
Minister  Don  Fleming  and  his 
budget. 

Meanwhile,  if  this  scheme 
were  to  go  through,  the  70  plus 
citizen  could  Iwik  forward  to 
his  $.55  from  the  federal  old 
age  pension,  and  to  that  he 
would  add  his  Diefenbaker 
Fund  money.  Whal  this  amount 
would  be  I  do  nol  know,  nor 
does  anybody  else  right  now. 

But  here  seems  to  be  the 
.Master  Plan: 

1,  We  ll  kick  the  Clark  Re¬ 
port  around  in  19.59. 

2.  We'll  loss  it  to  a  parlia¬ 
mentary  committee  in  I9fi0. 

.5.  By  then  it  will  become  a 
plank  in  the  election  platform 
for  1961. 

(Continued  on  Page  61 


cal.  l.sd.  2-13-65-11W5,  yielded  a  LONDON  —  (by  mail)  —  KA’er  .since  Mr.  K.  throw 
test  How  rale  of  710  .wirels  i>er  down  the  g-anntlet  and  named  May  27  a.s  the  doadlinft 
day,  indicating  an  as.sHied  com- Herlin,  I  have  had  the  uncomfortable  feelinar 
menial  piodiicn  ol  lai,.,t  size,  have  been  approtiching:  a  situation  fraught 

again,  and  with  no  previous  wells  '»>'  m.-SCaklllatlon  ^ 

in  between,  the  Imperial  Judy  For  thi.s  rea.son  I  think  that  .Mr.  Macmillans  visit 
Creek  wildcat,  Lsd.  i«-:ii-6:i-ioW5,  to  Mo.scovv  wa.s  really  necessary,  althoujyh  some  of 
I  flowed  oil  to  the  siirlace  on  drill-  the  e.xagfKCfatefl  claims  of  the  results  b.v  Tor.v  propa- 
.stern  le.st  to  indicate  another  id j.sts  can  be  discounted, 

assured  success.  Kiissians  regard  the  U.K.  as  a  .second  class 

;  Both  wells  are  located  on  large  ^  3,.^,  aware  that  if  our  weigfht  is  thrown 

1  exploration  re.servations.  I  he  ^  .. 

'block  held  by  the  British  .\meri-  ^ 

jean  Oil  Company  l.imiled  and  be  reckoned  with- 
i  Pan  .4merican  Petroleum  Cor-  .Alter  all  the  slaps  in  the  lace.v 

[poralion  cost  them  $3, 351, 8.59  in'it  was  probably  this  reason  which  Sitting  watching  my  own  tele- 
jeash  bonus  payment  in  July,  prompliHl  the  sudden  volte-lace  vision  screen  in  London  I  wa.« 
19^7  ivi,-.  K.  and  the  statement  that  really  fascinatiHi  as  Mac  adver- 

The  adjoining  block  to  the  the  proldem  ol  Berlin  need  nol  be  tised  our  achievements  in  the 

.south,  held  by  Imperial  Oil  Limi-  settled  on  the  basis  of  the  May  Held  of  .scientific  endeavour,  ciil- 

ted  cost  this  company  only  $.322,-''27  ullimalum.  lure  and  the  like  in  a  manner 

.560  in  cash  bonus  becau.se  it  was  The  summing  up  must  be  then  which  did  not  fit  in  with  the 

bought  away  back  in  .Inly,  19.53  that,  although  the  Russians  really  Bnlish  reputation  (or  underslale- 
belore  the  region  became  healed  appear  as  uncompromising  as'nient. 

"P-  they  are  determined  10  Some  Gomi  Mode 

Evenluallv  both  the  92.IHO-acre  avoid  war  by  mi.scalculalion.  11 
re.servalions  will  have  lo  be  splillthis  is  the  case.  Mr.  Macmillan  If  this  gave  the  citizens  of  Mo.- 
into  leases  (up  to  a  maximum  has  achieved  something  by  Ins  cow  a  clearer  insight  into  the 

of  half  the  acreage)  and  Crown  Moscow  visit.  «a.v  of  life  in  Britain,  the  visit 

Reserve  There  will  be  a  wildl  A-''  mi'vh  as  anything,  the  world  wa.s  worthwhile  on  these  grounds 
'sc, •amble  (or  the  Crown  Re.serve  struggle  is  a  battle  ot  minds  and  alone. 

parcels  when  they  go  on  the  Gov-  in  this  re.spec-t.  Mr.  Macnnl  an  s  Mr.  husenhower  s  recent  re- 
Lmenl  auction  block,  starting  porformance  on  yi^nscow  le.evi-  marks  that  the  v.s,  was  made 
sion  was  a  real  achievement,  necessary  by  the  state  of  British 

on  .Apt  I  16.  —  _  - -  public  opinion,  which  was  a  po- 

I  .  jlile  way  of  saying  that  an  elec- 

Winnipeg  Ij,,^  Jj.  ,1,^  otflng,  have  more 

Ml  I  I  ">nn  a  giain  of  truth  in  them, 

I  V  'nd  (his  is  nol  the  whole  storv. 

■  LyaiTlCiy“  Vise  feeling  in  London  i.s  that 

I  Western  world  i.s  drifting 

I  ACO  I  •  jahoul  in  the  manner  of  a  .ship 

*  'witlunil  a  captain  on  the  bridge. 

- - — -  ,  With  the  U..S.  president  ailing 

I  WINNIPEG  -  The  co.st  of  a, whether  a  certain  expenditure  d' and  the  .Secretary  of  Stale  in  hos- 
icomprehensive  flixid  control  pro-'a  large  amount  outweighs  the  pe-  massive  do.ses  of  ra- 

gram  for  the  Red  and  A.ssiniboi-iriodic  cost  of  lloiKf  damage  ci'-'c  ,he  apparently  healthy 

me  Rivers,  lo  divert  spring  rtinolf  toralion.  .Vlacniillaii  i.s  the  dominating  po- 

waler  around  the  cily  in  seasons  Historical  records  show  only  |j,jj.jy„  ,,ie  western  world.  A.s 
when  it  may  present  a  .severCjlive  Hoods  in  the  past  1.(3  >* ‘d-**  such,  his  ability  lo  negotiate  must 
ilhreal  of  damage,  may  eost  more|whieh  caused  dtimage  iii  excess  ,,,  anybody  that 

'than  the  average  Hood  damage  ol  $l(Ki  million  on  the  ha.sis  ol  a  available  at  pre- 

resloration  eo.st,  according  to^l-Tw-value  dollar  and  population 

many  o|>mion,s  expressed  alter  combination.  I  tie  195,1  Hood  “''-^sav  that  he  will  be  able  to  carry 

analysis  ol  the  details.  liially  co.st  $114  million,  while  ^ash- 

'  The  lull  report  was  present evl  most  recent  previous  Hood  *•' 

,0  the  Vlatiiloba  Government,  similar  or  greater  size  iwcurrisli  ,,3,  ^ 

shortly  alter  the  premier.  DuK'iii  1861.  ,  gaid  lor  Mr.  Macmillan.  Indeed. 

RoWin,  made  an  urgent  order  lol  Oii  Hus  poiiil  one  iiu-iiiher  of 

the  Royal  Commission  0,1  ElocHldhe  Commi.ssion.  .lack  McDowell, friends,  but  it  has  been 
Control  to  present  its  report  in  who  i.s  al.so  a  member  of  the  I**-  ^3,,i^.„larlv  noticeable  that  the 

time  lor  il  to  be  considered  at  gislature.  .suhmiHsI  a  '■""‘"'•ty Washington  has 

the  next  .session  of  the  legislatu- one-man  report  which  „,he„ever  the  Mo.scnw 

lie,  due  to  open  early  in  March. mended  limiting  the  Hood  control  raised 

'I'he  Commission  had  asked  for  expenditure  to  a  mmlesl  figure^ 
additional  appropriations  lo  con- of  $9., HMI.WMI.  which  would  involve  1  j, 

tinue  its  .studies  lo  the  end  of  1959  a  nominal  annual  inaiuleiiaucel 

ihut  Mr.  Rol.lin  turned  down  the  charge  ul  $82  4, HI.  The  main  pro  By  Hie  tune  thi.s  space  ,s  in 
i  iVIr.  McDowell  cliaiged.Hxinl  ‘Mr.  Macmillan  will  have 

'Xe' report  recomt.iended  con- would  cost  $188  million,  amortiz-'heeti  in  Haris  and  Bonn.  And  then 
siruclion  of  a  major  spillwav  lor  over  a  .50-year  peri.Kl.  as.suin-, comes  the  journey  to  Wa.shmglon 
the  RikI  River,  to  hvpa.ss  Wi.ini- ink  nnnnal  interest  charges  of  Sand  Ottawa.  Presnmably  the 
ueg  cnmpletelv  Inr  a  distance  nf  lX'''  kfiH  on  the  capilal  hnrrow-  Weslern  replies  to  Washington 
some  30  miles  at  a  cost  of  $57  ings.  ""I  nniil  all  the  eon- 

million  A  diversion  of  the  A.ssini-  The  McDowell  proposal  con  snltalions  are  over, 
boine  River  into  Lake  Manilolia.  s'sItM  of  the  upper  .As.sinihnuie  The  failure  of  the  Free  Trade 

plus  a  control  dam  in  the  head-  funt nil  dam,  plus  two  smaller  Area  talks  meant  that  Mr.  Mac- 

waters  area,  would  add  another  Hams  lailher  along,  and  a  dredg-  rnillan  went  lo  Mo.scow  without  a 

$15  million  tor  a  total  capilal  ing  program  lo  which  the  domin-  unit.-d  Europe  behind  him  and 

outlay  of  $72  million  "nn  government  wwild  make  a  Iheie  may  be  ju.st  a  touch  of  the 

'  Thcorelicallv  there  would  he  cnulrtbuliou.  .sour  grapes  behind  the  view  of 

a  “benelit-co.st  ratio  "  of  $9.,Hi  for  The  main  report  estimated  that  Hie  sceptical  French  that  the 

jeverv  dollar  spent  on  the  Assi-  over  the  next  ,50  years  there  will  talks  were  a  dialogue  ot  the  deaf, 
iboine  diversion.  $8.18  for  the  up- I'e  a  total  co.st  of  $7(KI  million  in  Ho-  this  rea.sun  if  will  be  in- 

per  control  dam.  and  $2.89  lor  the  "(.(Kl  damage  without  the  lull  lere.slutg  ,0  see  w-hether  Mr. 

Winnipeg  spillwav.  lonirol  prograin.  ba.sed  on  an  ex-  ‘Ma‘'mHlan  can  convince  de 

Irapolalion  which  .sets  up  a  Howl  ‘.aulle  and  Dr,  Adenauer  that  it 
Which  Cost*  Mor#?  severity  once  every 's  l*n'‘xihle  lo  "negotiate"  with 

The  largest  |)oinl  ol  conlen- 56  years.  This  projection  ‘''J''  I''’' 

tion  when  the  proposal  gets  he-iPecled  to  get  a  thorough  going-  mon  r.  u  es  „ave 

fore  the  legislature  is  going  to  over  and  a  rough  ride  in  the  le-  impression  of  a  change  of 
be  the  actuarial  problem  ofjgisJalive  debate.  "'s 
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mind,  hut  since  his  entry  into 
hospital  he  has  reverted  lo 
'  form,  h'or  all  1  know  his  .scep¬ 
ticism  i.s  soundly  based.  It  is 
certainly  justified  by  the  record. 
On  the  other  hand,  Mr.  Mac¬ 
millan  has  publicly  commilled 
himself  to  negotiation,  no  matter 
how  exhausting  it  (urns  out  to  be. 

In  the  past  Mr.  Eisenhower 
has  said  that  he  will  do  anything 
and  go  anywhere  in  the  cause  of 
peace,  but  U..S.  tactics  seem  to 
have  the  aim  of  sheltering  him 
from  the  strain  of  negotiations. 
Whal  the  reaction  of  Mr.  K. 
would  be  to  a  Mr.  Herter  or  a 
.Mr.  Murphy  with  full  powers  to 
negotiate  on  behalf  ot  t'.ie  Presi¬ 
dent,  tt  is  impo.ssiblg  to  say. 

He  could  use  the  inability  of 
Mr.  Eisenhower  to  attend  a  top 
level  conference  a.s  an  excuse 
for  wrecking  tactics,  but  he 
should  not  be  allovized  to  get 
away  with  it.  Every  weapon  ot 
We.siern  propaganda  should  he 
turned  on  to  hold  him  to  his 
promise  fo  jiegofiale.  On  occa- 
iConfinued  on  Page  ID 
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Notes  for  Investors 


The  Flour  Millers 


_ llBathurst  Second 

D IVID  END  Half  Recovery 

DECLARATIONS 


DIVIDENDS 

And  Other  Official  Notices 


T^ers  vMetf  D^emher  31tl 


Rise  in  1958  Earnings  May  Foreshadow  Further 
Improvement 


ceplional  crowth  potential-  in  at  August  Sl.ian  increase  of  $'.2  million, 

.  .  .  .  ’  1 1958.  had  a  market  value  of  $12.7  Maple  Leaf's  improvement  was! Anjiio-tdn.  Tei 

lact.  in  the  past  thirty  y<?ars, $17  per  Ogilvie  share. 'limited  to  $3.50,000.  However,  it 
production  has  remained  virtual-,  Because  Ogilvie  can,  to  somelwas  none  the  less  a  welcome,  Asbcsio*  corp 


production  has  remained  virtual¬ 
ly  the  same,  with  the  exception 
of  a  few  years  after  the  war 


ment  holding  company,  inclusion  i 


•  j  .  ^  .  .  . - , . .  piuiiiff  un  lilt*  sale  cii  iiivesi- :  nv/iu  a  u.v..  .  * 

industry  Ogily  le  Flour  and  ments.  and  this  item  should  be  share  to  $1.17.  BeirTe'ien’h.,n^  2 

Maple  Milling,  indicate, :  fmrn  the  earnings  fig-  Bi^t  even  this  docs  not  upset  iiinmore  Hats  c  . 

however,  that  mana^:emont  has  jf  is  done  fisScal  1958  progressive  record  of  the j Bird  constructj(>n  c  .  2 

not  just  been  sitting  back  lo  be  pgrnings  will  equal  $1.88  per  P^st  three  years,  for  the  r 

overtaken  by  events:  and.  for  share  figure  compares  with  $1.08  in  r.  a.  Brisiu  pici .  i. 

Ihis  rea.son,  increasing  invc.stor  ‘  ,,  ..  ,  1957  and  96  cents  in  19.56.  It I'*’'','  . 

interest  has  been  recently  shown  ^  i  .should  be  noted. however  that  Hiirrard  Orv  Dock  (  I 

in  the  industry.  vJ^r  the  boal-J  TdvSid  sh^e  ""'y  ‘  . 

This  was  highlighted  in  Oct-  m  $60,000  dividends  received  from  <'  . 

ober,  19.58,  when  there  was  an  g"  ""  sh^r^  werc^'^worfh^  af  subsidiaries  and  campMi  k/J  Lake  .  . 

offer  to  purchase  up  to  300.0001  “  ^  •  u  •  ^  rr  the  total  earnings  from  this|<nn.  iron  Fdrie*.  c  .  i.; 

shares  of  Ogilvie  at  $44.73.  This  ^  attributable  to  the  Maple  Leaf  J,'®"  p""  ^  ' 

price  was  about  $9  higher  than  company  were  $348,000.  Thei(  anada  Omciit  PId  .  I- 

the  existing  market  price  and  has' ’y  j  .u  c*!?  difference  of  $288,000  is  equal  to  canaaa  Ei<«>rine  ri  -b'  ....  i.r 

clearly  made  the  inve.sting  public, '^154  cents  per  Maple  Leaf  share,^-*:!^  ".r''""  “•  *  •-  l:i 
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Oi$cr.  Pr«fU  CANADA  PERMANENT  I 

!j!:L?on"'B-  '"'“VJ?  MORTGAGE  CORPORATION  ^ 

Ivorll.  Ca-IUI  1l.«.«.407  1!.W3?"I 

onrr.  Ratio  3.2«— I  3.i«— 1 !  Notice  IS  hereby  given  that  a 

1  With  an  improvement  in  oner-  dividend  of  Fifty  Cents  per  share | 
jations  during  the  latter  portion  on  the  paid-up  Capital  Stock  of! 


SUN  LIFE  ASSURANCE 
COMPANY  OF  CANADA 

Head  Offica:  Montreal 
DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 


"  D  quarter  has  been  declared  the'‘'^e"ty-f*ve  cents  ($1.2b>  per 

Bathurst  Power  &  Paper  Co  I'fuarter  has  P«en  <le^^ed.  the 

Ltd.  reports  for  19.58  operating: same  to  be  payable  Wednesday. [company  has  b^n  'declared  for 

profits  and  net  earnings  after|the  1st  day  of  April  next,  to  the  quarter  ending  June  30th, 

all  charges  at  approximately  the: shareholders  (.p^ord  at  theit959,  and  will  be  paid  on  July 
same  levels  a.s<  for  1957.  business  on  the  13th  dayi^®^’  ‘o  shareholders  of 

Balance  sheet  shows  net  work-,  y  record  at  the  close  of  business 


■70  ling  capital  at  end  of  1958  little, March,  1959.  i June  15th,  1959.  ,  " 

i.w  jehanged  f^cm  19.57  year  and  !  -gy  order  of  the  Board.  i  The  Stock  Transfer  Books  of 
“  I  figure,  with  current  assets  about  the  Company  wiU  be  closed  from 

Z  "a  D.  LAVEROCK.  June  16th  to^June  Mh?Sd™e^ 

^  I  compared  with  $17.2&5.078  and  j  Secretary.  |  inclusive,  for  the  preparation  of 

;25  ici.rrent  liabilities  dow-n  at  $..,-  the  above  dividend. 

.2«->4  076.228  from  $5,491,7.58.  Toronto,  February  18th,  1959.  I 

fn  directors’  report  R.  L.  Wei- .  . .  _  _ |  Order  of  the  Board, 

n  don,  president,  states  that  thej  j  ^  ESTABROOKS  CO  J-  CUNNINGHAM. 

.0.S  ; improvement  in  volume  of  busi-l  LIAAITFD  '  Secretary. 

'^0  ness  experienced  by  the  com-l  LIA6ITkD  iMontreal, 

}a'a‘  panv  during  the  fourth  quarter^  Notice  is  hereby  given  that  the,  March  6,  19.59. 

t2'4  8f  19.58  lends  support  to  prevail-  quarterly  dividend  i26  cents  per  —  -  -  _ 

50  ing  expectations  that  an  upwardjshare)  on  the  4.16%  Cumulative’  ^  ^ 

.J2V4  trend  in  general  economic  activ- 1  Redeemable  Sinking  Fund  Pre-  N.  V  LATER  uMrAo' 

ity  in  Canada  may  be  anticinatedlferred  Shares  (par  value  $25.00  - - 

,3u  in  19.59  The  current  outlook,  he, per  share)  of  the  Company  has:  dividend  notice 

f..  |.siigge.sts,  is  favorable  for  in- i  been  declared  payable  April  15,  .notice  is  hereby  given  ihot 

no  ,rrca.s''d  output  to  meet  a  rising  1959.  to  shareholders  ol  record  Dividends  have  been 

>5  I  demand  from  non-diirable  and  at  the  close  of  business  March!  a  Quarterly  Dividend  of  Fifty 
871/,  other  consumer  sectors  of  the!  13,  1959  'three  cents  (Mci  per  share  on  the 

"iTi.-j  :  oeonopiv  kprved  hv  the  enmnanv  i  outstanding  Preferred  Shares  of 

.17  4  economv  servM  ny  tne  co^^  By  Order  of  the  Board.  j  the  company  win  be  paid  13th 


look  a  little  more  closely  at  the 
miling  indu.stry  in  general. 


I  cents  extra  was  maintained. 
There  is  no  rea.son  to  think  that) 


figure  of  $1.71. 


tion  picture  as  .such  to  impress  ^  l<>  Maple  Leaf.  like,F,t  Sr.sS.id.  ci  ; 

them.  Total  output  in  the  1928-29  a  full  distribu-  reported  earnings,  have  also  been  cdn,  ceianese  c 

crop  year  was  40.9  million  cwt; ; ‘V’" .  the  late.st  earnings,  ex-  ]„  an  uptrend  fer  the  past  three|(.;|;;  ci;-  .,v 

iwentv  In  10117. HO  1,  cluding  Capital  pcofits.  vcacs  and.  in  195',  the  mcreaseicdn.  om.  .sees  ci.  b- 


*  Burlington  Steel  . 

.80 

.1.5 

Apr. 

1 

Mar. 

13 

Burlington  Steel  (extra r  ...a 

.25 

Apr. 

1 

Mar. 

13 

Burrard  Orv  Dock  (T  A’  .. 

4.S 

11 

Mar. 

18 

h  eb. 

20 

Calgary  it  FMmonton  Sa.  ... 

.10 

05 

Apr. 

15 

Mar. 

13 

Calgary  Power  C  . 

2.tH» 

.50 

Apr. 

15 

.Mar. 

13 

Calgary  Pfiwet  pfd . 

5.00 

1.2.5 

.Apr. 

Mai . 

8 

Campbell  Bed  Lake  . 

Apr. 

28 

Mar. 

27 

'(an.  Iron  Fdries.  C  . 

1.50 

.37W 

Apr. 

1 

.Vlai. 

10 

(’an.  Iron  Fdries.  r>fd . 

4.25 

1.081/4 

.Apr 

15 

Mar 

20 

Can.  Perm.  Mortgage  . 

.30 

Apr. 

Mar. 

13 

Canada  Cement  Pid  . 

1.30 

.321.^ 

Mar. 

20 

!■  eb. 

20 

Canada  Flooring  Cl.  ‘B*  .... 

LOO 

25 

.Mar. 

31 

Mar 

17 

Canada  Foundries  Cl.  ‘A*  .... 

1.50 

.37H 

Mar. 

16 

Feb. 

28 

Canacia  tile 

4.80 

1.15 

Apr. 

.Mace 

18 

Canada!  Malting  C 

2.00 

..50 

Mar. 

18 

Feb. 

13 

Canada  Steamship  C  Sa. 

70 

Apr. 

15 

(Mar. 

14 

Canada  Wire  It  Cable  Cl.  A’ 

4.00 

1.00 

Mar. 

14 

Feh. 

28 

Canada  Wire  it  Cable  C'l  B' 

.15 

Mar. 

14 

Feb. 

28 

Con.  Breweries  C 

1..5fl 

.37' J 

Apr, 

1 

t  eb. 

2V 

Cdn.  Bronze  C 

.37'/2 

May 

1 

Apr. 

10 

Cdn.  Canners  Ltd.  Cl.  A  ... 

.75 

.I8"i 

Apr. 

1 

.Mar. 

10 

T.  H.  ESTABROOKS  CO. 
LIMITED 


IMontreal, 


F.  J.  CUNNINGHAM. 
Secretary. 


.2.$  Apr. 

.45ai.S.)  Mar. 
.93^4  (U.S.>  Apr, 
.20  Apr. 


cwt.  was  consumed  in  Canada. 


fwenfv  vears  later  in  1957-58  jt ' ‘^hiding  capital  profits.  years  and,  in  195',  the  increaseicdn.  Oen.  .sees  ci.  b'  ....  i.mi  .33 

was  40  8  miiilon  cwt  '  y‘^^'' amounted  to  $100,000,  or  about  i«"-  '"dnlr?. ‘nd  ‘pid  "  3  7s  sri- 

At  prL^l  ju.st  over  half  the  f  Leaf  share.  "'V  V.  ’  ”  aJ  * 

total  (28  5  mi’llinn  rut  in  1987  58)  ,*’^*^  fairly  Stable  at  around  tbe  xhus.  although  Maple  Leaf's  re-  kas.siar  A.sbeslos  lexlrai  .li2l.i 

irbel^ati  i.  operating  earainea  did  no,  “::;i  S:!'.  U  s.  IS 

ennsumntinn  with  the  balance, y^^*^  "’^y  -show  the  same  impro-yement  as|chartered  rrust  .lo 

n?  8  m  Don  rwt  in  198- 88) !  P^offamme  ogilvie's  in  1958,  the  discrepancy |  p'f 

11/. a  rnlllion  CWl,  in  rkf/vfi*  moraine  *  j  t-s.  ji  »  J  ' Confederation  Life  .  2.00  .jO 

going  for  export  This  virtuallv  lu  Profit  margins,  was  undoubtedly  exaggerated  by  |C„„,„bda.ed  Paper  .  i.«o  4n 

going  lor  export,  inis  Thus,  although  the  current  stock!  \iapie  Leaf's  exclusion  of  the  consumers  cas  c  .  .2.1 

reverses  the  situation  of  thirty  e^m  high  when! SS  Sidiaries  CunUnentai  can  c  i.sn  .uyii^.i 

milTnn  '"^  *'  88  a  I  Sm  a  low  of  $7  .50  in  1958,  l^rn^'Trusi' ’ao  ^ 

was  exported  and  17.7  million  pos- ,  the  stock  has  more  than  doubled  iCmwn  zeiierbh,  (Can.i  ci  -a-  .ri 

cw-t.  was  consumed  in  Canada.  Igjbiiities  of  it  being  justified  in'[o  reach  its  current  level  of  $16;k^"“"  'I  f 

‘y  'y  ^  .h  •  Ih  .  ,er  ^'‘'’““gh  eveq  now  the  price  can  ^,;;;7„„Ve  .Sa.  ^  4.nn’ 

Exports,  therefore,  have  been:  Meanwhile,  there  is  the  4.3,0  jjp  well  substantiated  by  earn- 1 Oistiiiors-Seagrams  .  1.20  .30 

the  main  handicap,  and  the  de-|  yield  on  $1.90  divided  to  be  con-  j^gg  the  reasonable  pos- 1 R”'"!"!'’"  *,  c,.-i  r  in 

dining  trend  can  be  said  to  stemj  sidered.  Here  again,  of  course,  sjhiiity  mat  profits  will  show  3 1  Dumiiiion  Kdries.  i  Steel  pfd.  4..i0  1.12Vi 

from  former  overseas  customers  it  would  require  a  good  increase  further  improvement  in  the  cur-  •^niinion  c.ia.ss  c  2110  .w 

building  their  own  facilities  and  in  earnings  before  the  dividend  ^ent  year  1  perhaps  to  over  $2.0(1  1^™!“:;;;  sZe^  .....V.  i.h  31-/. 
from  the  high  level  of  competi-  could  be  considered  really  safe.  pg^.  g^gre  on  a  consolidated  Ufminion  Tar  c  .  .i.> 

‘r  Mople  Leof  Milling  basis,  the  stock  seems  fo  have  pow„  pid. k:  1'.^ 

of  subsidised  wheat  by  the  U..S.  F  »  capital  appreciation  possibilities.  Eronomic  inv  Tru.si  .  1.20  ..io 

The  high  protein  value  of  Cana-  Approximately  the  same  size  The  yield  on  the  50-cent  divid-  Kcjdy  Match  co .  i.so  .37'i 

dian  flour  is  always  a  good  sell-  gs  Ogilvie  Maple  Leaf  was  re-  end  is  only  just  over  3%,  but  . 

ing  point  in  overseas  markets  porting  operating  profits  at  about  there  would  seem  reasonable  j  ®  ’ 

but.  in  itself,  is  insufficient  loUhe  same  level  as  Ogilvie  until  prospects  of  a  higher  payment  in  Foundation  cn.  .50  .i2',j 

maintain  exports  at  their  current hgst  year.  Like  Ogilvie,  it  showed  the  not  too  di.stant  future.  i..  '>"■  yi''  '  -2.3 

levels.  Canada  has  made  numer- -  - -  ”  -  b  „  „„ 

OUS  protpsts  to  the  U.S.  sbout:  m  ^  •  m  f%  j  General  Steel  Wares  C . 40  .10 

ir  w!DOf  ASCO  Earnings  at  Record I  Y.  S  'I 

the  outcome  remains  to  be  seen,  i/*,  .  m  *11  '  ‘■’■va'-  Lakes  Paper  .  i.isn  .iii 

Increased  sales  to  the  domestic  1 5fcongesf  CVOr  rinanciallv  |f^unn‘;^Z’;s'"'^^. ■“  .73 

market  have  been  the  mam  prop,  ^  /  |  Gunnar  Mines  .  .7.> 

for  the  industry  although,  evenj  -  iiardinx  carpets  . .io  .wrt 

here,  it  should  be  noted  thalj  Years  ended  neremher^sist  by  company  on  new  plant  facili-  .  i.bu  .43 

population  increases  alone  have!  *%  $  '  ties  during  the  year  and  report  Huin'rl'gcr  coi"  gow  !  ''.24  '.)« 

accounted  for  the  improvement,  oper  proiin  ..  sn.sis.sin  24..v».5«i  states  that  additional  expendi-  fo  I'o'  (e*tra>  .n« 

Consumption  per  capita  has  tures  of  $25  million  have  been  V^M^nTn*'^^^^  i," 

steadily  declined  over  the  past! work,  rapiui  24,ooo..'iM  approved  for  further  expansion 'Huron  &  Krie  . 

thirty  years  from  184  lbs  to  139'furr,**'*",,,.  finishing  equipment,  which  .imperial  Bank  ,  i.4o  .13 

lbs  and.  with  increasing  interest  !j,„4,{IJo  ,hVr„  in  i9S7.  iwill  increase  rolling  capacity  by  imperial  inv.  corp.  ci  .;v  ..in  .i2‘,j 

being  shown  in  more  expensive!  -  2.50,000  ingot  tons  and  restore  bal- '|m^"a|  corp.  Vm  pid,  2.50 

foods,  there  is  no  reason  to  think!  Reflecting  a  year  of  marked  ance  between  finishing  and  pri-  imperial  inv.  corp.  t4o  pid.  1.40  .33 

that  the  decline  has  been  halted.! expansion  in  operations,  Domin-  mary  steelmaking  facilities.  ImpeHal  lllv!  cwp!  bu  pm!  liw  .iT'l 

Suffice  it  to  say  at  this  stage  that,  ion  Foundries  and  Steel,  Ltd.  re-.  Business  prospects,  report  imperial  Life  .  ino  .30 

even  if  it  hasn't,  the  anticipated  ports  for  the  year  1958  operating,  states,  appear  good  for  19,59  ToLeco  c  '5^0  ?ni 

increase  in  population  .should  still  profits  and  net  earnings  widely  .should  result  in  a  high  operating  n„  pn  (extra)  !!  !i7'! 

result  in  an  improving  overall  in  excess  of  those  for  the  preced- j  rate  in  all  divisions  except  the  imJust.iai  Acceptance  c  .... 
domestic  demand.  ling  year  and  at  new  high  levels  foundry,  which  will  not  be  busy  interHatlonai  Nicke!  c  !!!!!!  2,60  .«5 

In  the  first  five  months  of  the  in  the  history  of  the  company.  I  unless  a  railroad  car  program  international  Paper  c .  3.mi  .73 

current  crop  year  production  of  Balance  sheet  reflects  the  im-' develops  during  the  year.  j  ImeSeTVo^und"  !  2!“  ’.m 

the  Canadian  flour  milling  indus-  proved  operating  results  and  -  !  investment  Found,  pid.  3,(10  .7.3 

try  improved  from  16.98  million|sale  of  additional  common  shares  I  q-q  j;;;::"!"'  ZltcZ  c'  i!!  is  ! 

cwt.  to  17.35  million,  exports  (during  the  year,  current  assets.'*'''""^**'  |  pk  «  i-i 

having  shown  a  small  decline  but  being  shown  up  at  *49,364.437  r  |  g  j  ^K^dison  g™V «n  i 

domestic  demand  having  regis-ifrom  $.85,903,414  in  accounts  forj  tO' UUiya  V7dlll,  ^  ,10 

lered  a  very  healthy  increase. 1 19,37  and  current  liabilities  hi.gh-  •>  1  |  /*  j  Aiired  Lambert  ci.  a  *  -n-  .70  av-,  i 

The  1958-19.59  crop  year  promisesler  at  $13,793,461  from  $11,902,831.  DoCKIOQ  wOOQ  Lamtop  a!  -a’  t  70  i'p'-!  f 

to  be  satisfactory  one  from  the  Increase  in  current  assets  isi  _  Aiired  Lambert  ci!  a-  &  -n-  !7o  !i7>^  i 

flour  sales  angle.  imainlv  in  cash  and  marketable!  ,1,^  ! 

♦%  A  A  -‘a*  t_-  1.  a  a  11  j  P-AA  I  Annual  report  of  Montreal  Lawson  &  Jones  Cl.  ‘A  An.  .  1.00  l.(Ki  ) 

_  *  *  *.  securities,  which  totalled  $21,514,-  t  ,!  WnrkQ  ltd  f^,.'LawsoD  &  Jones  CI.  ‘B’  An.  1.00  1.00  f 

In  recent  years,  the  milling'773  at  end  of  19.58  as  compared  not  narninav  bi  »,  .o«  .ns  j 

industry  has  made  _grcat  strides i  with  $7,637,397  at  end  of  1957.  .  °Ii^:lLondCn*^:  pid 3.no  '.r,  5 


871/,  Other  consumer  sectors  of  the  13,  1959. 

.37' -.1  oconomv  served  by  the  company  j  ,,  nrHor 
8  0,1,  I  The  fully  integrated  nature  of!  ^ 

!25  the  Bathurst  operations,  it  isj  J.  B. 

-.11  .pointed  out.  ensures  full  partici-'  Secrel 

i.ii7'-2  I  nation  by  th-e  company  in  such  sgjnf  jgj,^  g 
improvement  as  may  materialize!  2nd  March'.  1959.’ 

.50  'in  the  Canadian  economy  during  _  _ 

!.30  19.59, 


By  Order  of  the  Board, 


Capocify  Up 


43  !  In  July,  19.58,  report  recalls.!  POWER  CORPORATION, 

,  871/,  iCompany  announced  an  estimated  .  luiTrn 

.40  'increase  of  25,000  tons  annually  LlmiltU 

-j!’,  jin  the  capacity  of  the  mills  tOj  DIVIDEND  No.  22 

.produce  high  quality  boxboards  «^oticb  is  hereby  given  that 
4  , 8,  i  through  the  installation  of  a  IN  ,  dividend  of  thirty-«ye  c^t»  (3S») 
:.io  [second  specialty  cylinder  ma-i 

■00  ichioo.  Installation,  it  says,  was!  dared  payable  is  April,  1959  to  thare- 
2:2.3  I  well  advanced  at  the  end  of  the!  1  Toss'” 

'  U  [year  and  it  is  anticipated  that'  The  trander  book. 'of  thi  Company 
'3i>4  production  will  commence  in  the  win  not  be  eiomd. 

I  second  quarter  of  1959.  ®4f  order  or  thi^ard 

:  Total  combined  production  of  Senary, 

.ill  paperboards  and  of  pulp  for  sale;  ''anojuver.  b.c. 

.37>,i  was  virtually  the  same  for  19.58  26  rebniary.  _ 

as  for  the  previous  year  at  124,- . . . . .  _ 

,  “  700  tons  against  124,778  tons.  . .  1— ■ 

*.25  !  Production  of  contaiDcr  boards 

L2j  jin  19.58  increased  by  1.998  tons! 

■7"'  I  to  93,483  tons.  Production  of  box-:  jEM^ 

!2o  boards  was  slightly  higher  at 
L'^x'  125,484  tons.  Production  of  pulp; 

'in  I  for  sale  was  2.725  tons  lower  at 

[5.7.83  tons  owing  to  a  decrease  in 
■75  i  sales  volume.  '  I 

1.50  I  Towards  the  end  of  the  year!  r'AKJAniAki  UIICIFV 
.2.3  [company  further  extended  its| 

(interest  in  th-e  conversion  of:  OIL  LTD. 

.12'  I  paperboard  into  shipping  con-;  nivinPMn  unTtcE 

ll*  itainers  by  acquiring  a  minority:  DIVIDEND  NOTICE 

'.75  I  interest  in  Maritime  Paper  Pro-j  NOTICE  IS  HEREBY  GIVEN 

•*5  -ducts  Ltd.,  Halifax,  Nova  Scotia,  that  the  regular  quarterly 

.70  Bathurst  Containers  Ltd.,  re-'  dividend  of  one  and  one-half 
•{Jl?  port  goes  on  to  say,  operates  as!  per  cent,  for  the  three  months 
!62'/i  the  container  division  of  thej  ending  March  31st,  1959  has 

(company  and  produces,  markets:  been  declared  on  the  Six  Per 


j  April,  1959  to  shareholder.s  of 
J.  B.  BRYDON,  C.A., th€  close  of  business  on 

Secretary-Treasurer.  Quarterly  Dividend  of 

M  R  thirty  cents  (30cl  per  share  on  the 

'  outstanding  Common  shares  of  the 

!.  1939.  Company  will  be  paid  1st  May.  19.38 

—  _  to  shareholders  of  record  at  the 

I  close  of  business  on  lOth  April, 
- — -I  1959. 

ISH  COLUMBIA  '  E  GARSIDE. 

»  lYndnilBlTiny  !  SecreUry. 


BRITISH  COLUMBIA 
POWER  CORPORATION, 
LIMITED 


OIL  LTD. 

DIVIDEND  NOTICE 

NOTICE  IS  HEREBY  GIVEN 
that  the  regular  quarterly 
dividend  of  one  and  one-half 
per  cent,  for  the  three  months 
ending  March  31st,  1939  has 
been  declared  on  the  Six  Per 


!62V4  and  sells  corrugated  and  wood  I  Cent  (6%)  Cumulative  Re- 


\.UI1C11V  (.lup  ycoi  piuouciiuii  ui  KaianCC  sneei  reiieci.s  uie  im-  ucvviv<hs  uuhu^  vrc  yvai.  investment  Found.  C  .  2.40 

the  Canadian  flour  milling  indus-  proved  operating  results  and  -  I  investment  Found,  pid.  3,00 

try  improved  from  16.98  million|sale  of  additional  common  shares  MQ-A-ggl  I  q-q  j;":"!"'  «rndica‘,e  c'  i!! 

cwt.  to  17.35  million,  exports  (during  the  year,  current  assets.'*'''""^**'  |  on  s 

having  shown  a  small  decline  but  being  shown  up  at  *49,364.437  r  |  g  j  !  K“dison  g™  .  «o 

domestic  demand  having  regis-ifrom  $.85,903,414  in  accounts  for[  tO' UHiya  UdIIl,  ,  ^ 

lered  a  very  healthy  increase. 1 19.57  and  current  liabilities  hi.gh-  1  ^ 1  Aiired  Lambert  a.  a  *  -n-  .70 

The  1958-19.59  crop  year  promisesjer  at  $13,793,461  from  $11,902,831.  DoCKIOQ  UOOQ  'Llm^I!!  a!  -a’  t  n'  7I) 

to  be  satisfactory  one  from  the  Increase  in  current  assets  isi  _  Aiired  Lambert  ci!  a-  &  n-  !7o 

flour  sales  angle.  imainlv  in  cash  and  marketablej  ,11 

,  ‘  •  V  ....  securities,  which  totalled  $21,514,-  ,  I  f„r !  Law  son  a  .tones  cl  -B-  An.  1.00 

In  recent  years,  the  milling'773  at  end  of  19.58  as  compared  L'"-  f^jLeiteh  r.oid  sa  -  ,o« 

industry  has  made  great  stridesjwith  $7,637,397  at  end  of  1957.  ijgoooo  gr  $?40  il!lr  common ! Pfd.  •  — 'r  3.00 
in  diversification  and,  as  a  result.  Directors’  report,  signed  by  F.!  .  «,  «o  44 ““‘'''v  ci.  a 

is  not  nearly  so  dependent  on|A.  Sherman,  chairman  and  Fred i J*  *L«3B.0W^ 

Ss  ^%'Lr'mi™s^  ^brSJ^  hy  Perry  T.  Egbert,  Macassa  .Mines 

Seals  rnS^thT^roductrS  .Se'luch  tSal  o^Siortr^S'T^r'  ^ 

been  introduced  and,  although  not  maintained  close  to  capacity  company  j  Mac.Miiian  t  ni(«dei  ci.  -n- 

nrofitable  in  everv  ease  thnxp  r  11  °  n  *a  7-^^  t  •  maintained  its  position  as  lmi  Miiims  pfd.  i.m 

proiiidDie  m  every  case,  inose  the  full  year.  Production  of  in- L  cl;™  ’•crcu.son  c  in 

have,  in  the  mam,  helped  to  gots  and  castincs  increased  froml^  supplier  to  the  railroads.  Ship-  Minnesota  &  ontaiio  .  i.en 

reduce  overall  costs  and  imnrnvp  .  iments  of  diesel  locomotives  re-!  R'>9e>‘  Mitchell  co.  ci.  -A’  ..  1.00 

St  maSs  tons  to  731  W1  tons,  a  gj  g  the'SJlf,^-, ‘"nlXTcr  -a' 

c.„,ider,ble  ovor- “.falS  S/bX  I "™.  loci^S:-  KSS 

capacity  in  the  industry  and  some  fevpl'  in  company 'rhislory^  ‘j motive  introduced  during  19,56  ac  ■(Montreal  Trust  . .  1.20 

Of  the  plants  have  been  out  of  The  lack  of  ourchases  ol  ^  POL"""  of!  Montreal  Trust  (extra)  . 

™  f™ . . M  ‘‘C  idcn  puiLiidSfs  ”* 'Helivenes  Mount  tlo.va)  Dairies  C . on 

operation  for  a  few  years.  Never-  freight  cars  by  the  railroads,  re-  vii  w  aicn  ohi-jin^a  a  L''>rp.  c  . .  lao 

thplp^^  hpppll^p  thp^p  nlvintc  nm  i.  j  MIjW  diso  ObldinCG  d  S()(Ki 

ineiess,  oecausc  inese  pianis  are  pgpt  ^ays,  caused  a  .st*vere  cur-  ^  „,,aiiahlo  i7r.ni  National  orcK-ers  t  . mi 

very  expensive  fo  build,  there  is  tailmcnl  in  our  foundry  onera-  "  ,  I  ■"  ®' National  Grocers  pid . so 

some  satisfaction  in  knowing  [jons  throuehout  the  enHre  vear ^nd  feedwater,  Nauonai  Ho.siery  ri,  -b”  32 

that,  as  the  domestic  market  •  ^  '  n  '^  heaters  for  the  expanding  steam-  National  Trust 

Iiidi,,  an  I  It  uuiiitsiiL  Illdrsei  anj  (h,,;  reflected  in  the  re-1  ;™  Normelal  Mimna 

expands,  the  established  com-  d,,,.pH  nnmhpr  nf  Pirmlnvoek  (powered,  electric-generating  in-' North,  wueber  Power  .314  pid.  2.75 

panics  should  be  able  to  meet  the  ***mL  employees.  ijgsfry  accounted  for  a  sub.stan-i Northern  Quebec  Power  pid.  s.no 

Selnd  wbU  11,'krrSraJ;  J7b“%Srr„L;77vi “v  b'l1  "“!  »'  S!  !v  :" 

c.mpe„u.b  rr»™  „  re  ucjd  levd 

OjiWb  Fl,v,  Mill.  r  ;'':,Z,r  „7e,  "x'-.rievJr-S^.rS.'TeX  S... 


-products.  In  June,  1958,  a  sixth! 
container  plant  was  added  to  the! 
converting  facilities  through  pur-| 
chase  of  the  assets  of  Norwood 
Box  Co.  Ltd..  St.  Boniface,  Mani¬ 
toba.  The  plant  is  situated  at 
the  gateway  to  Western  Canada 
Irom  which  it  is  in  a  strategic: 
position  to  serve  a  growing  mar-i 
Iket  for  shipping  containers  ini 
[that  area. 

Asbestos  Corp. 
[Earnings  Down  'i 
iOn  Sales  Drop 


deemable  Preferred  Shares  of 
the  Company,  and  will  be  pay¬ 
able  on  and  after  April  1st, 
1959  to  the  holders  of  such  Pre¬ 
ferred  Shares  of  record  at  the 
close  of  business  on  March 
13th,  1959. 

By  Order  of  the  Board, 

A.  LARSEN, 
Secretary. 

Calgary,  Alberta, 

March  6th,  1959. 


ROYALITE  OIL  COMPANY, 
LIMITED 

Preferred  Stock  Dividend 
No.  18 

NOTICE  is  hereby  given  that 
a  Dividend  of  32.8125  cents  per 
[  share  has  been  declared  on 
I  the  51/4%  First  Series  Prefer- 
j  red  Shares  of  the  Company, 
i  payable  April  1st,  1959,  to 
[  shareholders  of  record  at  the 
close  of  business  on  March 
I  13th,  1959. 

!  By  Order  of  the  Board, 

J.  W.  WHITAKER. 

!  Secretary. 

Calgary.  Alberta, 

February  27th,  1959. 


THE  SHERWIN-WllllAMS  COMPANY 
of  Canada,  limited 

Noiirc  is  herein  given  that  the 
one  hundred  and  ninelv-first  quar¬ 
terly  dividend  o(  one  and  thtee- 
quaitcrs  pei  cenl.  (l••»4%,),  being  at 
llie  rate  of  seven  per  cent.  (7%) 
pel  annum,  for  the  quarter  enri- 
ing.  Febmaiv  88.-  1959.  on  the 
I’refericd  Siotk  ol  tlie  Company, 
has  been  declared  pavable  Apiil 
I.  19.59  to  shareholtlers  of  record 
the  lOth  dav  of  March,  1959. 

Hy  (hiirr.  ol  ilir  Board. 

r.  U  .  Mom  incwOrih 

I'irr  Prrodrol  and  Secrelary-Tremiirer 
Montrrxl,  Oiiehrr. 

February  19.  1939. 


igs  uown  'umtid  steel  corporation 

I  n  viMITEO 

I6S  urop  DIVIDEND  Th^Stkku  Company 

-  CaNAOA,  I.IMITBD 

Years  endeii  neeember  3lit  Notice  IS  hereby  given  that  a  quarterly  niwirvruev 

i!).3»  1951  Common  Stock  dividend  of  twenty  (.20) '  “Ividlnd  No.  191 

»  *  cents  per  share  has  been  declared,  paya-  Notice  is  hereby  given  that  riivi- 

2.30  2.90  March  16,  1959.  per  share  for  the  quarter  ending 

0.569.042  0,155.326  By  Order  of  the  Board,  March  31,  19,59.  has  been  declared 

J's— >  SALTER  A.  HAYDEN  upon  the  shares  of  the  Company 

f  Asbestos  Corp.  March  9,  19.59  Secretary  payable  Friday,  May  I,  1959,  to 

?cts  a  reduction;  UMITED  STEEL  shareholder*  of  record  at  the  dose  of 
cent  in  volume,  business  Friday.  .April  3,  1959. 


Oppr.  ProfU 
I  N>t  EBrnlnfia 
j  Pff  Share 
'work.  CapitRl 
Curr.  Ratio 


6.569.04«  S.755.326 


Pfd . 

Pid. 

Power  r 
&  Pw.  Ord. 


g-4  .  ...  '  ^  6  1  ‘j  *  •*  g-.  was  attributed  to  lower  capital  (),...an  oment 

The  major  event  in  the  recent  equipmen  'aj  ored  to  suit  Can-  ^itures  in  those  markets.  |»fUo"  s-.«  .!  !  do 

history  of  Ogilvie  Flour  MUisladas  flat  rolled  steel  demands  ,  „pnp,.gi  contraction'”*"''''  . 

was  the  acquisition  of  Lake  ofjhave  resulted  in  increased  ef-  of  rdusS  . . 

the  Woods  Milling  in  1954.  Oper-  f>cicncy:  and  increased  produc-  '  ,u  r„„orl‘  savs  eomoanv  .  ,11 

ating  profits  naturally  showed"  an  I  tion  and  lower  scrap  losses  injSntainedTs  shipments  of^^^^^ 
immediate  improvement,  but  the!‘’ach  operation,  with  the  result!  „  rg,-  onlvio"'"'' 

c.mpl«,  b„ofUs  o,  the  in.<*ra.;.b..  J'»'  ''-if,"  l,u“‘ 

tion  Of  the  tw  o  companies  seem  I  each  ^  of  ingots  rolled  was  weldments  for  die.seli«ucmoni  Mining 

to  have  taken  .some  time  to  filter  sa'PPea.  ensines-  welded-steel  water  oioe-  R  *  m  Bcarim;.  ci.  a  .  1,10 

through,  for  the  merger  was;  As  ^  i"ereased  . so 

given  as  one  of  the  main  reasons iefticiency,  report  says,  we  were  Lawrence  Seaway;  RoiLn  i’Cc™^^^^  4.25 

behind  the  rise  in  operating  pro-  able  to  maintain  our  selling  .  :  enmnonents  of  the  . 

fits  from  $2.29  million  to  $3.49  Prices  at  the  19.57  level.  J-his  ■“ 

million  in  the  year  ended  August  means  that  the  FOB  prices  of  ■"  "rwsprint  mach  ^  4  couer  a  pm.  2..;« 

81,1958.  8-he  Cl, imianv's  service  ooera-  ^ 


.80  Annual  report  of  Asbestos  Corp.  March  9,  19.59  Secretary  payable  Friday,  May  1,  1959,  tri 

1  Ltd.  for  1958  reflects  a  reduction;  UNITED  STEEL  shareholder*  of  record  at  the  close  of 
.22'4  lin  sales  of  19  per  cent  in  volume,!  business  Friday.  April  3,  1959. 

and  17  per  cent  in  value  from' - COR80«atiON  limited -  ^rder  .l  «  . 

!90f  the  record  figures  for  1957,  both[ -  - -|  '  *  ■ 

90*  operating  profits  and  net  carn-,u  ^  ^  TAYLOR, 

,11,  ings  after  alt  charges  showing!*'**'''  MCCjUISlilOn  Secretary, 

fairly  sharp  reductions  as  com-  [GenM  Bakeries  Hamilton,  Ontario,  March  6,  1959. 

■30  pared  with  preceding  year's  fig-i  ^  _  _ 

.iH  ures.  Toronto:  Purchase  of  the  as- 

-05  Balance  sheet  reveals  a  decline  sets  of  Walkers  Bread  Limited  I  COTTT'HTi'RIV 

of  over  $2.2  million  in  net  working  of  Ottawa  and  Walkers  Biscuits  Allllk. 

“  7;£n‘’dZ''"al  $7  876  9nMor^|L'"’i‘^<^  Brockvillc  has  been 

I ’3  vop^Zd  f Saxby.  pre-‘  POWER 

■S"  S  whX  ™re""abmeTw?™  ^ 

.10  'with  $2,685,512.  Principal  changes «# 

S'ifureT'^durinf'^tL’^^vMr  Bakeries  Limited,  and  r.umuimiiva  Participating 

i the ^new 'kin%elver  mnL  cash! 

'1u  'being  shown  down  at  $786  283  *^^*’^  Bruce  Walker.  No.  IS7.  Quarterly.  $1. so  p((r  alwre.  pay- 

si^  onH  ^orloVoKtf  T^'s  cxtcnds  thc  operations  of  -bieA^i  is^,  1959  to  hoid(!«  ^  reexd 

,  v’l  from  $1,467,689  and  marketable n«i  tt  th«cl0Re  of  butinet* on  March  20th.  19S9. 

securities  down  at  $1,600,000  from'^!""®' 


Eastern  Ontario.  The  company 


y«  pmr  Common  Sutrk 


on  A  I  ipresently  operates  in  seven  of  - — 

ij  ■  hale,  tresldTnt.  sales _  t'rh^^Te'r^-o^ 

"bv  i'vL^tl^^ffacTors"  bufS'-'es.  while  shipments  to  other  ““ 

Jhe  decrease  can  cLfly  be  atV*'®^®,  ‘J* 

,«0.  itributed  to  the  general  business  I  _ 


and  a  net  profit  of  $.849,000  on  in-j 

vestments  sold.  Such  figures  have;  Aftauia  Fftritraft 

been  prominent  in  the  results  for  V-Ullirdtl 


poiients,  and  modernization  ofjN.  .siaier  c 
diesel  engines,  remained  at  l-')57‘;;,;u,h!,m 


Bridge  &  Tank 


Algom  llran. 
Anglo-Rouyn 
Asbestos  Corp. 
Aunor  Mines 
AVRO 

Bathurst  PfcP 
Bridge  A  Tank 
8.C.  Power 
Can.  Celanese 
c.P.H. 

Cenfl  Trust 


^ouvi>  i.eu.vn  ..<.vc,y|.jgyyg  'S,.  Lawrence  Corp.  C  .  Inn 

1  in  the  results  for  ^WllllWVI  ‘Tondantlv  increasinu  l-ihor  Low t»nce  Corp.  pid .  5,no 

- . — - f\  •  I  n  T  I  I  t.onsianiiy  intrtd.Mng  id>>or,,,;,g000,,j  inc . . 

Dridne  &  Tank  .rates  and  material  prices.  '  the  sundard  Pavmg  . 

l^.rl  r  ”  (report  said,  "have  been  largely i*!""'''''''  .  .'ll 

Company  Index  i  (offset  by  the  company's  continu- silne  websier  .  *  **" 

1.,,.,'  Toronto.  —  The  Federal  De- ing  efforts  to  redesign  cqm-  Snn  Lite  As.suranre  c  .  son 

■siMacassa  Mines  7  partmenl  of  Public  Works  haslponenls  in  order  to  reduce  costs, *0 
2I  viasMy-mg.”'"  3  i^w-arded  Bridge  &  Tank  Co.  of  improve  manufacturing  methods, [rip  -ATp  canners  ci.  a  “sa”  '..vi 
9, Miiiiken  Lake  9  Canada  Ltd.  a  $3,100,000  contraetjand  maintain  close  budgetary  Tnronto-Dominion  Bank  i.so 

zlvinimr'Minl-r'  ‘'“''•''•'■uO'.on  of  a  lift  bridge  Controls  over  expenses.”  ‘  T-oSI  ?ron"worY“1:  i.oo 

ziNo*^  Que  Pciwei  '''f  Burlington  Beach  ship  Forecasting  a  "good  volume  Toronto  iron  w-orks  ci.  A'  .  i.on 

51  Ogilvie  Flour  2  .channel  at  Hamilton.  !of  busine.ss’’  for  1959,  it  noted  I"®' 


21  Vlassey-F'erg. 

9|  Miiiiken  Lake 
3|  Montreal  L(iro. 
2|  \ipirnn  Mines 


51  Ogilvie  Flour 
51  Orange  Crush 
11!  Pamour  Pore. 
4|  t'embina  P.I.. 


C’wood  Term’ls  5 1  Photo  Eng  rs 
Corby  Distil.  71  ’reslon  E.I), 
Deer  Horn  M.  9;  Rolland  Paper 
Oom.  Foundries  21  ioyal-LiverpiK>l 


1!  Pamour  Pore.  9  bridge  will  be  among  the  that  MLW's  current  order  back-  'Iraders  Finance  Corp'.  CL  -B'  2.40 

4i.>embina  P.L.  5  major  structures  of  its  kind  on  log  of  $28..5()0,0(X)  compares  with  I'niled  Fuel  inv.  Cl.  -A-  .1.00 

71 -’‘eMon*'"!  n  9  Continent.  It  will  be  370  feet  one  of  $30,000,000  a  year  ago. 

9  80011110  Paper  s  | long  and  51  feet  wide,  suspended !  Deliveries  of  diesel  locomo-lvlclroy  Manuiacturing  ci.  "A"  so 

21  ioyai-LiverpiK'i  4ifrom  two  ma.ssive  200  loot  towcrsjtives  arc  expected  to  remain  at  Victoria  a  e.rey  Trust  1.20 

si  3 1  with  a  bridge-to-water  clearancela  high  level  this  year,  and  a.wesiepi  Pr.Kis.  . . 

9|  5UMa*aEirnit  j  -  .  V-  r  •*  u*  -  j  j  IW^jilern  Gren-ers  Pfd . .  1.40 

7iihawini«an  5|of  120  feet.  new  line  of  switching  and  road.-,we&tcrH  Gtocers  ci.  a  .  2.no 

II -niaw-g^  chem  4|  ^  combination  railway  and!switching  locomotives  is  playing: white  Pass  a  Yukon  . 

siun*?"  Grain  Gr  5 (highway  Structure,  it  will  replacejan  important  part  in  sales.  Oiesel!^”!!**  ^j;  '.gi  ;;;;;;  ^ 

tj United  Steel  7|both  an  old  CNR  swing  bridgeiservice  operations  and  shipmenlsl 

II W.  Amulet  M.  9  u:nh,i,o»  cnonc  •.(  (U,.  .r  lu _ u»iu!  Note  Inless  otherwise  indicate 


Dupuis  F'reres  5!  it.  LaW.  River 
Fargo  Oils  «l  ialada-Sbirrill 

Ford  of  Can.  7|  ihawinigan 
Geni  Bakeries  g'-ihaWgan  Chem 
Home  OU  Co.  »|  TiUn  Pet.  ^ 
H.B.  Company  3;  Unit.  Grain 
H.B.  Oil  6  Gas  9|  United  Steel 
Inv'ra  Hutual  ipw.  Amulet 

Inv’rs  Mutual  11  White  Mntoi 

KirUAod  Mio  la  9| 


II'W.  Amulet  M 
11  White  Motor 


i..i2tj  ;  recession  in  North  America  and 
its  effect  on  world  commerce. 

.15  In  addition,  he  points  out,  the 
^0  (substantial  tonnages  shipped  in 

‘is  the  latter  part  of  1957  in  antici- 
pation  of  increased  prices  un- 

60  doubtedly  resulted  in  some  cur- 

jo  jtailment  of  customers’  orders  in 
^  !the  past  year. 

.8734  I  "Moreover."  Mr.  Penhal  says 
1  tot  (“with  sharply  increased  capac- 

.50  lily  within  the  industrly  itself. 

and  the  continued  efforts  of  | 
'.,0,  the  USSR  to  sell  its  fibre 

125  abroad,  the  world  market 

for  asbestos  was  more  competi- 
!,3o  ;tive  than  at  any  time  since  be-, 
59  (fore  the  war.  While  it  is  felt' 
,20  (that  the  current  disparity  be- 
L20  tween  supply  and  demand  will 

1.50  I  be  corrected  in  the  long  run  as 
IM  are  created  and' 

'  J2'4  i  existing  ones  enlarge  in  response 
!’9  to  normal  economic  growth,  it  is 

*  probable  that  1959  will  be  a  dif- 

100  ficult  year  and  some  further  cur- 

•«  tailment  in  production  may  be 

^  necessary. 

“Geographically  speaking,”  he! 


4!and  highway  spans  at  the  chan-lof  thermal  products  are  both ,  ArV.«7;\u£% 'uJi.%u5d"‘"^^^^  declines  were! 

'nel.  forecast  at  1958  levels.  lextra*.  .  ,  ^  jm  North  American  and  European. 


THE  ALBERTA  GAS  TRUNK  LINE 
COMPANY  LIMITED 

NOTICE 

To  Class  “A"  Common  Shareholders 

All  shareholders  holding  shares  of  the  Company’s  Class 
“A"  common  shares  of  the  par  value  of  Five  Dollars 
(S5.00)  as  of  March  31st.  1959  will  be  mailed  a  copy  of 
the  Company’s  Annual  Report. 

In  order  to  receive  the  Annual  Report  it  is  necessary  that 
shareholders  be  registered  as  such  by  the  above  date. 
Share  certificates  may  be  surrendered  for  transfer  and 
registration  of  the  new  shareholders  at  any  of  the 
following  offices:— 

NATIONAL  TRUST  COMPANY,  LIMITED 
TRANSFER  AGENTS 

Calgary,  Edmonton,  Mentraal,  Toronto, Vancouver  and  Winnipeg 


STOCK  AND  BOND  MARKETS 


The  ^nancial  TTmes 


Massey-Stand'd  Motor  Talks!  I 

-  _  _  I  M  <*nppHed  by  MrCaalg  A  C*.  Lid.)! 

May  Lead  to  £12  Agreement  B,aA,k.d! 

/  W  l*A«ili»led  Fund  23<24)  $7.48  18.09 

-  -  I  American  Gr«>wth.  14.24  15. .52 

I  .  .  ,  ,  4  «  do.  j  t.  .  ..  .  iCanaFund  125  SP-IO  41.27 

London.— A  few  weeks  ago  a.at  9.s  4l^d.,  but  the  average  price  lean,  invest.  Fund  u  mi  io.33j 

Atatement  was  made  in  Detroit  at  which  M.-F.  acquired  them  is ill  J's  sios! 

that  Standard  and  Massey-Fer- *“  *’*‘,  k»n>orat»  inv«i.  J4  9.52  lo.ijj 

,  A  host  of  legal  and  financial  inom.  Dividend  7  lo.ss  10.75 

Ruson.  were  clo.se  to  an  agree-  problems  will  have  to  be  settled, 

f  but  both  sides  are  believed  to  mon  rfsidemi  in.4i  lo.sn 

out  of  Coventry  that  the  main  ^  anxious  to  reach  an  agree- KquUy  52  15.75  le.oa 

heads  of  a  contract  for  the  sale  vv^pni  tHp  ppnni^itinn  hv  m  f  ^  ^ 

f%(  6f  findlAi*/)**.  ^  aCqUiSlllOn  oy  M.  r.;Grouped  income  20  4.05  4.4.1 

of  St^dard  s  tractor  interests  p  Perkins,  the  Peterborough  Group.  Accumuiai.  5.35  6.07, 

to  M.-F.  will  be  agreed  soon.  diesel  engine  manufacturers.  sug-'^r.'^Lt^^^^  3, 

which  IS  being  men-  gest.s  that  the  Canadian  com- 1  Investors  Growth  8.49  8.91 

tinned  may  be  no  more  than  a  pgpy  „,j]|  ^^,ant  to  finalize  the  l®'"*"  ^  S'  i1S’'u7- 

RUes.S  but  fiffures  nf  tn  S  i  -l.  ^  Mass  Invest.  Tr.  39(12>  13.84  14. 7j 

film  nr  nocllKlo  POSSlblP.  On  thC  Mut.  Accum  Fd  23.42  7  72  8.44 

£  1.3m.  or  possibly  slightly  more,  japp  of  things  it  would  seem  that  -'lut.  Bond  Fund  8  04  8..i2j 

ye  being  bandied  about.  All  this' „,hi)e  the  agreement  with  .Stand- ',~F^'nd  ” 9.2I  lo.ni 

would  not  come  to  Standard  in  ard  remains  in  force,  it  will  not  savings  a  invest.  18  .v.is  s.ns 
cash.  In  January,  Mr.  Kenneth  possible  for  F.  Perkins  to  .\merw&n  12  7.18  7.71 

Ph!  in  °  contribution  to  M.-F.'s  •5“?:f;:!:od  7nco'l  i?  au  ill 


i.jAlgom  Uranium  Is 

THE  TREND  of  the  i|  calling  Debentures 


New  Mun’l  Bond  Issues  Hudson's  Bay  Co. 
.....  TiT,..,..,  Earnings  Expand 


l.AVAl.  I>KS  RAPIDES  - 

.School  commissioners  for  the  town  of  j  - 

I  Level  des  Repides.  Quebec,  heve  awerd- j  , 

Directors  of  Algom  Uranium  ^  *  syndicate  composed  of  thei  Winnipeg.  —  An  increase  In 

...  ...  Provincial  Bank  of  Canada.  Credit, 

Mines  Ltd.  have  announced  de-  Angio-Frencais.  Ltee.;  Durocher.  Rod-  traomg  profit  Of  thirteen  per  ceni 


Philip  Hill  H^ginson,  financial  tractor  building  plans.  ‘Teie.  kiectronic.s  14.94  15.281  „an  be  shru'^aed  off  here 

Bdvisers  to  Massey,  said  that  Meantime  Standard  has  been r"'"*"*  f'’  m.^t  IvT 

any  settlement  would  have  to  m-, having  talks  with  the  Rover  Com-  '•-I'  s.  Fund.  ®  ‘ 

elude  Massey-F  ergu.son  s  2.7  per  pgny.  It  may  be  that  Standard  I  <  )- rapiiai  Gam,  outnbuiion.  very  real  reason  to  kecf 

cent  holding  in  Standard’s  ordin-  fppis  that  its  .sales  organization  - -  climbing  against  such  ob 

..  o.,  f  J  !■  _  .  Icould  make  a  bigger  thing  of.Conodion  Quotations  stacles,  and  the  question  ii 

armus  ways  of  dealing  with^Rpver.  On  the  other  hand,  therel^  live  •**  '  whether  anv  reallv  imnrfssivi 

the  syres  which  have  been  go-jmighl  be  other  developments. jO"  U.K.  Securities  uhether  any  yally  irnpir  siu 

ing  the  rounds  have  included  a  The  four-wheel  drive  Land  Rover'  Supplied  by  Kippen  A  Co.  Inc.  f"'’  **  further  strong  ad 


(Quotations  as 

al  .Mar 

.So' 

Bid 

Asked 

Bril.  Al((minum  .. 

9.15 

9.70 

British  Pete . 

6.75 

7.25 

xDaily  Mirror  ... 

3  20 

3.40 

Courlaulds  . 

4  .50 

5.00 

Ford  of  Kngland 

7,25 

7.7.5 

Hawker  Siddley 

4.00 

4. .50 

Hudson  Bay 

2.5  .50 

26. 50 

Stewart  4  Lloyds 

3. .50 

4.00 

MSE  and  CSE  Raise 
Their  Interest  Rates 


placing  of  the  shsrc.s  snd  3  jg  jp  great  demand  hv  the  farm-  tr\  *  $  sa  Vm 

“riehls”  issue  to  other  Stand  r  .u  'arm  (Quotations  as  at  .Mar.^O* 

J  u  '0.  otner  Stand-ipr.s  of  the  world.  Could  a  merged  r.  j  .  ,  a 

aid  holders.  A  rights  issue  standard  and  Rover  make  a  „ 

.seems  unlikely,  but  much  will, small  tractor?  Aluminum  ..  9.1.7  9  70 

depend  on  the  Standard  board's _ ^ _  British  Pete .  6.7.7  7.2.7 

plans  for  the  company's  future—  .  /*  .  xDaily  Mirror  ...  .3  20  .3.40 

and  the  replacement  of  earnings  PurtnCr  GdlllS  Fot  Courlaulds  4 .30  .3  00 

which  have  come  from  the  trac-,  iFord  of  Kngland  7.2.3  7.7.3 

tors.  Oranofi  Crush  Seen  i  Hawker  Siddley  4  00  4..30 

The  question  of  what  value I  Hudson  B.iy  2.3.30  26  .30 

value  should  be  attached  to  the;  -  I  Stewart  4  Lloyds  .3.30  4.00 

M.-F.  shares  when  they  arc  trans-  Toronto.— Orange  Crush  Ltd..  _ ! - 

ferred  as  part  of  the  purchase  can  look  forward  to  certinued,  .  .  ,  -  j  j  u/  ante 
consideration,  has  to  be  cleared  •'^Pi’ovement  in  .sale.s  and  pro-;  Actively  iraneci  WarranTS 
up.  .As  I  write  Standard  are  quot-!f*f-3.  J-  Thompson,  president,,  isuppiird  bj  Bum,  Bm«,  «  r«  Lm.i 
ed  on  the  London  Stock  Exchange  tflff  shareholders  at  the  annual  <ri«,int  ,Bui«ti«n«.  M.rrh  le,  is-wi 
—  -  —  - -  meeting  here.  Certain  years,  he  ,  **'•*  A,k»d 

MSE  anif  CSE  RnSc*  '^^id,  will  be  affected  m  some,pJngt,J''oii’{,*"„rtr  ii  87 

ana  \.3E  KOISC  measure  by  abnormally  cool  sum-  c»nad«  .sotuhfm  on  ..si  S4 

Their  I nferesf  Rates  but  aggressiij  .saiy  ™®;;  ” 

Ffffv'tiiro  M/\r3/4o«7  n  tUp,  PGjlCIOS  Will  00  3  gtOdt  dPSl  tO  Cons.  Deniiwn  ITanium  I. .55  1-55 

effective  Mondsy,  March  9,  the  minimize  this  hazard.  Faraday  uranium  .14  .ifi 

minimum  rate  of  interest  ^arg-  The  fountain  syrup  and  fran-  «•  ill  rXS 

ed  rnembers  of  Momreal  and  chised  bottler  sections  show  Gunnar  Min?*  s.25  5.40 

Canadian  Stock  Exchanges  for  steady  growth  Mr  Thompson  ’"*’  Arcepianm  corp.  i,i.7.i  i4.no 

nprTolfi  TW .^'OmpeUih’e  price  condi- !‘*,'i;„J^Tdp;,r  . . 

per  cent.  Tnis  is  an  increase  of  tions  in  the  U.S.  affected  foun-  i^rado  uranium  .15  .15 

'4  of  one  per  cent  from  the  cur-  tain  syrup  .sales  last  year  but  ’  5? 

rent  rate  of  6^4  per  cent,  which  these  have  largely  been  over-  North  star  (i957>  5  ho  .i.?!) 

became  effective  February  17,  come  and  progress  is  being  re- uramum  100  i.».5  i 

.  sumed.  Franchised  bottler  rela- “ 

The  increase  follows  an  an-  tions  have  never  been  stronger,  sup^rim  Propane  3.75  s.sn 

nouncement  that  Canadian  chart-  All  in  all.  the  president  told  isIm 

ered  banks  would  increase  their  shareholders,  conditions  are  not  woodward  .storm  a-  9.8n  in’no 

prime  lending  rate  to  S'i  per  too  bad.  but  there  is  stili  the  - 

cent,  an  increa.se  of  ti  of  one  ever  pre.sent  problem  of  rising  nn  pnijn  niinTATIOMC 
per  cent  from  the  current  rate  operational  costs.  The  industrv  wuui«iiuna 

of  .7'i  per  cent,  in  effect  since  has  never  been  able  to  adju.st  •»»  in.a.immi  omim,-  a,,.. 

February  .3.  I95S,  I"  '  • 

It  IS  pointed  out  by  the  ex  ereasing  co.sis  and  it  would  he  Bid  A«kad 

changes  that  it  is  customary  for  '’””’ous  for  Orange  Crush  to  at-  Pa.mieum.  .1.  .lui.v  1  62  99  94 

them  to  keep  their  interest  rate  ’empt  if  on  its  own.  :  lUa.  g.is  Trk.  .1'..  May  1  8i  97  99 

one  oer  rent  atTove  thp  nrirop'  -  -  ,  Bni,  Am.  Oil  3Vv.  Sfpl.  1/74  84  88 

one  per  cent  aoove  me  prime^  _  „,,i,  „i|  3,^  ,,  ,00 

bank  rate.  1  ati.as  stfei.s  on.  svs.  May  1/73  114  ii.s 

_  ,  . ''If  »5'"'  '"r  Allas  Slaals  (  ,jn.  F.xp.  Gas.  5.  .luly  1.5  71  97 

T.S.E.  SHORT  POSITIONS  |  'laauad  "V  a  rU.™  n'l"**"' Ig*!;-  gi^oduda  V.  Md’v  \]l  M 
The  semi-monthly  report  ,:9"85.^'8 

short  positions  of  the  Toronto joutsiandin*.  j;  j,',;,  5.^;.  ^ay  1  78  %  98 

Stock  Exchange  as  of  Februarvi  — - Igi.  Plains  Dev.  4.' Apr.  i  bs  89 

27  showed  1,337,2.36  shares  ol  2261  .a  .  '  ’  rdd^  ,1  ?? 


Amerkan  Grmvth  i4'.24  15.52  C? T7*  "It  A"  A  13X/’¥7’nn  Directors  o(  Algom  l'ranium>d  to  a  •.vndiraia  composed  »f  '  Winnipeg.  —  An  increase  In 

Fond  'S  O  1  ULlJV  iVlAltJvJil  1  have  announced  de-  SFm^cd’rV.e”';  trading  profit  of  thirteen  per  cent 

gsrwr  inierna.  sS  '«>  ^aH  for  redemption,  on  Ln:7,\‘n-%.d;ir  orV,id:SdS%rn*;r  year  ended  January  31. 

Dorn.  Compound  10.44  ^  ■1^^——=  —  /  j  V  five  per  cent  general  mortgage  «"**  S142..500  of  av^'s  of  i%.s-6<».  Bay  Company.  Total  trading  be- 

'’.rn  rSr  ,9  4,  ,0«1  debentures  of  company.  | ^rdd— n"V,  t 

d;'T.‘^.58  **  ':5:?8  The  major  market  influen,:e  it  i.s  in  this  group  that  most  of  :  The  decision  was  taken  follow-  ;S,'2.fo"dd'Vh/”an*'''"  *  ^mpared  with  $12,121,000  in 

Grouped  Income  29  4  05  4.43  from  here  on  must  be  in  the  the  interest  i.s  being  .shown  at  announcement  bv  W’.  H  Bouck.  -  dnif  a^^dlnci 

Griwth  Oil  1  G.  7.79  8.18  field  of  monetary  developments,  the  present  time,  co.Js  of  de-  pre.sident,  that  holders  of  share  Town  of  Repenugny.  Quebec,  h**  ing  a  net  profit  of  $7,384,000 

Immldr”  Gr“dw1h  ”  '8.4*d  's.i”  The  federal  reserve  System’s  at-  velopment  money  and  ab.sence  purchase  warrants  had  exerci.sediirncur^BL^nk*  dr"2LMd»!'‘’cr'’ddu"*An^*i^  ’'?a''’st  SB.473.000  the  year  pre- 

i.everagc  F.  ol  c.  17  8.85  xd7.3i  fcmpt  to  tighten  the  moncy  of  development  to  the  contrary,  their  rights  to  purchase  common iFrancai*.  i.im.  credit  ouchec.  inc..|vioiis.  A  total  trading  dividend 

m'ui.**  Accum*  Fd  23A2  *7  72  8.44  supply  as  Well  as  the  rates  ,  In  New  York  anything  hav-  |Shares  in  the  company  to  the  s"m’»rd''*fc ''cier*!*,*'"**  iiku,  P®'**  proposed  of  3S.6  cents 

•Mut.  Bond  Fund  8  04  8  32 1  ,  u,  rrpHil  cprtainlv  inp  to  do  with  missiles  and  extent  ol  99.6  per  cent.  iof  s77o.o(i9  icn-.vMr,  s-sw  pei  cent  scriurPcr  Share  Compared  with  32.2 

Mut  Income  Fd  M.,59  5.4  .5.9.1  pa.v able  on  Credit  certainty  ,  mg  to  do  wiin  missiles  and  p  .  ^  received  about  'eenls  net  the  year  before  was 

North  Mner  Fund  9.-1  10.9,  cannot  bc  ignored  in  the  United  missile  fuels  can  get  a  good  -nn  nnn^  tko  «  ,  ooo  of  s-,  of  i9«o-84  «nd  $711,000  m  moved  bv  the  board  Distri- 

Savings  A  Invest.  18  .V.v8  8."8  o,  ,  V  V-  $1B.-700,000  from  the  eXCICIse  Ofi5'2-,  of  198.5-H9.  On  this  baai.-i  nel  cost  "'''V  ■"OVIHl  oy  ine  Doaro.  Lfl.siri 

Super.  American  12  7.18  7.71  States  any  more  than  Canada  s  following.  The  steels,  working  warrants  and  is  now  in  a  posi-  borrowing  to  the  municipality  i,  hution  from  l^nd  was  increased 

'su^^n ised *^income  17  A15  A46  ri.sing  interest  rates  on  prime  at  levels  close  to  a  new  record  lion  to  repay  its  long  term  in-'*''"*  _  i*”.  *  share  compared 

•weriing'^''‘Fd‘'"inc  Mu.it'*  iJ  12  ivsS  I  ‘^^n  be  shruggcd  off  here,  j  of  output,  also  are  being  picked  debtedness.  town  of  st.  ki.zkar  3  '"’  ® 

-.-FS  Fund  "  i  "P  The  The  annual  general  court  will 

f  ,-  rap..ai  Gam.  Oiainbuiion.  Very  real  reason  to  keep  steel  industry  situation  there  is  ^^,P  ::rirdrcnt';r:r^arV''„ricr’of 

- -  climbing  against  .such  ob-  quite  complicated  actually.  If  intere.st  on  these  debentures*-*"*'®  •*''  ’**"*"  "(IHall  in  London  when  proprietors 

Conadian  Quatatians  slades.  and  the  question  is  I  is  known  that  much  of  the  i^ill  cease  on  April  .30.  19.39.  '  U'rowmV^o”^h'c ‘’munt%amy‘'''ir '''*1' .  P’’"; 

On  U.K.  Securities  '  whether  any  really  impressive  .steel  buying  is  not  for  normal  -  5.898  pc,  cam.  _  j  special  dividends  will  ^ 

Supplied  by  Kippen  A  Co.  Inc.  ’’•'^sons  for  a  further  strong  ad-  inventory  building  but  rather  Diyidfincl  vii.i.agk  of  BROwvsBrRG  'May  12th  to  shareholders  on  the 

,.r.  .  .  ,  ><  \.n>  vance  can  be  found  in  business  for  the  purpose  of  creating  a  ^  '  'iiiag*  m  Rrownxhing.  ha»  rpgjj,jpp  April  llth.  Transfer 

(Quotations  as  at  .Mar.^O*  ,  .  .  ,  ,  ■  l  llf  in  MnIE  .warded  10  Savard  &  Han.  Inc.  1969-  ^  ,  j  ;  .,  ."Vl. 

. . news  and  cornnration  stale-  Dio  ective  back  og  again.st  a  V»UI  in  rlQir  ;7,.  ^  ,7  8..  on  ihi.,  basin  books  will  be  closed  April  13th  to 


Asked  *'*‘'''*  corporation  slate-  protective  backlog  again.st  a 

P7q|  ments.  Summer  strike  and  possibly 

7.2.3  .Normally  it  might  be  as-  '  a  long  drawn  out  one. 

3.40  sumod  that  the  very  tricky  '  If  these  anticipations  are 


P--  BUSINESS  ACTIVITY-vs-STOCK  PRICES 

s  V - ^ - -  ■  ■  - . ;6c 


_  'special  dividends  will  be  paid 

AVRO  Dividend  !  .  vii.i.AGR  OF  brown,sbi;rg  Vlav  12th  to  shareholders  on  the 
-  u  ,,  AP’’"  I'"’-  Transfer 

Cuf  in  Half  iJ,,  pric,  01^97 si.  on  ihix  baam  books  will  be  closed  April  13th  Id 

Announced  by  directors  of  A.  2.3rd. 

V.  Roe  (Canada’  Ltd.  was  a  10-;  -  I  dominion  ticxtile  co 

cent  cut  in  the  company's  quar-|  hf.nrvvillf  vii.i.agf.  !  nommion  TfxtUe  c'o.  Lw.  —  Optionn 
lerlv  20-cent  dividend  '  Vlltag*  of  Hcnryvlllc,  Quebec,  ban  have  been  exercised  on  3,009  enmmoa 

Tu«  .1  '.warded  to  Credit  Interprovincial,  l-lee  , pares  under  the  provisions  of  tho 

^  the  company  recentl.V  waS'sn  issue  of  IIIO.OOO  ten-year.  5  per  cen,  stock  option  plan  for  officers  end  key 

i  forced  to  shut  down  almost  com-  *9r‘"l  debentures,  maturing  1980-69.  at  employees  of  the  roinpnn.v.  TTvere  ero 

r.lniol.,  ol  ilo  A.,oo  *  ** "'  *’*"'*  now  2..5M.174  common  eharei  ootstand- 

pletely  operations  at  its  Avro  of  honowlng  lo  the  village  is  5.891  per  ing. 


■  j  .  0  Orenda  plants  in  Malton  as  rent.  j 

eo - ' - - - - - .Ui— 7< - ”  result  of  the  government’s  de-  >nnais  sc 

.j  I  475  tc'JsTiie  Voers  .i-T  *'* _  jcision  to  terminate  the  Arrow i  s^pooi  commissioner*  for  I-*  Boston-  I  Conadion  Do 

’  ■  'X  .’•*•  '  — «20  'aircraft  project.  -  nals.  Quebec,  have  awarded  lo  l-a  Corp  . 

.o'l'* - ! - - L  The  10  cent  quarterly  dividend  rp?rc^n^  ^rir'detnm^r  QuOfotlOnj 

I  I  j  $•,.•'**•***  logelher  with  regular  quarterly , maiuring  i%o.69,  »i  »  price  of  98.40.  on  _ _ _ 

4., - I- *  180  dividend  preferred  shares,  are,*^'*  **?**.*  P?ftvi*ir  I  Rate*  m  m«i 

1  .  I  ur  I  t.t  A  ^  A  t.  L  ij  'commission  1*  5.866  per  cent.  Pro^in- 1 

_ —  WQjSTf  Ai  PtODCT’O  _ _  .60  payable  .April  2  lo  shareholders  eUl  secretary  ha*  given  a  grant  of  fTue«da.f.  Mar.  18.  1959  a( 

I  i  i  record  March  16.  $23.4^5.50  for  the  man.  supplied  by  Rank  ef  M 

Iji - - 1  .  II 4  *3  -  -  rouniry  Current' 

,  ,  *  ,„ses,, ,  KX*1  wim  I  .1.  .  1  1  J  I  ST.  HV  ACINTHK  S.C.  I'.S.A .  $  Buyin, 

'  3  111  II  1  I  1  1  111  III  II  I  I  -  1.  I  I  1  ■  ■  !,n.7  j  than  actual  sales  made.  j  school  commissioners  Iw  si.  Hya-  Selilni 

L-li _ 1257  I  _ 1978 _ I  1959  I _ J  .pL  j|  „.pa|prn  cinthe,  Quebec,  have  awarded  lo  a  imiled  Kingdom  t  Ruyinf 

I  me  oil  inausiry  in  wesiern  composed  of  a.  f.,  Ames  4.'  -SeUing 

son  enough,  at  the  end  of  a  ,  in  the  third  quarter  would  be  '  Canada  is  convinced  that  it  will  jco.  i.td  .  Banque  canadienne  Naimnaie  Blocked  sterling  Bu.ving 

1  .  ,1  I  .  .  '  1  .  .  ,  .„i  I  .  ,  ,  ,  lend  Dc-sjardins.  Coiiluie.  Inc.  an  is.siie '  Selling 

long  bull  market,  lo  cause  a  almost  inevitable.  The  buying  '  not  be  long  before  the  govern-  $600,000  ten-year.  5  per  cent  serial  .seimg  Rates: 

certain  predominance  of  can-  of  steel  shares  at  the  present  menl  will  have  to  make  a  ba’Jm'*nef  ^osr^M  bcU^^^^ 

tion.  There  is  a  feeling,  how-  ,  lime,  therefore,  is  probablv  pronouncement  about  the  pro-  ! burrowing  m  the  commission  is  .5.460  ri it.  West  indies,  too  dniiers 

,  :  1  .  r  r  Provincial  .Secrelary  has  given  Denmark.  100  kroner . 

e\  er,  that  a  temporary  peace  ;  for  near  term  speculative  pur-  posed  oil  pipeline  from  the  west  grant  of  $.36.-, .7.57. 75  im  the  man.  : France,  ino  francs  . 

...Ill  k„...,kt  ...t  ,  _ _-.u—  - _  _ 1-  .u-  _ I  „-r: _  _  Itlermany.  100  DMark  . 


Conadion  Dollor 
Quofotions 


Nnmftial  Rate*  fn  Mnnlrcal 
fTurada.e.  Mnr.  I*.  1959  at  $  p.m.I 
Supplied  hy  Bnnk  ef  Menireel 

iiniry  Currency  Can  $ 

i.A .  $  Buying  ..Itii 

Selling  .3  1  32 
ited  Kingdom  C  Buying  2.72.5  18 

SeUing  2.72H 

>cked  Sterling  Ru.ving  2.71 
Selling  2.73 


e\  er,  that  a  temporary  "peace"  ;  for  near  term  speculative  pur-  posed  oil  pipeline  from  the  west 

will  again  be  bought  'at  a  |  poses  rather  than  for  a  year  to  reach  the  Montreal  refinery 

price  .somebody  el.se  will  have  long  pull.  market.  It  is  doubtful,  of 

lo  pay  as  usual •  and  this  i.s  ■  The  situation  i.s,  of  course,  '  cour.se.  whether  it  could  actu- 


.Austriilia*  I  pound  .  3.19 

Belgium.  100  franr.*  1.95 

Bril.  We*t  Indies.  100  dollar*  57.28 

Denmark.  100  kroner .  14.15 

France,  100  franc.*  . l92/k 

iiermany.  100  DMark  .  2.1.28 

Htmgkong,  100  dollar* .  17. OA 

India,  100  rupee*  .  20  .>8 

Neiherland*.  100  guilder*  .  2.5.80 

Norway.  100  kroner  .  1.1.68 

Paki*tan,  100  rupee*  .  20.58 

Sweden.  100  kronor  .  18.83 

Sw'iDerland,  100  franc* .  22. .58 


’  ’  *  Ad.'  Bank  of  Nova  Scotia  advi*e*  thal.lHome  Oil  5'V4.  Dec.  15 

JSSUPvS,  COmpSred  with  1.243,241  a*  at  February  28.  1959.  there  wereiHusky  Oil  Ir  R.  5.  Dec.  15 
sharps  of  22.S  issiios  on  FobrURrV’^^^*^’’^  .*hares  of  the  hank’*  new  capital  '  Husky  O.  4  R.  S'/*.  May  1 
-A  ‘  •^Istock  issued.  There  are  now  1.991,057  Imperial  Oil  3.  Dec.  15 


share*  is.sued  and  outstanding 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE: 

iJtil.  Ind  (omh. 

March  .9  .  155.5  318.6  2W..3 

March  4  .  1.56.3  318.8  264  6 

March  5  .  156.1  319.3  264.9 

ktarch  6  .  156.4  320.0  ‘»65.5 

March  9  .  156.9  .321.5  266.6 

March  10  .  156  7  320.7  266.1 

Change  for  week  1.2  -,2.1  -1.8 

1958*59  High  ...  156.9  321.5  266  6 

1958-59  Low  .  1.30.2  227.5  195.7 

TORONTO  STOCK  EXCHANGE 

Ind  Gold  B  M. 

March  3  .  536.33  91.0,3  186.32 

March  4  .  536.27  90.26  187..55 

March  5  .  .537.14  90.09  189.10 

March  6  .  535..58  89.42  188.08 

March  9  .  ,536.19  89.07  188.15 

March  10  .  534.98  88,78  190.50 

Change  for  wgek  ~1..35  —’2.25  +4.18 

1958-59  High  .  537.14  92.84  190.50 

19.58-.59  IdOW  ...  398.6,3  71.20  145..30 

NEW  YORK  STOCK  EXCHANGE  (Raw  Joneti 

- INDUSTRIALS - 

High  LOW  Close 

March  ?  .  613.04  604. '>9  610.78 

March  4  .  615.77  606.20  611.84 

March  5  .  614.57  608..32  611.87 

March  6  .  613.16  605  20  609..52 

March  9  .  615.01  606.14  609.96 

March  10  614.39  605.44  611.14 

Change  for  week  -  1.35  t  1.15  -.0.36 

1958-59  High  .  615.01  . 


'i*e«  thal.lHome  Oil  5'V4.  Dec.  15'71  120  124 

rre  wereiHusky  Oil  Ir  R.  5.  Dec.  15  69  93 
w  capital  '  Husky  O.  4  R.  S'/*.  May  1  73  91 

1.991,057  Imperial  Oil  3.  Dec.  15  69  86  88 

i  Imperial  Oil  3*«.  Feb.  1  7.5  86  88 

- 1  Ini.  Nat.  Gas  5^.  Feb.  1.5/77  102  104 

M  [Inland  .Nat.  Ga.*  6.  .June  1  82  97  99 

£  j.liipifer  Oil*  5.  Jan.  1  67  90 

Ki’oy  Oil.*  5.  .Apr.  1  67  .80 

VIcColl-Fron.  Oil  3.  Ocl.  1/71  84  87 

\oliime  '  N-  Concord  D.  .it-?,  Apr.  1.5  65  8.5 

763.000  N-  Superior  O.  5,  June  I  64  90  94 

821.000  N.  Onl.  .V.  G.  June  182  92  94 

1..  308.000  Nor.  Star  Oil  5^4.  June  15  77  97  99 

1.285.000  North  Star  Oil  4>/a,  Dec.  1 '78  79  81 

1.337,100  ,  Pac  Pet.  Lid..  5'^.  April  173  81  8.3 

1,232,000  Pac.  Pete.  Ltd.  5,  Jan.  177  112  116 

.  1  Pathtinder  Pet.  4-5,  Apr.  1  62  91  94 

.  Pembina  Pipe  L  6.  Dec.  1  74  99  102 

.  I  Scurry  Oil*  5,  .Sept.  15  64  90  95 

ITr.-C.  Pipe  L.  5.85.  Jan.  I  87  9.5  97 

ITr.-Emp.  O.  ‘A’  .5,  Mar.  1  66  94 
Volume  [T.-Emp.  O.  ‘B’  .5’'2-  Dec.  1/67  95 
4,617.000  !  Triad  Oils  4^4.  Sept.  15/71  91  94 

5.142.000  'WC04rG(rum>  July  15/73  99  101 

.5.396,000  !We»t.  Tran.*.  A  5Vi?,  Apr.  1  88  8.3  85 

5.429.000  West.  Tran*.  C  St'S.  Apr.  1  88  96  98 

6.. 319.000  West.  Decalta  Sept.  1 '68  98 

7,101.000  i  _ 


price  .somebody  el.se  will  have  long  pull.  market.  It  i.s  doubtful,  of  <  aim.iii  .school'  commission  lor  the  I/'"'.® .  « 

to  pay  as  ii.siiali  and  this  is  ■  The  situation  is.  of  course,  j  cour.se.  whether  it  could  actu-  ^  lyndiraic 'compo^d  of  Banque  i ana- . 

a  bullish  factor  for  the  market.  !  similar  in  copper,  as  is  fur-  i  ally  be  started  during  the  cur-  kronor'  uiiM 

The  market  optimists  and  ther  evidenced  bv  the  fact  that  I  rent  year,  but  the  psychological  inc*."Fmiido  Matieau’ &  fiis  and  wor-  (ranca .  S2  .ri 

ppssimists.  therefore,  have  it  j  interest  in  lead  and  zinc,  |  stimulus  would  go  far  to  re-  JfitKi.ooo  ifn-ycar,  s-s-s"!  per  cem  serial  u.s  Dollar*: 

pretty  well  balanced  at  the  ?  equally  weighty  in  industrial  -store  contidence  in  the  oil  in-  ^  75*^0;  J 

moment.  The  lip  one  way  or  !  recovery,  is  almost  nil  dusfrv.  'mss  and  suw.nofKi  of  svi's  of  urns,  <>n  ,  month.,— .s  32rv.  •  i/.i^/r  Premium. 

.U  ,U  _ .  .u.»  i  .  .  .  '  I  j'  .  •  r.  J  'his  basis  nel  cosi  of  borrowing  to  'he  4  monlh»-7  SZC’r  -  »  azr.  Premium. 

the  Other  must  come  from  the  <.  .>  ,  Indu.stl-y  in  (  anada  gener-  rommission  is  .S.733  per  <ent.  Provmrial  months--#  32<->  -  n  Premium, 

industrial  recoverv.  and  whe-  '  Oil  production  in  western  :  allv  is  not  proposing  a  great  .secretarv  ha.  given  a  grant  or  $339,940.50  *  montha-H/32r/r  -  13  32'>  Premium. 

‘  •  '  ‘  ^  for  the  loan.  j  Starling- 

ther  it  will  continue  .strong  and  |  Canada  is  again  slowing  down  volume  of  expansion  this  year.  -  ji  month  ~i  i6c  b. .  .3  i6c  Piam 

steadv  or  whether  it  mav  fal-  i  and  market  demand  is  shrink-  as  is  shown  in  the  forecast  on  ■  f’'‘>  of  Aiyida.  *“;®'p7  j?  p!.7I,  ’  W/.  n”*” 

ter  under  the  impact  of  money  i  ing  bnth  on  the  westcoast  and  capital  investment.  field  t  co.  ud..  Creighton.  Markemie  I,  monih:,— v.r  Prem.  -  i^e  Prem. 

.  .  ,,  ,  .  1  .  •  I  •  1  .  .  •  ,1.  .  'A  Co.  I.ld..  Midland  Seeuritie,  Corp.  15  months— 48r  Prem.  -  Nir  Prem. 

tightening  efforts,  in  Ontario.  Developments  in  It  is  almost  certain  that  ;|,|(|.  and  Gaston  leauranl.  Inc.  an  is.*uaj6  month*-- '.*10  Pram.  •  ^ac  Prem. 

In  Canada  the  additional  j  the  United  Slates  hint  at  con-  '  there  will  not  be  much  by  way  n’rfe'^  of'^94'^n2 

question  has  lo  do  with  taxes,  j  tinned  surplus  positions  for  al-  of  corporation  financing  (aside  /n>ursd»y  .  '  «7 

with  budgets  and  whether  the  I  most  all  types  of  oil  products  I  from  utilities’  until  the  budget  |^, '''o’  borrowing  to  "he  municipality  »7  i/M 

unresolved  dispute  al  high  and  the  new  compulsory  res-  provi.sions  have  been  well  di-  '*„e^ whmm.ir"ior  ihe**' loa'n."'^  : Tuesday  . 98  1.5  li 

levels  between  inflalioni.sis  and  trictions  in  imports  may  be-  gesled  which  can  not  be  much  1  -  |  ■rranM.•t^^ns:""34''()l3437. "  Aters"^, 

cniinH  Hollar  aHvoralos  ran  in  come  much  Iniiuher  than  the  hefnrp  the  enrl  of  Anril  if  then  I  .  .  • . _  .  1  week  ending. 


tightening  efforts. 


in  Ontario.  Developments  in 


In  Canada  the  additional  j  the  United  Slates  hint  al  con- 
question  has  to  do  with  taxes,  tinned  surplus  positions  for  al- 


unresolved  dispute  al  high  and  the  new  compulsory  res-  provi.sions  have  been  well  di-  '*„e  ,uhmm.ir"ior  ihe" 

levels  between  inflalioni.sis  and  trictions  in  imports  may  be-  gesled  which  can  not  be  much  1  - 

sound  dollar  advocates  can  in  come  much  tougher  than  the  before  Ihe  end  of  April,  if  then,  i  ^ 


fact  be  decided.  j  voluntary 

Currently  the  base  metal  j  until  now 
slocks  in  Canada  and  Ihe  elec-  It  miisi 


come  much  tougher  than  the  before  Ihe  end  of  April,  if  then,  i  tor'  inwn  of  .si»  ' 

volunlarv  controls  exerci.sed  And,  if  lax  increases  are  of  Ro«r.  Qurbec,  h*vo  »wardrd  , 

,,  .  ,  :t.  l-rclrrc.  Inr.  an  issue  nf  $305,000 

until  now.  such  a  nature  as  lo  seriously  Itm-year,  S-S'--.  per  mnl  serial  deben- 

It  must  he  reiterated,  how-  affect  corporation  earnings.  l57"f’'mn.64"nd' $M8*50fl""or'\*^"s 


OIL  &  GAS  PIPELINE  INDEX 

Supplied  by  Kippen  A  Co.  Inc. 

Based  on  the  simple  average 


1m65  average  movement  of  10  gas; 
1w!i2  pipeline  securities  and  4  oil  pipe-' 
163.74  line  .securities: 

Wk.  end.  Prev. 

7;;  ^  March  6  week  Aver 

Gas  Pipeline  Aver.  99.37  99.05  +  ..32 


tronic  stocks  in  New  York  ever,  that  the  import  reslric-  equity  financing  will  of  course  1965.69.  on  ibis  basis  nei  7'; 

I  -IV  .rowing  lo  the  commission  i*  Pai 

market.8  are  the  features  of  i  tions  by  the  L.S.  government  be  further  slimmed  dow'n.  c^nt.  Provincial  .seciAtary  ha*  given' 
daily  trading.  j  have  had  nothing  whatever  to  .4n  indirect  result  of  this  will  ;*  *'®"'  $i43.5i9  8o  tm  the  loan. 

Toronto  and  Montreal  have  do  with  declining  Canadian  be  a  continuation  of  Ihe  “equity  j  .\io\t  trkmbi.ant 

caught  hold  of  another  copper  i  crude  oil  sales  there.  In  fact  shortage"  w’hich  at  least  to  ! Quebec. "’"has  "’"warded  ”o"'rrrtiT-f;a"na' 

boom  and  it  is  being  played  '  the  volume  of  oil  from  Canada  .some  extent  i.s  responsible  for  |7''"er '«nt""eria’i’''de‘^n*ur^  maturing 

right  down  to  Ihe  lowliest  of  permitted  under  the  reslric-  the  bull  market  in  stocks  dur-  ;'i960-69.  at  a  price  of  90.07.  on  this 

prospects.  As  a  matter  of  fact,  I  tions  was  .substantially  higher  ing  the  pa.st  twelve  months.  j  mu'iici^a!iiy"Ts' 6A66  Ter  "cent*  ” 

u  -  ■  - ""  •  ■  - '  '  '  — n  MINING  BOND  QUOTES 

Pr^pHicri  b*  Inveslmcnl  Dralm'  A*xn. 

'  INVESTORS’  INDICES 

^.Arcadia  6.  1962  RN5  30 

iRatnat  Mine*  5,  1961  R  94 

-  ■  ■  -  —  ■■■  — ■ _ — _j _ ! _ - L-; » I  Beta  Gamma  6.  1956  (’R  50 

BiCIOfl  ITan  5.  1962  TR  95  9/ 

Uan  r>yno  6.  1963  TR  88  93 


INVESTORS’  INDICES 


March  .3  . i 

March  4  . 

March  5  . 

March  8  . 

March  9  . 

March  10 
Change  for  week 
1958-59  High  . 
1958-59  Low 


- U  TILITf  EA- 

Low  Close 


London  S.E. 

217  6 

218  3 
217  6 
216  3 
215.3 
216..3 


I  PIPE  LINE  STOCKS 

Supplied  by  Kippen  A  Ce.  Inc. 

(Quotations  as  at  Mar.  Kti 

Bid  Asked 

■Alla.  Trunk  Line  2.’t.on  2.1.70 

|T.C,  Pipe  Line  ..  2.7.2.S  20.00 

Westcoast  Trans..  IT.iO  18  00 


—  1957  — 

—  1950-59  — 

Fob. 

Feb. 

Feb. 

Jan. 

.Year 

High 

Lew 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

20 

19 

12 

5 

Ago 

290.1 

210.1 

279.9 

212.5 

93 

Stocks  (Total)  . 

269.1 

270.0 

270.5 

270.1 

214.9 

9.37.7 

565.3 

724,4 

.553  4 

10 

Machinery  and  Equipment  .... 

670.2 

673.9 

666,7 

686.3 

554.4 

1017.5 

788.3 

1154.8 

781 .5 

9 

Pulp  and  Paper  . 

11.54.8 

1.30,5 

128  4 

1117.3 

831.3 

161  I 

116.6 

209.6 

119.2 

2 

Flour  Milling  . 

209.6 

207.2 

188.3 

197.1 

1.33.7 

285.5 

183.2 

2,33.9 

179.1 

5 

Oils  (Refining’  . 

210.3 

216.7 

218.4 

216.1 

179.1 

169.7 

140  9 

207.5 

141  9 

7 

Textiles  and  Clothing  . 

205.7 

201.9 

205.1 

207.5 

149.4 

211.0 

177.2 

.30.35 

200.9 

13 

Food  and  Allied  Products  . 

.301 .6 

.30.3.2 

,303.5 

302.1 

212.2 

.525.9 

449.7 

681.1 

476.3 

to 

Beverages  . 

679.4 

675.8 

681.1 

677.3 

.507.3 

481. 1 

,364.1 

,543.4 

.178  0 

15 

Building  Materials  . 

.543. 4 

.5,33.9 

.5.31 .4 

.5.32.5 

.393.4 

233.5 

147.5 

192  1 

149.0 

2 

Industrial  Mines  . 

189.2 

190.6 

191,9 

192  1 

153  5 

300.3 

217.9 

279.9 

219.9 

73 

Industrial  . 

277.3 

279.3 

279.0 

279.9 

219.9 

406,0 

262.9 

.3,58.2 

2,52.8 

2 

Transportation  . 

.358.2 

3.56  6 

.3.53.1 

.3.54  4 

277.7 

119.0 

98.4 

114.4 

103  2 

3 

Telephone  . 

114  4 

111.6 

1114 

111,2 

107.7 

267.1 

185.7 

2,35.1 

199.4 

8 

Power  and  Traction  . 

2,32.1 

2.32.5 

2.32.1 

229,1 

207.2 

2I9.S 

170.0 

204.2 

170.0 

13 

Utilities  Stocks  . 

204.2 

202.1 

201.4 

200.4 

101.2 

294.1 

222.3 

,337.6 

229  0 

7 

Bank  Stocks  . 

.3,376 

.3.34.6 

3.37,0 

,3.34. 0 

242.2  > 

RW  50 

R  94 
CR  50 
TTl  95  $7 

TR  88  93 


Gunnar  Mine*  5.  196C 
Kilembe  <'»p  Sl-v.  1965 
Lorado  Uran  6.  1962 
Maritime*  6* a.  1962 
Milliken  l.ake  6  1962 


Norihspan  54^4.  1963 


•  TR  98  100 

R  120  130 

1962  TR  97  99 

CR  78  84 

C  RT  100 

’65  R  9.3  96 

'I’R  70  75 

1’R  96  98 

!  'I’R  95  97 


•  Basis:  Average  slock  prices  I9.T5-.39— 100  Weights  “qual  number  of  shares  oul.standing. 
Last  revised  .lanuary  1959 

^MINING  STOCKS 

2.1  87.0  125.4  89.0  27  Total  .  124.4  12.5.4  124.5  125  4 


TR  80  82 

TR  99 

TR  91  9;t 

CR  62  68 

R  87  90 

TR  80  82 

R  74  78 

R  70 

R  90  100 

I’R  80  85 

R  20 

R  40 


j  (’  (  onverlible.  R>  Redeemable.  R~  j 
Stock  Bonus  T— Ex-Wan  ants.  W-With[ 
(Warrants.  i 


Sapphire  5.  1962 


Wiflroy  .Mine*  5.  1963 
Yukon  Rxpl  5.  19.58 


Purchasers  and 
j  Dislribiilors 
I  of  (Fovernmenl, 

i 

Municipal  and 
(iorporalion 
Securilies 

• 

A.  E.  Ames  &  €o. 

IJnJtMl  j 

Businet*  Ettabluhed  1889  ^ 
MONTREAL 

TOnONTO  NiWVaOK  LUNOnN.  KNS. 
VANCOUVta  VICTORIA  WINNIPCO 
caloahv 


B.  C.  Electric  Bonds 

to  yield  about  5.64^ 


The  British  Columbia  Electric  Company  Limiter!  organization 
controls  the  most  extensive  system  of  public  utility  services  in 
western  Canada  and  is  one  of  Canada's  largest  producers  of 
hydro-electric  energx’, 

V\  e,  as  principals,  offer  the  new  issue  of  — 

British  Columbia  Electric 
,  Company  Limited 
5Vi%  First  Mortgage  Bonds  Series  “N” 
due  March  1,  1Q80 
Price:  98.00  and  accrued  interest 
to  yield  about  5.f»4% 

During  the  past  ten  years,  sales  of  electricity  increased  174% 
and  sales  of  gas  increased  467%.  Earnings  after  depreciation 
aA'ailable  for  bond  interest  in  19.^8  were  $.1.1,217,201,  which 
amount  covers  2.5  times  the  maximum  annual  interest  require¬ 
ments  on  First  .Mortgage  Bonds  outstanding  after  this  is&ue. 

A  prosptclus  will  be  forwarded  upon  request 

AVood,  Gundy  &  Company 

■  Gmited - 

Toronto  Montreal  Winnipeg  Xancouver  Halifax 
'  Quebec  Kitchener  London  Hamilton^  Ottawa 

Regina  F.dmonton  Calgary'  Xlctory 
London,  Eng.  New  York  Chirago 


87.0  12,7.4 

58.4  86.8 

1,50.8  2l8..t 


60.7  21  Golds 


Base  Metai.s  .  214.2  214  .1  214,1  216  8  1.53.2 


.Mining  stocks  are  nn(  included  in  Investors’  Index. 


Interest  rates  In 

Free  Capital  markets 


A  eomprehen»ive  review 
•f  “Inlere»l  Rate*  in  Free 
Capital  Marketf'*  appeal*  in 
•nr  Marrh  booklet 
/nt>e«rmen/$.  Tbit  inform¬ 
ative  artiele  will  be 
of  ralne  t«  inveatort.  Th« 
booklet  also  contain*  a  broad 
list  of  representative 
goTemmenl  and  corporate 
securities.  Copie* 
availablo  on  request. 


DoHUfioTf  SECURines  Grpn.  Limited 

fmwm»  EtfUlklilllA^  1991  Hmm  Jmk 

r.mttmff  tdmomtm  Pmetmrm  F'mmtm  Ommm  9—6—  Kwttfm  Smim  Jakm 
Part  WtUtmm  Lamdam  titrkmm  Bramtfmd  Mamttfam  9i.Cmhahmm  Bottom  Pkdlmdot^kto 

SO  Khif  Str««t  WmC  T»r*iH« 


IT o  ftffor,  mhforl  u>  pnfW 
mU  nnA  chnn/^o  in  pricft: 


British  Columbia  Electric 

(iompanv  Limited 

First  MoriRage  Ronds,  5^^%  Scries  “N” 

due  March  1,  1989 

Price:  98  and  accrued  iniereat 
to  yield  over  5.63% 

The  Rritish  Columbia  Electric  Company  and  tho 
British  Columbia  Electric  Railway  Company, 
which  it  controls,  opetate  the  most  extensive 
ivsiem  of  public  utility  services  in  1$esfern 
Canada.  IX'e  recommend  these  Bonds  for  good 
income  and  a  high  degree  of  aafetj  of  principal. 


A  copy  of  ihe  Prospectus  Ul _ 

mailed  upon  request. 

McLeodToung,  Weir  b  Company 


50  King  West  276  Si,  Jom«t  Str«*t  WpM 

Toronto  Montrool 

EMpir«4'0IAY  Victor  5-42A I 

Ottowo  Wirmipof  tondofi  Voncowor 

Coioory  KitcHonor  Quobcc  Shorbroolto 

Edmonton  Now  York 


'White  Motor  Sales  &  Earnirtg. 
Show  Good  Gains  in  1958 


THE  FINANCIAL  TIMES.  MARCH.  13.  19S9 


S  PAofa  Engravers 


YOUR 

F.rFE  INSURANCE 


Royal-Liverpool  Results  Better- 
No  Underwriting  Profit  Yet  ' 


j  In  the  face  of  (he  general  re- 
ces.sion  in  hu.sines.s  activity  dur- 
'ing-  the  j'car.  which  re.Mil’ted  in 
a  .slight  decline  in  salKs.  Photo 
Kngravers  &  Electrolypers  Ltd. 
reports  for  year  19.58  an  increase 
in  grn.ss  operating  profit  of  ap- 


Canadian  operations  of  the  to  .S17. 766.408  <1957— $21.26.5.2081. 
Boyal-Liverpool  Insurance  Group  At  the  end  of  the  year,  net  hiisi- 
in  1958,  results  of  which  were  ness  in  force  amounted  to  $104,- 
submitted  by  .lames  Matson.  636,239  (19,57— $95,477,858).  and 

C.B;E..  manager  for  Canada  to 'assets  held  against  liabilities  to 
a  meeting  of  the  Canadian  ad-  Canadian  Life  Policyholders  am- 
visory  board  held  in  .Montreal  ounted  to  $18,100,062. 
during  the  past  week,  showed  ,  lo  .submitting  figures  for  last 
some  improvement  over  those  year  to  the  advisory  ho.ird  Mr. 
for  19,57.  Company,  nevertheless.  Mat.son  stated  that  the  years 
w^s  .  unable  to  show  an  under-  1066.  19.57  and  19.58  have  been 
writing  profit  for  the  year,  the  unprofitable  for  underwriting,  hut 


EVERYDAY  PROBI.EMS 
nT«(’USSEn  AND  ANSWERED 


Hap  Pauley 


consecutive  quprterjy  dividend  improved  efficiency  in  ihe  com- 

payments.  the. report  pointed  out.  pany's  manufacturing  plants  was 
On  February.  25,  19.59.  tbe  responsible  for  the  increase  in 

^Boai’d  of  Directors  voted  a  2-for-l  profits. 

isplit-'up  of  the  common  stock  of  -  Gross  operating  profit  ?imount- 
I  he  company  which  will  be  ef-  ed  to  $770,466  in  1958  as  against 
.leclM  in  the  form  of  J'for-l  stock |$7l.5. 329  for  the  previous  vear. 
dividend,  payable  op  March  24,iNet  earnings  showing  a  similar 
1959  'or  as.  soon  thereafter  as  percentage  increase,  are  shown 
the  additional  share.s  are  ap-  at  $230. .364  as  compared  with 
jproved  for  listing  on  the  New  .$213,331  for  19.57. 

:\ork  ond  Midwest  Stock  Ex-  .Net  working  capital,  at  $1  405  - 
ichanges).  to  .shareholders  of  re  074  was  up  13.4  per  cent  Irom  the 
cord  on  March  .10,  ,19.59.  The i $1,238, 640  at  the  previous  year 
Diretlofs  also,  voted  to  increa.se  end.  .Net  earnings  were  equal  to 
Ihe  cfuarlerly  . cash. dividend  from  $1.42  a  share  as  compared  with 
75  cents  to.  87'i  '  cents,  per  share^$1.32  in  19.57 — Ihe  figures'  being 
on  the  common  stock  outstanding  adju.stcd  for  the  subdivnsiorv  of 
prior  to  the  stock,  split,  payable  shares  of  Ihe  company  last  year, 
on  March.  24.  19.59,  to  sharehold-  .4  .summary  of  the  company's 
*er.s  of  record  on  March  10,  19,59.  growth  since  19.50  shows  net  earn- 

r  _ _  ling-')  per  share  up  108  per  cent 

cay.  p.aciFic  ri.v  the  value  of  plant  and  equip- 

•  «  Parlllr  R.Hwa.v  Co.  advise, 

that  an  addhionai  3.314  common  .hares  1*’  .V^ar.S. 


The  Queslion  of  Transferring  Life  Insurance  ^4 
to  a  Wife's  Ownership 

Contrary  to  the  old  Dominion  estate  in  total  is  large  enough 

.Succession  Duly  Act. (great  scott.  to  be  taxed',  (f  a  wife  pro  H 

already  we  re  railing  it  old!)  the  decease.,  her  hiishanri  inleslale  H 

new  Estate  Tax  Act  Hoes  not  dis-  you  may  have  a  nasty  problem, 

eriminalp  against  the  use  of  although  why  anyone  would  die  |^gj. 

money  given  to  a  wife  by  her  without  having  made  a  will  is  Th( 

husband  if  she  uses  it  to  pur-  beyond  me.  Sm 

chase  insurance  on  her  husband's  ThAse  are  only  some  iwis.sible 
life.  Formerly  siieh  a  policy  was  eventualities  which  happen  to 
inriiided  in  the  husband's  estate' come  to  mind  at  the  moment, 
for  tax  piirpn.scs.  Under  Ihe  new  There  are  others.  dirt 

Act  it  is  not.  if  the  wile  is  the  Nothing  like  Ihi.,  should  be  re.il 

owner  of  the  policy.  (foue  without  taking  the  whole 

•Should  you  therefore  transfer  itP*'  consideration.  .Vly  j 

your  existing  life  insurance  to  ^^tiggesiion  is  to  discuss  it  with  i_|f] 
wife's  nanershm’  Con  voii  yo'T  I'fp  Underwriter.  He 


I  holders,  it  is  also  staled  that 
i total  19.59  sales  will  approximate 
Ihe  1958  level  and  that  net  earn-; 
lings  will  increase  in  the  current 
'year. 

White,  the  nation's  oldest  heavy, 
duly  truck  manufaclurer,  in  I9.58J 
bettered  by  19.3'^  its  previous! 


net  loss  from  underwriting  being  with  e 
$in3.(X)0.  pfficieni 

in  1957  there  was  an  under  prosper 
WTiling  loss  of  $1.864.9.52.  There 

Last  year  the  company  had  rnajor  c 
net  earnings  from  investment  fiation 
and  other  sources  of  $1.174.1.32. '6nd  ge 
producing  net  operating  earnings  ruinous 
for  the  year  of  $1,071,1.52  In 
1957  investment  and  other  earn- 
ings  amounted  to  $1,068,190.  re-  each  a 
suiting  in  a  net  operating  loss  of  neyonn 
$786.7,52. 

Earned  premiums  of  the  group  ! 

in  19.58  totalled  $2n..57.5,84.5  and  'U"uu.a>' 
losses  amounted  to  $11.933.6.34. 


New  Life  Business 
In  January  Gained 
1 2.4  Per  Cent 

Toronio.  —  New  life  in.surance 
purcha.sed  by  Canadians  during 
I  the  moalh  of  .laniiary  an. ounted- 
to  $438.8  niillions.  an  increase  of 
12.4  per  cent  over  tbe  .January, 
19.58  purchases  of  $.390.5  millions, 
laccnrding  to  a  compilation  byi 
Ihe  Life  Insurance  .Agency  .Man¬ 
agement  .Association. 

Sales  of  ordinary  life  in.sur¬ 
ance  in  .January  totalled  $.307.3 
millions,  slightly  down  from 
'$.312.3  millions  in  .lanuary  19.58. 

Indiis'iial  life  sales  amounted 
to  .$5.3  millions  in  .January,  a! 
drop  from  $  6.2  millions  in ; 
.January  19.58. 

However,  there  was  an  in-;' 
crea.se  in  new  group  life  insur-  ' 
ance,  whicii  rose  from  $72.0  mil-  ' 
lions  in  .January.  19.58  to  $126.2 
millions  this  .tanuary. 

Here  are  the  figures  by  prov-  . 
ince  of  the  sales  of  ordinary  . 
life  insurance  in  .lanuary,  with  ' 
1958  figures  in  brackets  '000  ' 


EXECUTIVE  OPPORTUNITY 


'Investment  DeOtei-,  Member  of  Montreol  anH  Toronto 
Bxebonges-,  requires  quolifietf  institutional  -stoci' 
soJesmon  copobte  of  Hevelopinq  tbeir  octive  onH 
growjag  stock  business. 

Your  opplicotion  will  be  treated  with  confidence. 


.Annual  report  of  The  Shawint-  has  continued  into  the  currenl- 
gan  Water  &  Power  Co.  slates  yfar  and  the  company's  com- 
Ihe  company's  whollv-owned  sub-  backlog  has  increased  to 

sidiary  .Shawinigan  Chemicals  jg- ,43  ^ 

Ltd.  was  aflecled  by  generally  ‘  — 

unsettled  conditions  in  the  chem-  The  report  showed  cash,  shorlr 
ical  industry  during  Ihe  year,  . but  government^  securities,  and' 

a  substantial  improvement  in  op¬ 
erations  wa.s  reported  in  the.  last 
quarter.  ,  .  .. 

Shawinigan  Chemicals  .and  its. 
wholly  owned  subsidiaries  Sha¬ 
winigan  Pinducl's  Corporation. 

New  York;  Shawinigan.  Limited. 

I.ondon  and  The  .Mc.ArIhur  Chem¬ 
ical  Co.  '1958'  Ltd.,  report  says 
showed  net  earnings  after  pro¬ 
vision  lor  income  taxes,  of  $865,- 
1205  against  $1,061,320  in  1957.  The 
ichemical  company's  share  of  the 
undistributed  earnings  of  associ¬ 
ated  companies  amounted  to 
about  $2,55.000  compared  with 
$380,000  the  previous  year. 

During  the  year  the  assets,  and 
l.imited.  pievioiLsIy  owned  .joint 
ly  by  Shawinigan  Chemicals  and 
Heyden  Newport  Chemical  Cor- 
were  acquired  and  it.sj 


The  net  new  business  i‘siipri  hy 
the  I.ifp  Department  amniinled 


Dept.  P. 

CoeJifjeld,  Brown  0  Co.  Ltd. 
Conodo  Cement  Bldg. 
Montreal 


BANK  OF  CANADA 


Weekly  sfatemeni  of  Ihe  Rank  of  Canada  as  at  Marcn  4. 
19.59  shows  total  as.sefs  $27,983,831  lower  than  previous  week  at  $2.- 
765.410.078.  Inve.stmehls  were  $13.49.3.608  lower.  Holdings  Of  .Sterling 
and  U.S.  Funds  were  $15,640,313  lower,  while  other  a.s.sels  were 
$1,055.3.38  higher.  Deposits  were  $25.6.52.272  lower.  Circulation  was 
$12,608,843  higher,  while  other  liabilitie.s  were  $5, 7. 56,. 583  higher. 

In  comparison  with  corresponding  week  of  last  year  total 
assets  were  $193,786,463  higher,  while  other  liabilities  were  $29. 
292.271  higher  Circulation  was  $97.2.52..364  higher  than  .same,  period 
last  year  and  deposits  are  shnw'o  $77,402,231  higher.  _ 

Comparative  figures  herewith 

ASSETS— 

Sterlinf  and  ('  S  Funrtf 
Other  rurrenrie. 

Total 

ADS  ANTES  TO- 
Char.  and  Savini.,  BK* 

Total 

nvSEST.MEVTS— 

Treasury  Bills 
Go'-t  Se-s  12  Yrs.i 
Govt.  Secs  (Lon?  Ter 
Bds  Deb  Ind  Dev.  I 
Other  Secs 


7'fictc  9/ittrft  hamti[  keen  ioid pnvaiely,  tins  nHverhsemenl  appears  as  a  mutter  oj  record  only. 


AiMthnnal  I^svst 


your  life  insurance  from 
The  consideration  for  its 
purchase  should  he  Ihe  cash  sur¬ 
render  value  as  at  the  date  of 
the  transaction  plus  any  accii-' 
"  dividends.  I 


$2,250,000 

Seaboard  Power  Corporation  Limited 

H'4%  First  Mortjlage  Serial  Bonds,  Series  “D’V 


a.s.l.si.ois  _  UJIWJIH  11.2.s(l.fi2,1 


Unconditionally .  gtiaranteed  as  to  ■  principal  and  interest  by 
Domin-ion  Steel  and  Coal  Corporation,  Limited 


j  Gifts  made  .within  three  ypars  ^oskatchewan  8.960  f  9.000 

!  preceding  vnur  death  are  added 

,  '  ,  TOTAL  $3n7..300  ($.312..3nfl 

back  to  your  estate  for  lax  pur- _ 

poses,  so  it  is,  apparently,  im-  _ ^ _ 

,h»i  vm„  Sin  '"  y™'' Year  of  Expansion 

Wile  be  in  the  form  of  cash  and  ^ 

not  a  gift  of  a  life  insurance  For  Central  Trust 

policy,  otherwise..!/  your  death!  .  _ 

^oeeiirs  soon  after  the  gift  is  I  .The  Central  Trust  Compny  o 
made,  your  e.slale  may  find  Ihe  Canada  reports  net  earnings  0 
polk'.v  being  la.xed  anyway.  .$71,269  for  .J9.58.  again.st  .$.58.62( 

If  the  gill  is  cash,  only  the  cash  ‘"Thp'  ggnggj  pppgr,  'shows  tola 
can  he  added  hack  to  the  estate.  | company  funds  at  December  .31 
Now  your  wife  owns  your  exist-' 19.58,  amounted  to  .$929,076 
ing  life  insurance  policy,  having  ^Sainst  .$892,657;  assets  in  guar 
.  . ,  ,  t  „  anteed  fund  totalled  $7,278,279 

bought  It  from  .VOII  for  lull  con-  gggjgsi  .$.5. 945., 542;  and  estates 
sideratinn.  She  will,  therefore,  tru.sts  and  agency  funds  $29.7,38, 
pay  all  future  premiums  and  you‘271.  again.st  $26,025,446.  making 
will,  premusablv.  give  her  enough  ^  combined  j()tal  of  $.37,945,627  a? 
money  each 


'  poration. 
manufacturing  facilities  at  .Varen- 
nes,  Que.,  integrated  into  the 
operations  of  .Shawinigan  Chemi¬ 
cals.  In  19.58  al.so  the  new'  caustic 
soda  and  chlorine  plant  of  Sha- 
iwinigan  was  completed. 

Capital  expenditures  during  the 
year  amounted  to  $1,324,000  which 
^included  $1,015,000  for  cpmple- 
fTion  at  the  new  caustic  soda- 
•  chlorine.  pJant. 

Among  associated  companies! 
I  in  Canada,  sales  by  Canadian 
Resins  and  Chemicals  Limited 
were  lower  durinh  19.58  but  some' 
'improvement  was  evident  in  thei 
latter  part  ot  the  year;  saie-s  ot 
B. A. -Shawinigan  limited  increas¬ 
ed  during  19.58  and  the  company  j 
added  to  its  manufacturing  facil-, 
■ities'  to  bring  phenol  production* 
capacity  to  ,30  million  pounds  per ' 
year.  I 


Dated  l-ebruary  15,  1-959  .  To  mature  annually  February  IS, 
. 1960-1979  inclusive 


JWKKI.Ono 

9,956,147 

7I<.69R.96.'> 


Ind  D»v  Bl< 
Bank  Premisns 
All  Other  As«et» 


Wood,  GnndV  Se  Companj 

-  Limited 


Total 

LIABILITIES- 

Capital  Paid  T^P  -  1- 
Rwt  Fund 
\or«s  ir  Cirruiafion 
DEPOSITS- 
Govt  of  Canada 
Char  Rank?  «  . 
0th  »*r 


!.i,nflf).noo 

1.RW.444.2^^ 


Total 

Liabi'itirc  'Other  Curr.i 
AU  Other  EiahilitiPs 


Total 


to  pay  lhe.se 
premiums.  Rut  don't  you  mail 
the  cheques  to  Ihe  insurance 
company.  Let  her  make  her  own 
rheqiies  out. 

In  Ihe  province  of  Qiiehec.  to 
he  sale.  Ihe  initial  gift  as  well 
as  the  future  gifts  to  meet  pre-! 
miiims  should  total  not  morej 
than  the  amount  provided  in; 
your  premarital  contrael.  ' 

Needless  to  say  there  are  a 
great  many  matters  to  be  taken 
into  consideration  before  'one 
decides  to  transfer  his  life  in¬ 
surance  to  his  wife  If  the  policy 
is  a  substantial  one.  or  has  been! 
in  force  for  many  years,  the 
initial  gift  may  have  to  he  sub-' 
jeel  In  gift  lax.  Wives  sometimes! 
die  before  their  husbands  and,' 
in  these  cases,  the  cash  value 
ol  the  pnliry  belongs  in  HER 


Toranta  Graup  Branch 
Wins  Sun  Life  Traphy  ; 

The  Toronto  Group  branch  of! 
the  .Sun  Life  .Assurance  Co.  of 
Canada,  led  by  N.  .J.  Latter. 
Group  manager,  has  been  named 
winner  of  the  president's  Group; 


I  Moritime  Securities 

tFiirnished  b?  AlunhurT  ii  Co,  Ltd.*  - 
HalifRTl 

(f'loeing  qiiolHtionft.  .March  10.  1950I 

Rid  .Xtkked 

Atlantic  litiUiies. .  Righitk  .  . 

j.AlI,  Wbole.'^alr'ra  'A' 

^Cousins  t.td,  ‘A’  .  17.00  19,00 


LIMITED 

and  Siihxidiary  Companie* 

CONSOLIDATED  STATEMENT  OF  INCOME 

for  the  Year  Eroded  31  December  I9SS 
(with  corresponding  figures  for  the 
year  ended  31  Deeemher  1957) 


Trophy,  according  to  an  an¬ 
nouncement  by  .1.  A.  McAllister, 
vice-president.  Agencies.  The 
'Eastern  Canada  Group  branch, 
under  Ihe  direction  of  .J.  Pitblado. 
ranked  .second.  Third  place  was 
won  by  the  Western  United  States 
Group  branch  under  the  man¬ 
agership  of  H.  N.  Phillips,! 
C.L.U..  while  the  Southern  United 
States  Group  branch  under  Har-i 
Ian  Dahl  placed  fourth. 

The  President's  Group  Trophy 
is  awarded  annually  on  the  basis 
of  accomplishment  in  the  com¬ 
pany's  Group  branches  in  North 
America.  Ily  reason  of  his 


Gros?  rgvenuf  from  or^r#tinn« . . . . 

i  Deduct — 

Employment  co^t?,  and  outride 

'  aervicea,  etc.  . 

Pro^-tsion  for  depreciation  . 

Required  for  government . 

Proviaion  for  texe?  on  income . . 

Property  taxe? 

Other  ehergea  . 

Total  operating  expanse? . . . 

Opeeeting  income  . . . . 


'  Do  Wji'yr  pfd .  9.00  10.00 

Haliiax  In.surahfc  .  Ifl.oo  ’  .. 

:  .Maritime.  Mfe  120. 00- 

Maritime  Steel,  pfd.  OIS.OO . 

Do  rommon  l/.y.flfi 

Maritime  Tel;  A  Tei.  com.  17. .i0  19.25 

Do.  pfd.  . .  . . .  14.00  -14.75 

Moil?  Ltd.,  common  .  .>5.tH) 

Do  pld.  ‘  *  82.00 

Nova  Scolia  Trii.xt  Co.  20.00 

N.B.  Telephone  12.00  ’  12.75 

N.S.  t/i2hl  6r.  Phi.  common  14. .50  1.5.25 
Do  V'T  ofd.  -  82.00  84.00 

Do  V  :>''r  pfd.  90.00  95.00 

Do.  Ye  pfd.  49.00 

Ocean  F'isiherie?.  common  9.50 
Do.  Ji'.s'Vr  pfd.  4.8:3  5.00 

Oland  A  Son  Ltd,  ‘A*  14.00 

Do.  B'  10,00 

Robin  Jone?  A  Whit.,  pfd  29.00  ... 

Stair.?.  Son  A  Morrow  '.A'  7  .$0 

SlanfieMx  *.A*  lo.ftft 

Do.  ‘B’  9  aO 


^  Add— 

Non-opcrating  income 

Return  from  temporar?  and  other  inva*t- 
ments 

Profit  through  redemption  of  bond?  at  le?? 

than  principal  amount  . 

Interest  charged  to  construction  . 


t.n.L082  L4bi..997 


Deduct — 

Interest  on  long  term  d^h*  . 

Amortization  of  discount  and  expen?e  on 
long  term  debt 

Minority  interest  m  eamings  nf  a  tuh?idiary 
Not  income  for  the  year . . 


How  long  since  your 

Portfolio  was  reviewed? 


Deduct — 

Di'idcnds  on  shares  of  suh«iHiaria«  owned  by 
the  public 

British  Columbia  Hlectrii  (.Company  Limited 
British  CoJumbis  Flrctnc  Rsilwav  Com* 
pany  Limited 

Eamings  for  the  vear  on  C^smmon  Sha^e.s  of  parent 
company: 

Amount  .... 

Per  share  on  4.M9.43t  ?Kares  f  IW  —  4.1 1.V8M 
shares)  outstanding  at  year-end  ... 


If  you  arc  like  many  investors,  over  a  period  of  rime  vont 
purchases  and  sales  of  various  stocks,  bonds  and  debentures 
tend  gradually  to  change  the  balanced  plan  of  your  portfolio. 

The  question  char  every  serious  investor  must  frequently  ask 
himself  Ls:  "In  the  light  nf  constantly  changing  financial  conditions, 
am  I  sticktrig  to  my  principles  nf  investing  for  safety  nf  capital,  along 
with  good  income  and  potential  growth?” 

It  usually  pays  to  have  an  experienced  and  impartial  opinion 
on  the  make-up  nf  your  portfolio  at  regular  intervajs.  Out 
Research  Department  is  always  available  for  portfolio  analysis, 
along  with  suggestions  tor  future  action  in  keeping  with  your 
investment  objectives.  Your  inquiry  is  welcomed. 


CONSOLIDATED  STATEMENT  OF  EARNINGS 
EMPLOYED  IN  THE  BUSINESS 

for  th«  \ear  Enrl^W  31  December  1958 
(with  correspondint  figures  for  the 
year  ended  31  December  19.57) 


As  et  thr  beginning  of  the  yeer. 


Working  in  the  dark  depths  pLthe.  earth,  this,  man  l»6>lps  assure 
Canada's  place  in  the  sun.  '  *  '  - 

He  is  a  Canadian  miner  ...  a  member  of  the  dynamic  intfustry  that 
has  contributed  so  much  to  our  nation’s  pro.sperit.y. 

Imperial  Rank  of  Canada  has  worked  closely  with  the  men  of  the 
mining  indu.stry  for,  more  than  .oO  years.  We  are  proud  of  this 
•-association,  an(i '-once  again  take  pleasure  in  payihg'trib'ute  to  the 
Canadian  Mining  Industry. 


Eamings  on  Common  Bhares  »?f  parent  mm* 

pany  per  Cfwaolidatad  ?tattment  of  income  $.87a.4A.4 


?  Deduct— 

>  Commiasion  and  expenses  on  rssue  of  Cumu 
latixe  Redeemable  Preferred  Shares  of 
British  Columbia  Electric  Compan\  Limited 
Commission  and  expenses  f  If 57— expenses 
only)  on  issue  of  Common  Shares  of  parent 
company  and  of  British  Columbie  Electric 
Company  Limited  il^.57 — parent  eompanv 
only) . 


The  Intesmeri  OeaUrs 
As.f»r!ert/nn  nf  C./rnaMa 


Gairdncr  &  Gjmpany  Limited 

.120  Bay  .Street,  Toronto 

*  EMpire  6-683.1 

Montreal  Kingston  Quebec  Calgary  Vancouver 

Hamilton  Kitchener  London  Edmonton  Winnipeg 
Ottawa  New  York  Halifax 


Deduct — 

Di'^idendr  oti  Common  V’eres  of  parent  com¬ 
pany  . 

As  at  the  end  of  the  year. . . . 


At/  Maf«r  Canad’an 
.  $tf>rk  fxrhangp* 


Coptca  ot  the  complete  Annual  Report  may  be  obtained  by  writing  to 
British  Columbia  Power  CorpoeatWi.  I  bnited.  97#  Riierard 
Vancouver  1.  R.C. 


gnBt»  *  I  u 


THE  FINANCIAL  TIMES,  MARCH  13,  1959 


iRodanct  Paper 
lEarnmgs  Up  On 
'Increased  Sales 


Cellyer 


Further  Growth 
Shawinigan  Seen 


B.C.  Power  Cerp.  Earnings 
Off  in  "Difficult  Year" 


iNet  Lower  On 
j  Sales  Increase 


year  by  company,  he  says,  show¬ 
ed  an  increase  of  11  per  cent 
over  year  before. 

Prices  remained  unchanged 
during  the  past  year”,  Mr.  Rol- 
''’m57^  land  says,  ‘'but  at  the  beginning 
$  of  1959,  increased  freight  rates 
*’i7«'2M  '  labour  costs  made  it  neces- 
1.98  I  sary  to  increase  our  selling 

Ever  since  its  installation  in 
m.id-1957,  he  goes  on  to  say,  our 
new/  No  7  machine  have  given 
,j,o^,n  I'-screa  singly  satisfying  results, 
■  [making  a  superior  product  m.ore 
efficiently  and  more  economical- 


Good  January  Gain  , 
Wood  Pulp  Production 


A  continuing  rise  in  demand 
for  electric  power  in  the  terri¬ 
tory  served  by  The  Shawinigan 
Water  and  Power  Company  is 


r»»ri  end»d  December  31»t 
1958  1957 

8  $ 

Cfou  Sevrcne  8.1.273.383  74,594.413 

Ne*  Eirniaff  8,878.483  9,582,598 

i»0a  Commoa  1,95  2.33 


Despite  a  slight  increase  in; 
i  sales.  Dupuis  Freres  Ltee,  Mont- 
jreal  Department  store  organize- 1 
ition,  reports  a  sharp  reduction! 

I  in  net  earnings  for  the  fiscal' 

I  year  ended  January  5th  19,59  from 
ihgure  for  preceding  fiscal  year 
at  $113  577,  equal  to  14  cents  a 
I  share  on  class  ‘A  ’  stock  as 
compared  w  ith  $327  366  equal  to 
j85  cents  a  share  on  “.A’  Opera¬ 
ting  profit  for  the  latest  year 
was  down  at  $742,711  from  $i,153,-|| 
oon  for  12  months  ended  January  I 
6th  1958 

I  Debenture,  bank  loan  and 
mortgage  interest  amounted  to 
$271,724  in  1958  compared  with 
$250,501  in  the  previous  period 
Provision  for  depreciation  absor¬ 
bed  $231,610  against  $241,749  and 
amortization  of  discount  on  deben¬ 
tures  5vas  $20  000  compared  with 

I  $10,000 

'  Pro’insion  for  income  taxes] 
lam.ounted  to  $105,800,  down  from' 

1  $323,384  in  1957. 

I  Current  assets  as  at  January 
;5th  last  are  shown  on  balance 
[sheet  at  $8.135  853  compared  with' 
$7,967,139  at  end  of  previous  fiscal; 
[.year  and  current  liabilities  are* 
$3,208,282  compared  with  $2,805.-! 
293  Working  capital  stood  atj 
$4,927,571,  off  from  $5,161,846  ati 
the  end  of  1957 

Raym.ond  Dupuis  president,! 
states  in  the  report  that  com.pany! 
has  endeavoured  to  carry  oiit  its' 
policy  of  offering  merchandise  at 
the  best  possible  prices  'vhile 
maintaining  a  high  standard  of 
quality  and  providing  improved; 
services  both  at  the  store  and  in 
the  mail  order  division 

A  CO  ordinated  program  is 
being  implemented  in  order  to 
e.xpand  sales  volume,  he  adds 


iforecast.  J.  A.  Fuller,  president 
of  company  in  the  1958  annual 
[report. 

Among  the  factors  contributing 
to  the  anticipated  growth  Mr 
Fuller  cited  the  projected  estab¬ 
lishment  of  several  large  iron  and 
steel  industries  along  the  south 
shore  of  the  St.  Lawrence  river 
between  Sorel  and  Vercheres 
“These  dei'elopments  and 
Capital  expenditures  for  expan-  others  throughout  the  territory 
Sion  of  services  were  $83.8  mil-  we  serve,  as  well  as  growth  in 
I  lion,  towards  financing  of  which  ihc  requirements  of  residential, 
[fund  debt  was  increased  by  M5.-  farm,  commercial  and  small  in- 
754,007  and  $13,646,474  realized  dustrial  customers  served  by 
from  sale  of  common  shares.  Shawinigan  and  its  subsidiary 
Report  states  that  30,000  kw  companies,  indicate  that  pros- 
:  generating  capacity  was  added  pects  are  good  for  future  sus- 
1  early  in  1958.  w/hile  projects  un-  tamed  increases  in  revenue.’  he 
derway  are  scheduled  to  add  stated 

224  000  kw  during  1959  and  a  In  the  report,  mailed  to  share- 
further  124,000  kw  in  1960.  The; holders  today,  the  1958  state- 
Burrard  steam  plant,  with  the  ments  and  comparative  1957 
first  of  six  units  of  157,000  each  figures  of  Shawinigan  and  its 
expected  to  be  ready  for  service  subsidiaries  St  Maurice  Power 
in  1961,  IS  designed  to  protect! Corporation  and  Southern  Canada 
[Poner  Company,  Limited  are 
[consolidated. 

j  The  report  showed  increases  in 
jkilowatthour  sales  of  electricity, 
in  total  operating  revenue  and  in 
earnings.  Revenues  and  earnings 
!  already  have  been  disclosed  in  a 
Northern  I  preliminary  report, 
for  1953  kilowatthours  sold  in  1958 

1  -un  I  were  up  6.4  per  cent  to  10,973,-; 
sughtly  U79  009  ^  number  of  large  in- 


Oper  Fr9f!* 
Net  etralRfa 
Oc  CUfs 
Work  Capital# 
Carr  Hatle 


115.S80  share#  it  1957.  '  ^ 

Reflecting  what  A.  E.  Grauer, 
president,  refers  to  as  a  “difficult 
year,  characterized  by  relatively 
depressed  economic  activity, 
work  stoppages  and  above  aver¬ 
age  temperatures  ’  annual  reporti 


Reflecting  a  year  of  increased 
sales,  annual  report  of  Holland 
Paper  Co  Ltd.  for  1958 
net  earnings  after  all  charges 
about  29  per  cent  in  excess  of 
those  for  »he  proceeding  year 
Financial  position  showed  an  im¬ 
provement  with  current  assets  -  .  „v..a 

as  at  December  31st  1958  being  duction  capacity,  including  the  yp  sijghtly  from  432,116  tons  in 

,up  at  $5,288,985  from  $4,493,277  50%  increase  in  capacity  which  January  1958 

I  at  end  of  1957  while  current  lia-  followed  the  installation  of  the  pyjp  exports  were  also  ahead 

bilities  were  m.ederately  higher  new  machine  during  January  at  197,491  tons 

at  $2,326  654  as  compared  with;  While  the  other  machines  have  as  compared  with  129,081  tons 
i$2.181  657  been  well  m.aintained,  plans  are  last  year  Pulp  consumption  in 

:  In  directors  report  Lucien  G  under  way  for  their  com.prehen-  Canada  during  the  month  total- 
! Holland  president  and  general  sive  rehabilition  and  m.oderniza-  led  625,874  tons  as  against  614.- 

manager  states  that  in  spite  of  tion,  one  at  a  time,  during  the  105  tons  in  1958. 

the  general  business  recession,  next  few  years  - 

[the  dem.and  for  fine  papers  has  .At  the  St  Jerome  Mill,  as  a  house  and  to  warehousing  capa- 

, remained  steady  during  most  of  consequence  of  the  installation  of  city  A  new  oil-fired  boiler  gives 


Charles  Waldo 

President  of; 
g  Limited,; 
announces  the  appoint-' 


James  H  Collyei 
Colly  er 
Montreal 
m.ent  of  Charles  Waldo  as  Direc-i 
tor  of  Creative  Services.  Mr  ! 
Waldo  has  held  executive  post-, 
tions  in  the  advertising  agency' 
field  for  a  number  of  years  inj 
Vancouver, 


of  electric  energy,  of  4.6%  in 
electric  customers  and  of  2.8% 
in  the  average  annual  consump¬ 
tion  per  residential  customer. 

Gas  revenue  in  the  second  full 
year  of  natural  gas  distribution 
was  up  47.3%  from  1957  while 
therms  of  gas  sold  increased  by 
68.9%.  The  number  of  residen¬ 
tial  customers  using  gas  for 
space  heating  has  increased  from 
less  than  2.000  at  the  end  of 
1955  to  nearly  41.500  at  the  end 
of  1958.  I 

In  the  passenger  transportation] 
service  the  upward  trend  estab-j 
lished  in  19.56  and  continued  in 
1957  was  reversed  and  the  num- 


actual  tonnage  sold  during  the  |  additions  were  made  to  the  boiler  Idition  has  5.000  square  feet. 


tomers  until  the  middle  1960’s. 


Winnipeg.  Toronto 
and  Montreal  During  this  time, 
Mr  Waldo  has  been  directly  re¬ 
sponsible  for  the  administration 
of  some  of  the  largest  advertis¬ 
ing  accounts  in  Canada 


Grain  Company  To 
Sell  Elevators 
To  United  Grain  ' 


'  Calgarv  —  Negotiations  for 
sale  of  the  120  line  gram  elev- 
'  afors  owned  by  Canadian  Con¬ 
solidated  Gram  Co  Ltd.,  of  Win¬ 
nipeg.  to  United  Gram  Growers, 
are  reported  unofficially  to  be' 
;  in  progress  Canadian  Consolid- 
jated  was  acquired  several  years 
[ago  by  K  A  Povell  Ltd,  a  pn- 
ivate  operator  firm  owned  by 
Kennet.h  .A  Pow/ell.  one  of  the 
m.ost  celebrated  members  of  the 
:  Winnipeg  Gram  E.xchange 
The  firm  s  elevators  have  been 
improved  physically  since  their 
acquisition  by  Mr.  x^’owell.  but 
the  present  scale  jf  the  elevator 
business  makes  it  difficult  for 
a  relatively,  small  operator  to 
stay  in  business 
It  has  been  well  known  for 
some  time  that  Mr.  Powell  would 
be  willing  to  sell  the  whole  line 
for  a  satisfactory  price  It  is 
understood  that  if  the  proposal 
goes  through  the  elevator  will 
be  merged  with  the  U  G  G  line, 
already  the  largest  in  western 
Canada,  and  the  Canadian  Con¬ 
solidated  company  would  be. 


ROMI  OFPICf  NEW  YOIK 


1  St  Quarter  Sales 
Can.  Breweries  Up 


EAST  WASHING  MACHINE  CO 
Easy  Washinj  Mac.hine  Co  Ltd  ad- 
•ises  that  an  additional  1,000  first  prefer- 
snee  shares  have  been  - "  ' 


SERVINO  CANADA  SINCE  1872 


-  -  purchased  re¬ 
deemed  and  cancelled,  thereby  reducing 
the  num.ber  of  first  preference  shares 
loutsUndmg  to  47,110 


Toronto  Sales  of  Canadian 
Breweries  Ltd  in  the  first  quar¬ 
ter  of  the  current  fiscal  year  are 
up  4%  com.pared  with  a  vear 
ago  Ian  P’.  Dowie,  president, 
told  shareholders  at  the  annual 
meeting  here  The  quarterly  re¬ 
port.  which  will  be  issued  April 
1.  will  show’,  he  said,  a  modest 
increase  m  earnings. 

The  sales  increase,  president 
pointed  out.  is  not  quite  as  great 
as  hoped  but  it  cannot  be  con¬ 
sidered  unsatisfactory  if  it  is 
kept  in  mind  that  industry  sales; 
in  Canada  were  nearly  2%  be-' 
low  last  year  The  trend  in 
industry  sales  is  a  reflection  of 
three  factors — the  worst  wunter 
recorded  m  Canada  in  contem¬ 
porary  history,  the  after-effects,; 
of  the  prolonged  strike  m  On¬ 
tario;  and  the  fact  that  thei 
brewing  industry  m  Canada  is 
competing  with  every  other  in¬ 
dustry  for  the  consumer’s  dollar 
and  competing  under  I’ery  severe 
handicaps. 

The  new  United  States  plant 
in  Tacoma  W'ash.,  was  taken, 
over  January  1  and  is  operating; 
very  satisfactorily  under  Carling  i 
management  Production  of  Car- 1 
ling  brands  in  this  plant  is' 
scheduled  for  late  Spring  Thej 
new  Carling  plant  in  Etobicoke! 
in  Metro  Toronto  will  be  in  pro-' 
duction  in  the  Fall  of  1960.  j 

By-law  mcr easing  the  number; 
of  directors  from  14  to  16  was^ 
approved.  Thomas  S.  Carter, 
managing  director  of  Hope  and 
Anchor  Breweries  Ltd.,  Sheffield,; 
England,  and  Arthur  Elliott  a 
Sheffield,  were! 


CANADIAN  CELANESE  LIMITED 

ANNUAL  REPORT  1958 


DIRECTORS’  REPORT 


Orange  Crush  Looks 
For  Further  Gains 


To  THE  Shareholders  of  Canadian  Celanese  Limited: 

The  Board  of  Directors  submits  herewith  the  33rd  Annual  Report  of  your  Company  for  the  year  ended  December 
31,  1958. 

Net  Profit  for  the  year  1958  amounted  to  $2,263,353  compared  with  $2,311,221  for  the  year  1957. 

Dommion,  Provincial  and  Municipal  tajces,  paid  or  provided  for  in  1958,  amounted  to  $2,323,087. 

An  amount  of  $1,240,152  was  spent  on  additions  to  and  improvements  in  manufacturing  facilities  during  the 
fiscal  year 

.Although  for  the  first  half  of  the  year  1958  sales  and  orofits  were  substantially  lower  than  for  the  first  half  of  1957, 
suflficient  improvement  w'as  experienced  in  the  last  two  quarters  of  the  year  to  enable  a  profit  to  be  made  for  the  full  year 
which  was  only  2%  less  than  that  of  the  previous  year 

This  improvement  in  sales  and  profits  in  the  latter  half  of  the  year  was  largely  due  to  sales  of  new  products  intro¬ 
duced  dunng  the  last  two  years.  The  volu.me  of  sales  of  “Trilan  CQ”  carpeting  in  1958  more  than  quadrupled  that  of  1957, 
and  the  sales  of  special  yams  for  the  furnishing  and  apparel  trades  also  showed  satisfactory  increases. 

Considerable  emphasis  is  still  being  placed  on  research  in  order  to  produce  new  textile  products  which  will  diversify 
etill  further  the  markets  served  by  your  Company. 

Foreign  competition  continued  to  be  severe  throughout  the  year. 

It  is  with  profound  regret  that  we  record  the  death  on  .August  7,  1958  of  Aaron  Schwartz  who  had  been  closely 
associated  with  the  Company  since  its  inception  m  1926  and,  as  a  Director  since  1929,  contributed  greatly  to  the  progress 
of  the  Company. 

For  the  Board  of  Directors, 

C.  W.  PALMER, 

February  18.  1959  President. 


higher  price  This  resulted  in  a 
substantial  increase  in  the  cost 
of  purchased  power  during  the 
year 


Plans  are  underway  for  the 
construction  of  a  two  story  per¬ 
manent  office  building  in  Rouyn. 


chised  bottler  sections  show!  - - 

steady  growth,  Mr  Thompson  year  amounted  to  $138,557  as 
said.  Competitive  price  condi-  against  previous  year’s  figure  of 
tions  in  the  United  States  affected  134,474 
fountain  syrup  sales  last  year 
but  these  hai’e  largely  been  over¬ 
come  and  progres; 


SALADA-SHIRRIET 

I  SaUiU  -  ShirriH  -  Horsty  Ltd,  idvises 
dat  an  addiUonal  93,251  common  shares 
have  been  issued  as  foUows  —  83,566 
common  shares  upon  conversion  of 
41,783  shares  of  cumulative  convertible 
preferred  stock,  series  "B”;  3,685  com¬ 
mon  shares  at  $15.50  a  share  upon  the 
Exercisin*  of  share  purchase  warrants 
issued  with  the  S'r-  debentures  and  4.000 
common  shares  at  $20.50  a  share  com- 
er.sag  oart  of  the  options  iranted  to 
three  full-time  employees  of  the  com- 
oa"y  There  are  now  30453  series  'B" 
P’-e'e-red  shares,  and  606,974  common 


Balance  sheet  shows  net  work- 
,  jg  capital  moderately  lower 
.  _  is  being  re- i  than  at  end  of  19,57  at  $383,720  as 

sumed.  Franchised  bottler  rela- com.pared  with  $419  772  with  cur- 
tions  are  strong.  There,  is  stilTrent  assets  down  at  $448 .533  from.: 
the  ever  present  problem  of  ns- 1 $476,627  and  current  liabilities! 
mg  operational  costs.  The  indus-  slightly  higher  at  $59  813  as 
^  has  never  been  able  to  ad-  against  $56,855. 
just  selling  prices  in  relation  to  Total  grain  received  in  1958  re-  i 
increasing  costs  and  it  u-ould  oort  states,  amounted  to  7,791 118 
be  ruinous  for  Orange  Crush  to  bushels,  up  from  1957  total  of 
attempt  to  do  so  on  its  own  5,997.646  bushels  while  shipments 
The  land  and  buildings  on  were  up  at  7,749,722  bushels  from 
O’Connor  Drive,  Toronto,  form-! 6.250,436  bushels 
erly  leased,  were  purchased  Dec-'  “During  the  year  ’’  directors' 
ember  31  Purchase  price  of  report  says,  your  company  in- 
|$425,000  was  satisfied  by  a  $14.5,-:vested  in  a  thirty  percent  inter- 
000  cash  payment  and  a  20-year  est  in  Interprovmcial  Freezers 
mortgage  of  $230,000.  |  L  i  m  1 1  e  d  Interprovmcial  con- 


Balance  Sheet  as  at  December  31,  1958 
with  comparative  figures  as  at  December  31,  1957 

LIABILITIES 

Carreat: 

Account3  payable  and  accrued  lubilitjes  $ 
Dojnmion,  provincial  and  municipal 
Accrued  interest  on  debenture# . . 


solicitor  in 
elected  director; 


ASSETS 

Currect: 

Caah  on  hand  and  m  bank#  . .  * . . 

Government  bonds  and  other  secnnties. 
A*  coet  (approxLmate  market  value 
1058.  $7  003  220  —10.37  $5  371  754) 

Trade  debtors.  le#s  allowance  for  doabt- 
fnl  accounts 

Other  accounts  receivable  and  acemed 
interest 

Inventories  of  rati’  matft.naJs  supplies, 
tiortc  in  process  and  fenithed  goods, 
valued  at  cost  or  market  \rhichevftr 
u-as  lower . .  ^  . 


$%  Debentures,  due  Ap«’il  1.  10o2; 

.4uthori«d  and  issued . . 

l^ss  Purchased  for  sinking  fund  require¬ 
ments  and  in  anticipation  thereof  and 
cancelled . . . . 


.Accumulated  depreciation  of  buildings, 
machinery  and  equipment . .  2S.265«510 

Accumulated  provision  for  amortization  ^ 
patents . 1.068.099 

Reserves. 

For  future  income  taxee  (sec  note).. I,!.38,000 

Special . . .  123.505 

Capital  Stock; 

Authorized — 

ftOO  OOO  Preferred  shares  par  value  $25.00  per  share 
3  000  000  Common  shares,  without  par  value 
Issued  and  outstanding — 

400  000  Preferred  shares.  $1.75  senes 

^cumulative  redeemable)  10,000.000 

100  000  Preferred  shares.  $1.00  series 

(cumulative,  redeemable) ...  2  500,000 

1.241.636  Common  shares . 1,219.045 

Surplus  accounts- 

Distributable  surplus  set  aside  under  sec¬ 
tion  12  (10)  of  the  Companies  .^ct  62,500 

Earned  surplus,  per  statement  attached  16.909,155 


Cwood  Terminals 
Earnings  Steady 


MONTREAL  STOCK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 


Fixed 

Rea!  estate  plant  machiner/  and  equip¬ 
ment.  at  cost  .  . 

Patents  and  trade  marks  . .  ........ 


249  St.  Jome*  Sfreet 


Montreal 


Appro^'evd  on  behalf  of  the  Boa-d 
A  -Arbuckle  Du^ctor. 
C  W  Palmer  Director 


Whatever  Your 
Investment 
Requirements 
May  Be 


Statement  of  Income  and  Expenditure 
for  the  year  ended  December  31.  1958 
with  comparative  figuree  for  the  year  1957 

Year  ended  December  31 
1958  1957 

Net  operating  income  before  taking  up  the 

Items  below .  $6,435,948  $6,632,265 

Income  from  investments . .  169,212  143.9^ 

Profit  on  sale  of  mvestments.  72,200  3,787 


Statement  of  Earned  Surplus 
for  the  year  ended  December  31,  1958 
«dth  comparative  figurea  for  the  year  1957 

Year  ended  December  31 
1958  1957 

Earned  surplus  at  begmnmg  of  year  . . .  $16,580,206  $16,108,923 


L’xcess  of  par  value  over  purenase  price 
of  3^  Debea^Jree  purchased  diinng 


of  London,  England 


Remuneration  of  executive  officers.  « 

DL'ectors'  fees  . . — 

Legal  fees  . . 

Depreciation  on  plant,  machinery  and 
equipment 

.-Ymortiration  of  patents  . 

Interest  on  debentures . 

Retirement  income  plan— portion  of  past 
service  cost 

Provision  for  income  taxes. 

Payable  by  June  30  of  the  following  year 
Estimated  to  be  payable  m  future  years 
(see  note)  . . . 


Unamortized  balance  of  debenture  dis¬ 
count.  premium  and  expenses . 


.  .  .  we  invite  vou  to  use  the 
facilities  of  either,  or  both,  of  our 
long  experienced  organizations. 


THE  BRITISH  CROWN 

Assurance  Corporation  LImtted 


Net  profit  for  year  transferred  from  state¬ 
ment  of  income  and  expenditure . 


265,008 


Deduct 

Di  'idends  paid 
Preferred  shares— 

$!  .75  series  _ ^ 

$I  00  senes  . 

Common  shares— 

90  cents  per  share  in  195S  and 
85  cents  per  share  m  1957  . . . .. 


N’et  profit  for  year  transferred  to  statement 
of  earned  surplus  . 


BRITISH  NORTHWESTERN 

Insurance  Company 


W.  C.  Pitfield  &  Company 

Limited 

MONTRE.4L 

hfax  Mmuton  Joltr  (HmA*-  St.  Hvec.ntkr  Oe^ua 

•KtBoB  Tarmte  Sault  Ste.  Mari*  ITinntpeg  Calgary 
Eimantm  Vmteeutxr  Victoria  S'ea  York 

and 

Hugh  Mackay  &  Company 

UmthmMfall  rti»'tieirhmi»«  in  Canada 


NOTE  TO  FINANCI.AL  STATE.MENTS 
Cip:UJ  cost  iUow»20«  of  $630,000  m  excess  of  the  orovissoa  for 
6eprecuuaa  charged  agasst  laooae  m  Che  accounts  have  been  claimed 
for  tax  purposes  for  the  year  ended  December  31,  1958.  The  amount 
by  whica  current  income  taxes  have  thereby  been  reduced  has  been 
set  aside  as  a  reserve  for  future  income  taxes  which  may  be  payable 
in  future  years  when  capital  cost  allowances  for  tax  tmrposes  may 
be  less  than  the  provision  for  depreciation  in  the  accounts. 


SECURITY  NATIONAL 

Insurance  Company 


ALTDITORS’  REPOST  TO  THE  SHAREHOLDERS 

Canadian  Celanese  Limited. 

Montreal. 

We  have  eiammed  the  balance  sheet  of  Canadian  Celanese  Limited  as  at  December  31  1958  and  the  .related  statements  of  incense  asd 
expenditure  and  surplus  for  the  year  ended  on  that  date  and  have  obtained  all  the  (mformation  and  explanations  we  have  required.  Our  examination 
included  a  general  review  of  the  aecountmg  procedures  and  such  tests  of  aacouatint  records  and  other  supporting  evidence  as  we  considered  necessanr 
in  the  circumstance: 

In  our  opmion  the  accompanying  balance  sheet  and  related  watements  of  income  and  expenditure  and  surplus  are  properly  drawn  up 
so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  afiairs  of  the  Companv  as  at  December  31,  1958  and  the  results  of  its  operations  for  the 
year  ended  on  that  date,  according  to  the  of  our  isformatiaa  and  the  explanations  given  to  us  and  as  shown  by  the  books  of  the  Company. 

Ross.  Touem  Sc  Co. 

February  16.  1959.  Chartered  .Accountants. 


HEAD  OFFICE  FOP  CANADA 
Eagle  Sta*'  B'dg  .  217  Bay  St.,  Toronto 

c  wOL>70VDE  Maiag«>’ Ro-Caiad« 

BPANCH  OFC'CES— 

a/iONtpeal  WINNIPEG.  CALGAPv,  VANCOUVER 


UoKtnel  notify  Saa^  Jeim  tkuaa  CamuaB  Taronta 
Saab  Sta.  Marie  BToiBipeg  Caltanr  Edmonton 
Vaneotamr  Vietaria 


16.601  048 

16,135.«33 

.37.774 

10  658 

16.563.274 

16.124,375 

2,263, .353 

2,311,221 

18,826,627 

18.435,596 

1.804.286 

2.149,671 

8.000,000 

8.000,000 

3.t>22.00§ 

3,184.000 

4.378.000 

4.816.000 

4.414.007 

4.467,814 

$2,263,353 

$2,311,231 

1,917,472 

1.855,390 

$16,909,155 

$16,580,206 

•  I  interfering  with  labour  disputes  in  his 

,  ine  f  inanciai  limes  i.  .„day  a  growing  weight  ot 

BSTABLUBBD  1912  public  Opinion  in  favour  of  some  sort  of 

Tfme,''“hinT  CO*:  |oyernment  supervision  for  trade  unions. 
B.  c.  ErUa  oresident;  John  D.  Hon,  B.sc.,  Evidence  of  this  IS  Seen  in  the  bill  now 
fcir  ”*"•  before  the  British  Columbia  legislature, 

_ _ _ _ one  of  the  main  provisions  of  which  would 

it  H.  w.  YOUNG  .  Editor  establish  trade  unions  as  legal  entities, 

It  c.  ERTia  .  Manaring  Editor  subject  to  court  action  in  the  event  of 

circniauoB  .  H.  Kincaid  any  wrong-doing  by  the  union  or  any  of 

ADVERTISING  DEPARTMENTS:  itS  OffiCCrS.  j 


The  Prospector  -  The  Industry  -  jCulture  Takes  A  Beating 
And  The  Outlook,  195?  Go/fery  And  Museum 


<ineb«e  .  L.  E.  UeBiond 

G.  St  Cyr 

Ontario  . .  W.  E.  Hooper 


By  JOHN  S.  PROCTOR  oegin  to  won¬ 

der  what  kind  of  monkey  busi- 

Protidonl,  Imporiol  Bonk  of  Conodo,  from  on  oddrott  to  Proipoctors  ond  has  been  going  on  down  by 

Otvolopor.  Auociotion  Annuol  Convention.  the  Art  Gallery  and  in  the  gloomy 

In  these  days  of  automation  I  of  oil  and  gas  in  Alberta,  its  re- 1  prospector  insisting  on  satisfy-  old  Museum,  when  you  see  the 


By  A.F.C. 

OTTAWA.  —  You  begin  to  won- 1  Historical  Museum,  how  it  should 


its  officers.  in  these  days  of  automation  of  oil  and  gas  in  Alberta,  its  re-  prospector  insi 

The  CCF  party,  which  purposes  to  and  other  scientific  and  mechan-  port  would  have  been,  I  think,  ing  a  “hunch”, 
speak  in  Parliament  for  organized  labour,  ical  wonders,  people  still  are  the  quite  dismal.  The  process 


der  what  kind  of  monkey  busi-  be  administered  and  controlled, 
ness  has  been  going  on  down  by  and  the  status  of  its  director?** 

the  Art  Gallery  and  in  the  gloomy  . 

_  . . .u-  Personal  Feuds 


ig  a  "hunch”.  jkind  of  questions  that  Hazen  He  asks  in  this  batch  of  queries 

The  process  of  nation-building  I  Argue,  leader  of  the  CCF,  has  if  any  recommendations  have 


and  which  has  been  , bitterly  criticising  backbone  of  the  nation’s  life.  Fortunately,  there  was  nobody  I  have  briefly  described  as  a  put  on  the  order  paper. 


be«i  disregarded  and  why. 


TORONTO  OFFICE:  702  Royal  Bank  Bids-,  S  Kins 
Street  East:  Telephone  EMplre  3-1323  and  EM. 
3-1324.  B.  Wilfrid  Hooper.  Manaeer. 

MEW  YORK  OFFICE:  111  Broadway,  Newr  York,  R.  S. 
Farley,  Representative. 


to  U.S.  control  of  Canadian  industries;  but  ^vill  do  much  more;  some  day  it  pose  there. must  be,  and  it  has  the  mining  industry  has  ex-  seum  curators  and  other  museum  mess.  The  other  is  that  Canada 
it  obviously  sees  nothing  wrong  with  U.S.  be  shooting  prospectors  out  its  proper  place  in  our  economy,  perienced  recently.  The  huge  de-  staff?”  seems  to  have  welshed  on  its 

control  of  Canada  s  largest  tr^e  unions.  space.  but  let  us  have  as  little  as  pos-  velopment  at  Thomson  Lake  in  And  so  on,  each  question  having  deal  to  buy  some  high  class 

Ignored  is  the  fact  that  Canadian  subsi-  airplane  and  the  helicop- sible  rather  than  as  much  as  pos- Manitoba  will  be  ready  to  pro- some  pertinence.  He  wants  to  paintings. 


ifONDON,  ENG.,  OFFICE:  95  Bishopgatc.  E.c.  2;  diarics  of  U.S.  Companies  are  subject  to  ter,  the  outboard  motor  and  the  sible.  Those  who  risk  money  in  duce  in  the  early  1960’s,  as  will  know  what  facilities  are  avail 


Daviet  A  Co..  Represenutive.  the  laws  of  Canada  and  must  conforaLjjp^j^jjjjjjg  made  it  pos- large  sums,  I  submit,  are  most  Quebec  Cartier  Iron  Mines,  to  able  for  training  museum  per-  The  story  as  I  get  it,  about 

BDiroRiAU:  79  Ridteway  Crescent,  Orpington,  Kent,  thereto;  whlch  IS  in  direct  Contrast  to  thejgjjjjg  prospectors  to  travel  likely  to  know  what  they  are  name  two  wellknown  projects,  sonnel.  His  questions  seem  to  im-  the  paintings,  is  that  our  experts 
_____  Devoted  to  the  interests  of  the  in-  unions  that  have  no  re-jfarther,  faster  and  mo  r  e  about;  to  be  most  capable  of  see-  ply  that  he  is  dubious  about  the  having  chosen  certain  art  treas- 

yfa— ^  vesting  public  in  the  belief  that  the  sponsiDlllty  wnalever  towards  gOvernmeniLggjiy  ya^jous  instruments  car-  ing  a  long  way  into  the  future,  is  of  course  a  commonplace  whole  show.  ures,  now  cannot  buy  them  be- 


U.S,  dominated  unions  that  have  no  re- f3,,her,  faster  and  mo r  e  about;  to  be  most  capable  of  see- 


Devoted  to  the  interests  of  the  in-  -  -ir-i-r - 7  ^  ^  i  .  partner,  taster  ana  m  o  i  c  aoout;  to  De  most  capaoie  ot  see-  ♦  ♦  •  piy  mat  ne 

oeS  pubTic  the  sponsiblllty  Whatever  towards  goyernmentLasi,y.  various  instruments  car-  i„g  a  long  way  into  the  future.  «  «  of  course  a  commonplace  whole  show 

_  _ .  _ ...--.i  in  r'finoHo  nr  nrrvtrinpial  .  .  .  ..  .  ®  o  .r  •.  x-i _  _ 


confidence  of  capital  is  essential  to  in  Cnnadd,  federal  or  provincial. 


the  stability  of  finance,  the  pros-  Despite  the  pressure  being  put  upon  ..  Upln  locate  it 

the  government  at  Ottawa  to  disallow  the  ®  concentratS  interest- 


planes  and  others  used  xhe  reccH'd  of  development  proves  r**  it  takes  years  be-  Argue  also  has  another  ^be  government  has  nix-ed 


merit  of  our  resources. 
MONTREAL,  FRIDAY,  MARCH  13,  1959 


tween  the  location  of  a  valuable  question  which  leads  off  thus:  ^be  deal.  One  asks  if  the  govern- 
deposit  and  the  production  of  its  -Did  j^e  Royal  Commission  on  orient  has  sufficient  authority  to 


Need  for  New  Sources  Of  either  yea  or  nay  ant 

•  ».  I  along  to  the  Supreme 

Domestic  Employment  in  such  an  event,  it  is  i 

,  ,  .  ,  r,  „  sn  adverse  decision  foi 

Industrial  production,  observes  Russell  Labour  matters  are 

Bell,  assistant  research  director  for  the  tion  of  the  provinces  -  . .  •  ,  .  •  ,  ^  -  — - --- 

Canadian  Congress  of  Labor  has  made  tution  instrument  invented  us.  on  no  better  grounds  than  again.  Anyway,  the  story  here  mak-  about  Ottawa’s  traffic  problems. 

...  ^  f  ’  •  „  ihon  _  hnd  a  mine  and  develop  they  acquire  some  wealth  of  their  Far  ‘be  moment  I  should  like  j  rounds  is  that  Dief  has  As  to  the  Museum,  they  had 

tetter  recovery  from  the  recession  than  .  .b™,  ,ii,  which  has  Two 

has  industrial  employment.  It  does  not  AufnOnty  Is  It  BoillQ  faet  firmly  on  the  ground,  can  l  do  not  wish  to  bore  you  with  been  particularly  in  the  lime-  empire  for  a  GG  seeming  bosses  there  had  a  tiff, 

follow  that  unemployment  is  worsening,  l  Jo  entirety.  a  dissertation  on  the  danger  to  ''gbt  because  of  discouraging  ^ 

as  Mr.  Bell  suggests.  It  does  follow,  how-  UVGrdOnC  Of  l^norco.  So  it  is  that  while  the  people  our  economy  of  inflationary  marketing  conditions  compounded  we  have  popped  the  other  one  off 

ever,  that  the  number  of  unemployed  is  Mnntrpal  during  the  nast  week  an  ^  ®ball  say  only  this,  by  certain  restrictive  r^om^  Abyssinia,  seventy  years  and 

likely  to  remain  relatively  high.  Lv  Montreal  during  the  past  eek  a  mining  today  sometimes  talk  m  The  higher  costs  which  some-  mendations  made  by  the  Royal  accepts,  it  would  aH.  ‘o  cool  him  off.  One  of  these 

Mr.  Bell  acknowledges  this  when  he  Episcopal  minister  from  Evanston,  Illinois,  jargon  incomprehensible  to  the  times  are  said  to  result  from  Commission  on  Energy  Re-  Ontario  govern-  apparently  was  appointed  by 

anticipates  a  minimum  level  of  unemploy-  who  is  also  a  member  of  Bar  of  the  state  layman  such  as  myself,  they  profits  made  on  resources  devel-  sources.  When  it  is  remembered  ^  Prime  Minister  St.  Laurent,  and 

ment  of  around  400,000.  The  number  will  of  Ohio,  deplored  the  brutality  of  police  still  arc  essentially  pioneers  and  opment,  if  they  really  do  exist,  ‘bat  these  shocks  had  to  be  met  apparently  also  went  to 

increase,  of  course,  as  the  labour  force  ^hich,  he  suggested,  is  far  too  rife  in  frontiersmen,  builders  of  empire,  are  infinitesimal  compared  within  a  year  of  mild  general  reces-  j^gan^hile.  Frost  is  tossing  school  with  him,  so  it’s  a  draw, 
increases.  The  figure  is  about  double  that  .  .  America.  He  analysis,  the  prosp^-  the  inflation  of  costs  resulting  sion.  resiliency  of  the  oil  and  gas  ^  Meanwhile,  people  were  not 

to  which  the  number  of  unemployed  has  ^  -j  1  •  „  t  foot-slogs  through  the  from  activities  producing  no  new  industry  in  noteworthy.  ^  speaking  to  people  and  we  had  a 

been  reduced  in  the  closest  approximation  was,  he  said,  making  no  reference  to  Mont-  bush,  the  muskegs  and  the  moun-  wealth  at  all.  With  revenues  somewhat  down  ^  _  Museum  mess.  It  is  this  comedy 

to  full  employment  we  have  experienced.  conditions  in  which  he  admitted,  tcin  regions  to  discover  the  po-  Further,  people  who  make  a  lot  ‘be  oil  and  gas  industry  Drouin  Senate  Soeakpr  at  the  museum  that  Argue  also 

Mv  Dnll  fimioiac  hie  firfiiva  Ti/ifVi  tho  hp  Iffipw  TinthinP  fnnfiot  minoc  on/1  in  cfalrn  /iitf  /■  j  .  ..  liftpH  ifs  panital  pynenHitiires  to  “  *  urouin,  senate  Speaker,  g  SO 


— “  ‘''ewiounaiana  traae  union  legislation,  any  jl^g^g  seems  to  me  that  it  wealth.  Already  this  year  demand  Arts,  Letters,  and  Sciences  make  ‘ell  National  Gallery  director  that 

®  hf Lrol  ^  banker,  who  can  only  would  be  “penny  wise  and  pound  for  iron  ore,  for  uranium,  and  any  recommendations  regarding  be  cannot  buy  a  certain  canvass 

-  rinrnn<fpV  m  de- foolish”  to  risk  driving  away  for  base  metals  bas  increased,  t^e  establishment  of  a  Canadian  after  Alan  Jarvis  has  bought  it. 

pifhir  ,,po  pr  oo,,  onA  tbp  mipction  instrument  for  making  into  other  fields  of  activity,  or  And  in  several  parts  of  the  coun - Who  is  buying  the  pictures.  Jar- 

S^g  t^he  supreme  S  au..m..lvally.  God  i«.  Mher  countries  »mcl.  h.v,  W  -  for  ,  cold  vl,  »  the  cabinet  It  the  cul,.u.t 

In  such  an  event  it  is  difficult  to  visualize '"J"*’  ,,  ’“r  a  ^  ,rnnd,  rf  ?  buying  onr  pictures,  then 

„  an  adverse  decision  for  the  Premier.  “1  I*'*""?  .*'“?■  This  cosy  intimacy  ever  the  heaven  help  us;  our  cabinet  ban 

isell  Labour  matters  are  after  all  the  func- no  capacity  to  develop  our  resources  have  been  new  staking  rushes,  calories,  however,  might  not  no  more  idea  of  a  good  painting 
the  tion  of  the  provinces  ’ under  the  consti- for  The  prospector  is  on  the  move  j^g  Gorgeous  George’s  speed,  ‘ban  the  Tibetan  government  has 
lade  tution  .  instrument  invented  us,  on  no  better  grounds  than  ^Sam.  Anyway,  the  story  here  mak-  about  Ottawa’s  traffic  problems. 


Authority  —  Is  It  Being 
Overdone  or  Ignored? 


•ighbor.  we  have  popped  the  other  one  off 

This  means,  of  course,  that  ‘n  Abyssinia,  seventy  years  and 


Mr.  Bell  equates  his  figure  with  the  he  knew  nothing. 


tential  mines  and  to  stake  out  of  monev  seldom  devote  them-  '‘®  capital  expenditures  to  um.i,  oci  aie  opeaKer,  .  .  .11 

,u-  ......  moicy  se  Qom  aevoie  mem  «n7 .  would  be  invited  into  the  cab-  is  seeking  to  elucidate.  Not  all 


need  for  price  stability.  There  is  another  There  have  been,  however,  numerous  the  claims.  That  is  the  way  it  selves  entirely  to  spending  it  $620,000,000  compared  with  |607.-  ® 

factor.  The  recession-induced  rise  in  the  charges  from  the  time  to  time,  of  police  has  been  and  it  is  my  belief  that  Much  the  larger  part  is  invested  OM.WWfor  ‘657,  a  very  substantial  ^'^^^ested  ®  happens  in 

rate  of  productivity  has  enabled  corpora-  brutality  in  Montreal;  as  there  has  been  so  it  must  remain.  Science  is  rbrinTintrbeiSrmorr^^^^^^^  t"  ‘he  $4,500,000,000  it  speaking  parhamenL _ 

tions  to  produce  more  without  increasing  in  Toronto,  in  Vancouver  and’  in  other  unlikely  ever  to  produce  a  sub-  pHseg  ^hich  orovide  incomes  for  a'^eady  had  invested.  Holding  220  '/  ^'‘“‘  says  no.  Mark  |  _ 

fnr-nn  ml,;/,  »,-/vrvri  VI, ill  Tvavcicf  ciHpc  ncmQs  thp  cniinfrv.  which  .siiPPests  : _ : aU.#«I  IwiilliAn  fr\t*  i/\vt  f Via  I  COUW  Stlll  ITIdkC  lt> 


their  labour  force.  This  trend  will  persist,  cities  across  the  country,  which  suggests  stitute  for  the  imagination,  the  workers  and  taxes  for  govern-  acres  for  exploration,  the  still  make  it. 

placing  more  emphasis  upon  the  need  for  that,  in  Canada,  we  are  not  immune  to  courage  and  the  doggedness  that  ment  This  countrv  needs  all  the  industry  added  another  45  million  „  nt^.rria/worVn/vo. 
new  production  rather  than  expansion  of  the  conditions  about  which  the  worthy  gj.g  hallmark  of  the  mining  creative  talent  it  acres  last  year,  pushing  up  into  Douglas  Harkn^s,  fed- 

existing  production  as  a  source  of  cm-  churchman  made  referenc^eto.^^_^  f  %he  Yukon  and  the  MacKenzie  1 


find  and  rather  than  niggling -  “  peddling,  or  trying  to  peddle, 

over  paper  profits,  it  would  do  Thas  gone  o„  to  the 

better  to  encourage  young  men  |  apples.  He  says  he  has  no  idea 

to  make  the  fullest  use  of  their  ^  what  he  should  do.  He  also 

talents,  1  ❖  ❖  ❖  whimpers  that  if  he  cannot  sell 


ployment:  There  is  little  doubt  but  that  there  .j.  .j.  .5.  Ri^er  Delta,  in  the  last  few  ™ 

The  corollary  of  this,  dictated  by  the  are  policemen  everywhere  who  take  ad-  o\eT  paper  profits,  it  would  do  nearly  six  million  bushels  of 

COntinSiSgh^  of  population  growth  vantS^ge  of  the  authority  that  is  vested  in  ‘bat  confidently,  oecause  ^ter  to  encourage  young  men  oLmsiand' 

vdS  subsiquint  expansioS  of  the  labour  them  in  their  dealings  with  the  public,  are  the  qnaht.es  of  the  0  make  the  fullest  use  of  their  what  he  should  do.  He  also 

force,  is  the  sort  of  national  policy  which  Policemen,  after  all,  are  human  ^  ^  P^  ®  ^  ^  talents.  There  was  indeed  *a  decrease  that  if  he  cannot  sell 

emphasizes  and  encourages  high  labour  with  aU  the  failings  implied  therein.  More  acter  of  the  miner.  Such  quah-  ^  producer  of  real  wealth  LnW«Hnn  ‘® 

content  production.  The  best  potential  for  to  the  point,  they  are^ot  recruited,  by  ^^s  were  the  essential  driving  ^hich  adds  to  the  total  pros-*" 

the  application  of  such  a  policy  is  in  the  and  large,  from  the  upper  strata  of  society  force  which  sent  men  to  discover  pgj.Ry  parties  sent  into  the  field  last  T^e  strange  thing  about  all 

manufacturing  industries.  ^  with  whatever  advantages,  educational  or  gold  m  the  Yukon,  silver  m  On- ^  Last  If®;  ‘b's  is  that  most  Canadians 

This  consideration  is  obviously  at  odds  otherwise,  may  be  claimed  for  such.  In  tario,  uranium  in  northern  Sas- one  of  adjustment  and  con- a  dwrease  in  drilling.  But  would  like  to  get  more  good 
with  the  policies  which  the  government  most  cities,  however,  police  recruits  re-  katchewan  and  cop^r  m  Que^  solidation  which  bore  especially  “  because  activity  gppj^g  jf  j^ey  could  get  them 

has  persisted  in,  the  policies  designed  to  ceive  a  reasonably  intensive  training;  in-  True,  they  sought  fortune,  which  „pg„  is  now  m  areas  where  the  pro-  at  reasonable  price.  At  the  risk 

facilitate  the  expansion  of  export  Indus-  eluding,  naturally,  how  they  should  con-  is  not  to  be  despised.  But  they  mineral  produc-T^,?^!,'’*  being  considered  a  genius, 

tries  at  the  expense,  all  too  frequently,  of  duct  themselves  vis-a-vis  the  public.  b^d  a  deeper  urge,  that  of  $2,010,000,000  to  Can-  "ew  tactics.  These  have  paid  ^^gy  I  suggest  to  dubious  Doug 

domestic  manufacturers.  This  imbalance  One  is  forced  to  consider,  sometimes,  fulfilment  of  their  own  dreams.  .  sig„iR^ant  that  this  f  •»  m  advertise  the  apples, 

in  national  development  can  be  criticized  just  how  much  validity  there  may  be  in  Whether  they  did  or  not,  they  depressed  not  inflated  ®  -  Virginia  HiUs  oil  I  know  it  is  a  pretty  daring 

on  other  grounds:  the  resulting  depend-  these  claims  of  police  brutality.  Thinking  kept  on  with  the  search  which  .  dollar’ value  of  nro-  ‘be  ®f‘end  gas  suggestion.  But  there  are  hun- 

ence  on  external  markets;  the  appearance  people  must  realise  today  that  society  in  has  extended  the  nation’s  fron-  ^  discovery,  rated  the  biggest  m  dred  and  hundreds  of  pubiica- 

of  new  sources  of  supply;  the  strengthen-  general  is  lacking  the  respect  for  authority  tiers  far  into  the  wilderness  and  the  world.  tions  all  across  Canada  which 

ing  competition  of  high-volume,  low-wage  which  was  taken  for  granted  up  until  the  thereby  added  other  wealth  to  „  conceded  to  have  been  last  year’s  oil  are  eager  and  anxious  for  all 

®  t _ _  _ _ A  Au:^  4-Vif\  Vvt'Aolr-  tViA  geiKTraiiy  COnceOcU  10  IlaVc  DcOn  coor/'h  u?qc  fViaf  nr/vlimihlo  nr\fAn.  au^  ai _ _ __x  ! 


910,000 

invested  m 


producers.  cany  pan  Uiio  v-ciiiui.r,  . . . . . eYppllent  one  for  this  eonntrv  VT  ’V  , — - 7  T  ‘"•-r  can  gci. 

These  developments  lose  a  good  deal  down  in  respect  for  authority  has,  in  re-  Now  as  you  know,  I  am  a  u  c  a  i  »  coumry.  ^,3,  oil  passed  the  mil-  National  brands  of  everything 

of  their  validity  becausey  they  are  invari-  cent  years,  has  been  accentuated.  It  starts  banker,  and  the  banking  industry  *•  ‘‘‘  lion-barrel  a  day  mark  toward  you  can  think  of  are  sold  by 

ably  negative  in  application.  The  need  with  the  younger  generation  and  is  evid-  with  which  I  am  associated  has  One  does  not  need  to  think  ‘he  end  of  the  year.  True,  actual  newspaper  advertising.  When 

for  new  sources  of  domestic  employment,  ent  in  the  home,  in  the  school  and,  in  the  taken  a  special  interest  in  min-  back  many  years  to  remember  production  is  considerably  less  the  government  wants  to  push 

however,  is  a  positive  need.  Moreover,  natural  course  of  things,  in  their  relations  ing  development.  So  I  am  very  the  difficulties  that  beset  the  de-  ‘ban  half  the  potential,  but  it  has  bonds,  it  goes  to  the  press, 

it  is  bound  to  intensify.  It  clearly  points  with  the  police.  much  aware,  through  our  efforts  velopment  of  he  big  and  still  in-  been  increasing  once  again  and  Motor  cars  are  hawked  by  the 

towards  the  establishment  of  a  better  Perhaps,  instead  of  criticising  our  edu-  to  serve  you,  that  the  mining  creasing  uranium  production,  a  recent  forecast  by  a  U.S.  group  papers.  All  the  way  from  gird- 

balance  between  the  exporter  and  the  cationalists,  also  a  hobby  of  so  many  industry  is  one  that  plans  far  Canada  literally  was  examined  of  independent  experts  predicted  les  to  catsup,  it’s  newspaper 


early  part  of  this  century;  and  the  break-  the  community 


search  was  that  producible  poten-  the  adds  they  can  get. 


National  brands  of  everything 


domestic  manufacturer. 

Where  Labour  Is  Strong 
and  Free 

Labour  leaders  in  Canada  and  the 
United  States  who  cling  to  the  closed  shop 
as  if,  without  it,  trade  unionism  would  fall 
apart  at  the  seams,  may  be  surprised  to 
learn  that  in  Britain  and  Western  Europe, 
where  the  closed  shop  is  almost  unknown. 


people  today,  and  our  police  authorities,  into  the  future.  Promising  pro-  from  one  end  to  the  other  for  ‘hat  within  ten  years  Canada  advertising  that  sells  things, 
we  should  take  a  close  look  at  what  is  perties  are  located,  investigated  signs  of  uranium  deposits  of  com-  will  be  producing  and  selling  1,-  So  Minister  Harkness  need 
happening  to  our  young  people  —  or  a  and  given  preliminary  develop-  mercial  value.  Oddly  enough.  200,000  barrels  a  day.  Disturbed  worry  no  longer;  just  give  the 
goodly  element  among  them  —  and  see-  ment  in  many  cases  long  before  when  the  break  came,  some  of  but  not  shaken  by  recent  troubles,  papers  a  chance  to  sell  his  ap¬ 
ing  what  can  be  done  about  improving  profitable  production  is  possible,  it  was  almost  on  our  doorstep,  ‘be  oil  and  gas  industry  is  again  pies. 

their  manners  and  their  general  conduct,  through  reasons  of  physical  re-  Some  people  said,  “look  at  those  stepping  up  both  exploration  and  Finally,  he  ned  not  be  so  all 

- - — ■  moteness  or  lack  of  immediate  crazy  prospectors,  trying  to  find  drilling,  confident  that  its  long-  fired  anxious  to  dump  his  ap- 

noflripnrv  Pavmpnt  Dpnial  markets.  That  costs  a  lot  of  uranium  in  the  back  yard.”  Well,  ‘erm  problem  will  not  be  how  to  pies  abroad.  Canadians  would 
l/eiltlcnty  ray  men  l  ueiliai  money,  not  to  mention  a  lot  of  it  goes  to  prove  the  worth  of  that  “"d  markets,  but  how  to  meet  like  to  eat  some  of  their  own 
Aiiniirc  Well  patient  faith.  old  saying  about  cultivating  the  ‘be  demand.  apples. 

So  it  seems  to  me  that  there  garden.  And  if  that  is  being  So  although  you  have  problems  ' 

TVio  forlftr  il  frnvprnmpnt’q  rpip^tioTi  something  very  shortsighted  crazy,  we  could  do  with  a  lot  which  I  know  are  difficult  and  . 
of  the  d'S  fftte  Western  Farm  “-I  .  serious;  which  are  receiving  -qjj 
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Continuous  reinvestment  of  divi¬ 
dends  of  a  managed,  diversified 
portfolio  of  Canadian  "growth’* 
companies  has  helped  to  achievo 
this  outstanding  record  for  Cao- 
ada’s  first  and  largest  Compound 
Cumulative  Mutual  Fund. 

Ask  ynnr  investnienA 
dealer  for  full  particalara 
on  MAP  —  and  how  ha. 
▼estmenta  nay  be  made  in 
lump  sums  or  under  the 
convenient  Estate  Plan 
with  scheduled  payments 
as  low  as  $12.59  per 
month. 
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labour  unions  are  strong  and  flourishing.  Delegation  for  deficiency  payments  is  one  welfare  of  this  country  in  Sometimes  I  wonder  if  you  your  earnest  attention,  and  de- 
In  Britain,  it  is  true,  there  are  a  few  more  indication  that  the  .sectionalism  proposals  to  put  obstacles  prospectors  and  developers  fully  serve  the  earnest  attention  of 

closed  shop  types  of  unions;  but  they  ^hich  has  troubled  Canada’s  economic  restrictions  in  the  way  of  appreciate  how  much  you  do  for  governments  and  all  the  people 

aren’t  Jiopular,  and  the  views  of  the  aver-  (Jevelopment  is  breaking  down.  This  is  "^‘“ral  resources  development,  this  country.  Between  Dawson  they  represent,  it  seems  to  me 
age  British  workers  on  the  subject  are  third  time  the  farmers  have  “march-  ^  appointed  com-  City  and  Schefferville  there  are  that  an  underlying  spirit  ot 

just  about  the  same  as  those  of  the  former  gj>»  Ottawa.  In  1910  they  forced  a  ”’‘ssioners  sat  in  1945  to  consider  scores  of  thriving  cities  and  optimism  and  confidence  is  fully 

president  of  the  British  Trades  Union  change  in  commercial  policy.  In  1942“’^  outlook  for  the  development  towns  which  followed  on  some  justified. 

Congress,  Charles  Geddes,  who  says,  “I  ^j^gy  gained  an  increase  of  20  cents  a 

do  not  believe  m  a  closed  shop  ,  .  .  There  bushel.  In  1959,  they  were  offered  no 

is  a  fundamental  issue  here  of  the  right  j^gre  than  a  sympathetic  hearing, 
of  the  indmdual  to  say  whether  or  not  jg  j^g  hoped  that  the  farmers 

he  would  become  associated  with  other  the  lesson  to  heart.  They  are 

people  •  •  •  I  want  the  nght  to  exclude  jjg  longer  in  a  position  to  describe  their 


TEMPOS — The  Ottawa  Scene 


people  from  my  union,  but  that  cannot  problems  as  national  problems.  The  des 
be  done  on  the  basis  that  everyone  must  /.yintirtn  +Vipcf>  rinva  nm'fp  rtrAtprifinns 


^Continued  from  Page  1) 

This  might  be  described  as  I  brace  of  bombs.  Likewise  will  I  of  apples.  In  Canada  we  have 
a  delaying  tactic.  There  are  no  Moscow  do  the  same.  We  would  too  much  of  everything. 


I'vppr,!  in  Iho  nrinfinfl  Thls  Is  Hot  to  suggest  that  the  farmers  it  when  he  cried:  “Words,  fourth.  ’  For  '  if  the  Russians 
iroh  clnaPH  aSSn  aSrptmen?  a  haven’t  a  problem.  They  do.  But  it  is  a  words,  words.”  scored  a  direct  hit.  there  would 

trades,  the  closed  shop  agreement  is  vir  problem  because  it  affects  all  There  is  also  some  thinking  be  no  more  people  in  this  part 

tually  unknown,  and  even  the  printers’  „„„HiicPra  nnt  hpcauae  it  affpcts  the  v,  V  1  /  Vu  '"'"'v,.®  peopie  m  mis  pan 

unioh  does  not  have  collective  agreements  K  Lmers  the  hereabouts  that  the  public  of  Canada. 

with  management  which  force  men  to  .  7  saueeze  is  felt  bv  everv  n  °  t^hances  are  that  White  horse 

inin  the  union  or  lose  their  iobs  I  ‘  P^ce  .squeeze  is  leit  d>  every  more  Dominion  government  and  Yellow  Grass  would  .sur- 


cription,  these  days,  is  quite  pretentious,  recommendations.  Hamlet  said  hardly  get  beyond  the  third  or 


with  management  which  force  men  to 
join  the  union  or  lose  their  jobs. 


jraiy  gei  Deyona  me  rnira  or  WHY  NOT  GIVE  IT  AWAY, 
fourth.  For  if  the  Russians  g^d  make  friends  that  way? 
scored  a  direct  hit,  there  would  on  the  other  hand  what  friends 
;  no  more  people  in  this  part  an  outstretched  hand? 

Canada.  have  the  Americans  made  by 

Chances  are  that  White  horse  playing  uncle  to  everybody 


Canadian  producer.  Various  steps  have  annuities,  and  throw  them  wide 


In  Germany  and  Italy  where  as  in  J  pressure.  Pro 


and  Yellow  Grass  would  .sur¬ 
vive,  but  not  Ottawa.  Maybe 


Premier  Leslie  Frost  of  On¬ 
tario  has  the  refusal  of  the 


France,  the  trade  unions  are  large  and  ^Svit^has  been  nereased  Alt^^  ‘hey  could  run  Canada  better  Governor  Generalship.  It’s  his 

powerful,  the  open  shop  is  the  rule,  with  Sycts  hav^  been  dereSd  Rortm^^^  companies  would  howl.  But  this  than  we  can,  but  let’s  assume  if  a„d  ^hen  he  wants  it.  Frost 

^  "’here  diversification  [i?  L„s ioIiT  u  . 

u/nrlfors  have  a  nrofniinH  has  been  seriously  Undertaken,  its  effects  /u.  „vstem  as  aonlvine  chances  are  that  the  each  other,  still  very  grate- 

European  workers  have  a  profound  obvious  Alberta  which  has  doliber-  •  app'y'"g  Russians  and  the  western  world  ful  to  each  other.  The  love 

distrust  of  regimentation;  which  explains  J  'n  the  States,  does  not  seem  at  ^ount  each  other’s  interna-  tryst  which  has  long  existed 

auction,  had  an  avei-age  farm  incomeTn  "’r?‘ ‘-onal  ballistic  weapons,  and  between  Queen’s  Park  and 


ROSS,  TOUCHE  &  CO. 

Chartered  Aeeountenfs 

SAINT  JOHN,  N.B.  •  MONTREAL  •  OTTAWA  •  TORONTO 
LONDON  •  WINNIPEG  •  REGINA  •  SASKATOON  •  CALGARY 
EDMONTON  •  VANCOUVER  •  VICTORIA 

Represented  in 

The  United  State*  ef  America  and  Great  Britain 


W.  J.  T.  ADAMSON  &  CO. 

CHARTIRED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hogg,  C.A. 

A.  Tzventarny,  C.A. 

BIRKS  BUILDING 

MONTREAL 


Armand  Dumas,  Hl.P. 

Land  Surveyor  and  Forestry  tnginoot 
MINING  CLAIM  SURVEYS  —  TQWNSITE  SUBDIVISIONS 


TIMBER  LIMITS 
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e  worsi  diia  uuawa  is  ruooea  |  gnd  Prime  Minister  John  Dief- 
i  enbaker  are  still  very  close  to 
But  the  chances  are  that  the  I  each  other,  still  very  grate¬ 


ful  to  each  other.  The  love 


any  guise.  The  significant  thing  is  that. 


duction,  had  an  average  farm  income  ini  .j.  o.  t 
1958  of  $6,495.  Sa.skatchewan  and  Mani- 


without  the  closed  shop,  the  trade  union  01  aaiucaicnew-an  and  vve  started.  This  Clark 

movement  in  Britain  and  Western  Europe  toba,  where  diversification  is  given  indif-  pjg„  Diefenbaker’s  first  an-  ^ 

^  ferent  consideration,  had  average  tarm  — 


movement  in  Britain  and 
is  strong  and  flourishing. 


suiidDie  lor  ^dn-  ballistic  weapons,  and  between  Queen's  Park  and 

gues.s  we  re  back  decide  that  these  cancel  each  Parliament  read  like  something 
tarted.  This  Clark  gfber  out.  out  of  Idylls  of  the  King  ex- 


So— no  war.  But  a  terribly  cept  of  course  it  is  not  King 


vuiioiuciai,iwji,  Iiau  /vvcxrtjic  idl  III  „  j  i  u  /  _  .u  „  .  „  _  -  - - - ® 

incomes,  respectively,  of  $5,958  and!  gral  election  costly  cold  war.  For  just  as  but  his  fellow  townsman,  Dief- 


Do  We  Want  Foreign 
Controlled  Unions? 


$4,814.  ...  obsolete  Arrow  is  enbaker. 

The  Western  Farm  Delegation  hadi  ***  cheap  alongside  a  nuclear  war,  John  Diefenbaker  would 

hoped  “to  focus  national  attention  on  a  Now  it  looks  as  if  we  in  Can-  so  would  the  ICBM  prove  obso-  sooner  have  Hon.  Leslie  at 

national  problem”  and  they  succeeded,  ada  face  the  choice  of  gro-  lete  in  ten  years.  Maybe  by  Rideau  Hall,  for  instance,  than 

but  not  in  the  sense  they  intended.  Na-  ceries  or  atoms.  Ottawa  poll-  then  we  would  be  bouncing  our  George  Drew.  One  can  well 


Whatever  the  rights  or  wrongs  of  tional  attention  was  focussed  on  the  na-  “cians  are  reasoning  that  the  stuff  at  the  Russians  with  pin  imagine  Olive  asking  Gertrude 
Premier  Smallwood’s  actions  in  dealing  tional  problem  of  government  spending,  very  most  we  can  hope  to  get  point  accuracy  off  the  moon.  over  to  24  Sussex  of  a  Sunday 


with  the  loggers  strike  in  Newfoundland,  There  was  a  warm  interest  in  the  re-  ouf  of  a  nuclear  war  is  a  stale- 

it  is  safe  to  say  that  there  are  many,  in-  sponse  of  the  government  to  a  demand  ma‘e. 

eluding  rank  and  file  trade  union  mem-  for  $300  million.  The  rejection  of  the  de-  Let  us  suppose  that  wc  in 
bers,  who  support  him  in  his  efforts  to  mand  is  taken  as  an  augury  of  a  tighter  Canada  sink  a  billion  ($1,000,- 

prevent  foreign  dominated  unions  from  hand  on  the  public  purse-string.  000.000)  or  two  for  a  triple 


All  of  which  iHoves  we  are  night  to  take  pot  luck.  Then 


going  nowhere. 


likewise.  Gertrude  might  give 


Now  meanwhile,  we  have  a  buzz  to  Olive  from  the  Gov- 
more  wheat  than  we  can  ever  ernment  House  pay  phone,  and 
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000,000)  or  two  for  a  triple  I  consume,  we  have  a  surplus  ask  them  to  come  over  some 


HINTS  TO  INVESTORS 


Ford  Motor  Co  ‘he  longer  term  prospects ' tillery  companies.  jof  about  160,000  tons  of  ore  willlMacjUM  ^ 

in  rS  ‘he  Company,  the  investor  I  -  ^  have  been  milled  during  1958  as|s,v,v,„ue 

ono  problems  ore  invited.  An-  could  hardly  go  very  tar  wrong  United  StOOl  Corp.  !  Total 

The  stock  of  Ford  Motor  Co.  swers  ore  bosed  upon  informo-  in  making  a  purcnase  ot  ihe|  ,  j  .u,  ,  lu  during  the  first  3 1  changt 

Of  Canada  has  been  recom-  tion  wh.ch  THE  FINANCIAL  issue  today.  i„,r TlS  ioei  rZ 

mended  to  me  as  a  onnd  Innuor  believes  reliable,  foir  _  iuon  stock  of  United  Steel  Corp.  gj  middle  of  this  year,  oreio.E.  can 

term  investment  And  on  the  unprejudiced,  but  beyond  ^  ^  purchase  today  for  a  hold , rgge^ves  were  equivalent  tojorinsa  «■ 

hacic  of  Vif  V  ^  the  exercise  of  core  in  securing  VrOrOy  UlStlllerieS  'over  the  next  few  years?  about  times  1958  usace  with 

oasis  of  the  past  record  of  this  information,  THE  FINANCIAL  ,  „„„  , ,  c  p,  r„iio„;ii-  loooui  limes  1958  usage,  witn  k  ^ 

company  and  the  apparent  long  cannot  assume  respon-  I  wrote  you  some  time  ago  M.S.G_-Belleville.  new  ore  still  being  mrde  at  the|s^g„„„ 

term  outlook  for  exoansinn T  *‘hilitv.  asking  for  your  opinion  of  the  Common  stock  of  United  Steel  |  mine. 

the  economy  of  this  country  the  notuTnIfd  X.‘’nf'the*  ^S'r  ^^rby  Distilleries  as  a; Corp  Ltd.  closed  on  Monday,,  controls  Renable | “ 

stork  af  tue  nature  and  address  Of  the  writer  purchase  for  yield  and  futureiMarch  9th,  at  12=>4,  which  com-iwi™  anrthrr  onM  ' 

stock  at  todays  market  appears  m  order  to  receive  ottention.  nrosnects  At  that  time  if  I  re-'namc  uiih  hioh  and  inw  fnr  losn  another  gold  mining  pro-ijj^,^^  coi 

to  hold  some  attractions  There  Answers  thought  to  be  of  public  ^  '  ■  .u  i,  pare.  with  huh  and  lo  for  19  8  perty,  and  has  a  substantial  in- X'ampbeii 

are  two  questions  wS  arise  n  P'-»P"'y-  ‘h®  terest  in  Bicroft  Uranium  Mines. 

my  mind-  first  that  nf  a  »  Stomped,  addressed  envelope  or  selling  at  about  $19  a  share  and  jn  November  last  directors  de-  Aign  Ugg  „  75  -ent  interest 

«onS:  «  «'•'"*  f  f  '  '■'^-lared  a  ,„ar.arly  divMond  'l Id  .  S  SSS/ 

ll.e  demaad  ,.r  a„,.'S:7;„'  I.!!!::::?! - rj,  I  'T,  f  t”’  »'  -'■“‘-I;-,  s 

trucks  and  second  a  switch  in  r-  .u-  .  advice  at  that  time  t^ause  iipayable  December  31st  to  share-, 500,000  tons  of  crushed  rock  ■ 

taste  on  the  part  of  car  driveis'  and  was  afraid  of  wha  the  stock , holders  of  record  December  10th. |  annually,  is  expected  to  find  a  n" 

to  the  smaller  European  car  ‘'as  hap-  market  was  going  to  do  but  it, previously,  since  March,  1953, j ready  market  for  its  output.  SkSn^H-i 

a  trend  which  alreadv  has  has  kept  on  going  up  and  Corby j^ig^ributions  had  been  made  at  Announcement  was  made  tow-'S’®."®''®*’ . , 


fw  all  forms  of  taxation.  Corby  dend  needs.  st'*'iiw“*cem*nt 

is  vulnerable  in  this  direction  in-  As  at  June  30th,  1!;.  j  ore  re-  ciimpbeii  r  l. 
asmuch  as  a  much  larger  pro-  serves  at  Macassa  property  were  rnc**  t‘,iifues 
portion  of  its  sales  are  in  the  I  estimated  at  895,265  tons,  with  ,**• 

domestic  market  than  is  the  average  grade  of  0.453  oz.  per  can.  MaiarUc 
case  with  the  two  major  dis-  ton.  Indications  are  that  a  total  {?fSr'prayS7' 
tillery  companies.  of  about  160,000  tons  of  ore  willljiacssna  m 

I  -  have  been  milled  during  1958  as  s.vivanite  g. 


«-«3u  the  FINANCIAL  TIMES,  MARCH  13,  1959 


^  140,000  tons  during  the  first  3i 

What  do  you  think  of  the  com-^gug^ers  of  the  year.  This  means 


_  1"’°"  United  Steel  Corp.  jbat,  at  middle  of  this  year,  oreio.E.  Canada 

CavKu  ^  purchase  today  for  a  hold , j-gggpvpg  ^yg^e  equivalent  tojoringe  <>  lana 

VaOroy  Uisniieries  lover  the  next  few  years?  | about  SM  times  1958  usage,  withi'^“”* 

I  wrote  you  some  time  ago  M.S.G.-Belleville.  !new  ore  still  being  mrde  at  the  s;'„ 

asking  for  your  opinion  of  the'  Common  stock  of  United  Steel Ifnine.  i sigma  Minea 

stock  of  Corby  Distilleries  as  a;Corp.,  Ltd.  closed  on  Monday,|  v|a„agga  rontmlk  Renahlpl"®""®'  “■  • 

purchase  ‘or  yield  and  futureiMarch  9th,  at  1234,  which  com-|j^i„,3  gold  mining  pro!  ~  00^’ 

prosi^ts.  At  that  time  if  I  re-!pares  with  high  and  low  for  1958-  ^  g^^  bas  a  substantial  in- “aTpU  A  • 

member  properly  the  stock  was.59  of  15^  and  IO34.  Iterest  in  Bicroft  Uranium  Mines. 


lg243  M49  0.3] 


4ad82  t>.20b 

6.763  9.635  1.51 


2,064  2.75?  1.2(* 

356  364  0  t3 

2.369  3.580  0.80 

t93  208  0.05^^^ 
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riRSI  HAL» 

1,670  I.SIU  V.34 


-37.120V’  “Ford  of  Canada”  Osier,  Ham-  “Depletion  Allowance”.  Wal- 
I  mend  A  Nanton  Ltd.,  Winnipeg,  wyn  Stodgell  &  Co.  Ltd.  have  a 
1.503  0.34  .  ,1,;^  review  of  tax  credit  and  deple- 

76V  2.03  ^  “’i®  company  allowances  in  connection 

i.»3v  o.suvvj  which  is  showing  an  improved  y^ith  income  tax  paym.-.its  and 
2,660  learnings  record.  An  impressive  provide  a  wid<  list  o  securities 
All.  irate  of  gro'vth  is  being  main- 'to  which  this  applies.  (Address 
182  o.osv.  tained.  ( Address  Osier,  Hammond  I 


Winnipeg,  Man./ 


Stomped,  addressed  envelope  or  selling  at  about  $19  a  share  and  jn  November  last  directors  de-iAi.^  b„„  _  ___  r<<>nt  intnrPGtll-*®  Parifir 

f  1  ®  ^  «"!in  Milton  QuarS  Ltd  .  S 

^  _  |cent.  I  failed  to  follow  your  the  stock  of  5  cents  a  share,’  o  olant  caoable  of  oroduc- w®!' 

— ^  ^  'advice  at  that  time  because  Iipayable  December  31st  to  share- Lp  500.000  tons  of  crushed ^ock  _b~  « 


[With  a  plant  capable  of  produc-  eSnad.  wir" 


2(l(,  JIS  1.03 

14,335  i!l.933  0.91 

IE<  407  0.3!> 

3,606  3,437  t.I6 

l,98<l  1.442  2.12 


lasie  on  me  part  of  car  driverul  .  .  .  . —  i  .  .  j  c  .  iccu.i.  | annually,  is  expected  to  tind  a  Tr*d  Kinance 

to  the  smaller  European  car  ‘’3®  hap-  market  was  going  to  do  but  it,  previously,  since  March.  1953,  j  ready  market  for  its  output.  ^SkSn  %'iopt«S 

a  trend  which  already  has  been^'^"^  since  then.  has  kept  on  going  up  and  Corby i^jg^ributions  had  been  made  at  Announcement  was  made  tow-'J'®"®''®*’  JJ"'*. 

in  evidence  to  some  extent  Youri  question  of  a  switch  from|®‘®^'^  '®  quarterly  rate  of  25  cents  a|ards  the  end  of  last  year  that  llicp'nbrid^e 

comments  on  this  in  your' Hints  type  car  to  ju1tifiS“in  Svinrthif  st^^^^^^  fui-lTOO.OOO  shares  of  company’s  “»'"."*c;ed?tk 

to  Investors  columns  would  ®'“’'°P®Bn  type  automo-  •1"®“''™ ‘^y  "8 ‘"'®  ®‘°^b.  ,jbe  final  quarter  brought  total  stock,  or  about  26  per  cent  of  Oom  sio^** 

appreciated.  another  matter.  As  you;^  ®y'® Bfter  all,  is  still  fair  y  ijj^jributions  on  account  of  19.58|the  outstanding,  had  been  ac-  nSa?” 

M.F.C.— Ottawa  |®ii8gest,  there  already  have  been  ■  d  ,  r-  d  ha  .operations  to  80  cents  a  share,  iquired  by  Wright  Hargreaves  gn"- 

AA  _ -  *  Ipvidpnrps  of  siirh  a  cufifrh  Qni  K.I.C.— -DrsntlOrd.  r\^A.x..v«^u.rv» ! ««: 1a.a«a.. 


a  trend  which  alreadv  has  bepn'*^  -  s-.  s  uj,  —j-  distributions  had  been  made  at 

in  evidence  to  some  extent  Vmir  question  of  a  switch  from'®‘°‘^*^  ’®  selling  on  the  unar-|g  quarterly  rate  of  25  cents  a 

comments  on  this  in  your  Hints  American  type  car  to  ‘ho  .  Would  I  still  i^bare.  The  5-cent  dividend  for 

.  *  *  /uui  ninisi  ^  * _  _ hp  nistifipH  in  hnvino  fhi«  stork?!..  ....  .  » 


nZ*  ;  V  XT  I  Street  West.  Toronto.) 

75  0.02-I4I&  Nanton  Ltd.,  Nanton  Bldg.,;  .<i,  ^ 

0  50  Winnipeg,  Man.i  *  ..  .... 

' - - -  "Power  Corp.  .  A  study  of  this 

I  iNorsTRiAL  ACCEPTANCE  Company  is  available  from  Jamas 
0.*1  Industrial  Acceptance  Corp  Ltd.  ad-  Rjehardson  A  'on.,  Winnipeg, 
0.39  vises  that  an  additional  1,64(1  coinmon  r»  

116  shares  have  been  issued  as  follows:-  Msn.  P0W6r  Corp.  IS  d  holding 
7.12  j635  shares  under  the  employees’  stock  company  with  widely  diversified 
I  purchase  plan,  and  1.005  shares  at  625.00  1  .m-a  indiKtrial  hnldincs 

la  share  as  a  result  of  the  exercising  of  |  inausinai  nOJQings. 

'stock  purchase  warrants.  .As  at  January  (AddrtSS  JameS  RlCnardSOn  & 
t.75ab  3ist,  an  additional  280  HVi-J  <s.5o  par)  gogg  Portage  Ave.  East,  Win- 
[preferred  shares,  and  2,733.286  common  .  «*  r 

’shares  outstanding.  .*nipeg.  Man.)  _ _ 


.Inipeg,  Man.) 


appreciated. 


on  account  of  19.581  the  outstanding,  had  been  ac-  aSa?” 


4.686  0.87 

1,093  0.27 

81  0.47 

3,257  2.22 


jyj  p  ^ _ Ottawa  ’  *“66®-"-.  ®  “**  eauy  nave  oeen : ' 

At  prevailing  market  of  117!^'’*“^"'=^®  ®i'ch  a  ®'^i‘ch.  Soi 


^operations  to  80  cents  a  share,  iquired  by  Wright  Hargreaves | gg";, 
In  announcing  the  December '  Mines.  The  latter,  in  turn,  is| 


3,586  3,257 

242(0  300 

310  293 

1,071  1,272 

303  99(d 


the  “A*'  Stock  of  Ford  of  Canada!^^^’  how'ever.  it  has  not  been  on  In  the  light  of  the  strengthening sharply  reduced  controlled  by  Little  Long  Lacj  ^change  ’  ’  — 24.32^r 

is  selling  much,  closer  to  itsl*"^  marked  scale  and,  in  many  on  the  market  of  the  Corby iqggpjppjy  pgjp  ^^g,.  pointed  out  interests,  who  have  been  active  - 

1958-59  high  of  125  than  its  lowr^**^*  purchase  of  the  small  shares-— there  are  two  classes  of  jj^gj  reason  for  the  cut  in  the  of  late  in  acquiring  a  controlling  *  K^cai  yeir°froin  Juiv  31st,  1957.  to 
for  the  period  of  66>i  ®  ®ocond  family  stock,  “A”  and  “B”,  outstanding  ^g^  g  “reduction  in  interest  in  a  number  of  mining  '’7'rrKai'vMr  ended  Jui.  sist  i9Si  ’ 

On  the  basis  of  the  $5  a  share  '’®'' ^  and  price.”  It  was  indi- companies.  It  was  stated  that  to  June  3oth.  1957 

annual  dividend  rate,  stock  pro-  “’°®e  who  before,  they  naturally  cannot  bejpgjp^  the  5-cent  dividend  for  the  Wright  Hargreaves  deal  _ 

vides  an  indicated  yield  extremities  lojconsidered  as  attractive  a  pur-jjj,p  fjgg|  qggptpp  gj  1955  ()i(j  got  would  not  involve  any  change  in  Canadian  breweries 

•around  4H  per  cent  and  is  sell-  has  chase  today  as  they  then  were.  distributions  would  be  management  nor  in  dividend  The  tranter  agent  for  Canadian 

ing  on  a  market  to  earnings  a  yearly  basis  of  20  cents  policy.  2.^5  ,h  ^roi  1 25  0:1* ! 

basis  of  a  little  over  9  to  1.  >eng‘hP"'nS  and  broadening  of ^ yield  on  the  shares  still  is  fairly,  jj  ^  pgr  reasonably  well  secured  ..tive  convertible  preferred  atock  were 

Net  earnings  on  the  “A”  stock vehicles,  the  exaggerated] generous,  about  5'4  per  cent.  'formerly  Dividends,  announce-  income,  over  the  next  few  years  converted  into  a  like  number  of  com- 
last  year  of  $12.70  a  share  com-K'"®  and  other  new  developments!  For  fiscal  year  ended  August  ig^pg^  ^aid.  would  be  declared  ini  at  least,  the  stock  of  Macassa  "I'"*;"* 

pared  with  $10.44  a  share  forr.*"""  I'®''!  ""‘  the  light  of  operating  results.  I  Mines  would  appear  to  offer 

1957  and  with  average  annual^’"  "®''  f.®  “'^learnings  after  all  charges  down  Declaration  has  been  made  of  a’some  attractions.  Opportunities! - 

earnings  for  the  10-year  period ! '"®‘*r®"""  “  might  ex-, from  preceding  year  at  $1819.-  g^jp^,^,  dj^.jdpgd^  payablelfor  market  appreciation,  limited: . 

1949-1958  of  $11.48  a  share.  Ac-if 64  a  share  on  j^,gpp^  go  cents  a  share, “>  ®ome  extent,  are  also  present,  j  ,,,, 

cording  to  Rhys  M.  Sale,  com- 1 ®"""P®"""®f  A  stocks,  ^  y^gp,y  -  :  * 

pany  president,  there  was  an|®^""‘°™  '"  basis  of  80  cents  a  share.  Rnmillirc  I  <1 

improvement  in  earnings  from!  Should  this  happen,  however,] equal  to  $1.92  a  share.  For  the  through  its  var-  '•**  riUrillll^^  .  M 

I  Canadian  operations  in  face  ofii‘  would  be  unlikely  to  mean  6-year  period  19,53-1958  average]  divisions  ’  oroduces  a  wide!  ««  i  1  j 

some  contraction  in  sales  vo-|r"uch  to  Ford  of  Canada.  the;net  earnings  equalled  $1.57  ^  j-^gle  gf  ^pl  incS’  «  'T  "V"  : 

lume.duetomanufacturingecon-  British  subsidiary  of  Which  has jsha^^^  by  year  earnmgs  ^  ;gnveyor  fmp.riai  011  .„.32r«.42"«9  I  IM’ 

omies  and  improved  operating  1  been  building  several  different] having  been  as  follows:  1953—  pn,im  consoid.  Paper  9.636  9,951  i.8«  : 

method*.  Earninss  <d  „™rsoas  types  of  small  oars  ,.r  years.]«1.34  a  sharo,  ,954-$,. 58  t"-'  .'“"i  "  S  tS  S  lli 


omies  and  improved  operating  been  building  several  different i having  been  as  follows:  1953— 
methods.  Earnings  of  overseas  lypes  of  small  cars  for  years. | $1-34  a  share;  1954— $1.58  a 
subsidiaries  in  the  second  half  B  would  apparently  be  a  matter! share:  1955— $1.48  a  share;  1956 


iment;  power  transmission  equip- 


of  last  year  reflected  a  decline  jof  retooling  only  here;  something  -$1.48  a  share;  1957-«1.92  ^Dlir^nr^iqT7*^TTew^'^snib  I 

.  L.,!,;,.!,  ic  rlmno  n„ri«,4ie.Qll„  im  on.,  sharp  anH  IQSfi_*1  fid  a  sharp  Picnt.  During  1957  a  new  SUD-U,_  j.  q.  Paper 


in  sales.  ’  which  is  done  periodically  in  any  share  and  1958 — $1.64  a  share,  j 

Turning  to  the  two  questions  event  as  and  when  radical  Decline  in  earnings  continued  !j 
that  are  in  your  mind  with  re-  changes  in  car  models  are  de-  into  the  current  fiscal  year,  in-! 
gard  to  this  company,  that  of  a  cided  upon.  terim  figures  for  the  first  quar-|^ 

saturation  point  in  demand  for  In  the  light  of  all  of  the  tore-  ter— the  3  months  ended  Novem-I" 


jsidiary  was  formed  to  handle  ^nd !  Moppl^^loco. 
Idistribute  aluminum  strip  and  inter.  Nickel 
i sheet  for  furniture,  toy  and  house-  ®  c  ‘^Ji^phrnT 
I  hold  appliance  manufacturing  |:'";''^ntTovery 
I  industries.  name  Mines 

For  7-year  period  1951-57  an-|st.  Law.  corp. 


liiteritn  Rarriin^s 

FIRST  9  MONTHS 

1958*  1957**  Per  sft 

s  $  $ 

000'«  omitted 

Imperial  Oil  I4y327  56.421  1.09 

iJonsol’d.  Paper  9,636  9,851  1.68 

\tlaF  steeis  L289  1.747  t.I9 

Ucintyre  Pore.  L912  1.753  2.40 

IlcCoIl-FrontenAC  7,120  11.153  2.16 

H.B.  Minins  4,989  6.670  1.81 

lunohue  Bros.  641  672  1.07 

II.  &  O.  Paper  3.548  4.234  1.38 

Uont’l.  Loco.  1.26?  1.207  1.81 


Greenshields  &  Co 

Limited 

MemlxTS 

Montreal  and  Toronto  Stock  Exchanges 


Greenshields  &  Co  Inc 

Underwriters  and  Dealers  in 
Canadian  Seairities 


OTTAWA 


motor  vehicles  can  be  forgotten,  going,  having  consideration  tojber  30th  1958— showing  net  earn-i  ‘  195157 

They  were  talking  about  a  satu-  the  reasonably  attractive  yield  1  ings  moderately  lower  than  for 

ration  point  in  car  buying  twenty- on  the  stock  at  current  market  the  corresponding  quarter  of  last  ®  company  a' 

- - - - - - - -4  tcinccti  s,„„ai  «,agcd  about  $1.69*2  a  share.  > 


1,461  1.656  1.14 

1.332  1,396  l.76(» 

3,441  3,498  0.73 

713  568  0.26  i 

1,314  1,262  0.67 

17.988  30.926  0.59  ] 

4.087  5,448  0.80 


John  Groham 

A  COMPANY  lIMITtD 

Membert  «/  Tht  ImeMmtnl  Dtdltri 
AisociAtiom  ot  Conado 


85  SPARKS  ST.,  OTTAWA 


NEW  YORK 
SUEUBHUUKE 


LONDON.  ONTARIO 


Business 

Established 

1903 


Investing  Money 
Is  A 

Serious  Business 

The  experienced  investor  knows  the 
importance  of  discriminating  between 
speculation  based  on  "hunches”,  "tips” 
or  unsupported  personal  optimism,  and 
investment  for  income  and  capital  ap¬ 
preciation.  Wise  investors  know  that, 
as  a  general  rule_^  the  accumulation  of 
wealth  through  investment  requires 
careful  planning  and  consideration  of 
the  best  advice  obtainable.  They  know 
that  the  advice  of  specialists  is  available 
to  them,  without  obligation,  through 
old-established  investment  houses,  and 
that  such  advice  will  be  based  on 
research,  on  statistical  data  and  on 
market  analysis.  You  may  obtain  this 
kind  of  advice  through  any  of  our 
offices,  ^e  invite  you  to  make  use 
of  our  facilities. 


ROYAL  SECURITIES 

CORPORATION  LIMITED 

244  ST.  JAMES  STREET  WEST  360  BAY  STREET 

MONTREAL  TORONTO 


44  ST.  JAMES  STREET  WEST  360  BAY  STREET 

MONTREAL  TORONTO 

Montreal  Toronto  Halifax  Saint  John  Quebec  Ottawa 

Hamilton  ^'innipex  Calicarx  KHmonton  Vancouver  Victoria 
Charlottetown  St.  John's.  Nfld. 


every  man 
has  an 
estate 


I 


Montreal  Trust 

Company 

MONTREAL  •  CALGARY  •  EDMONTON  •  HALITAX 
TORONTO  •  VANCOUVER  •  VICTORIA  •  WINNIPEG 
SAINT  JOHN.  N.R.  •  REGINA  •  QUEBEC  P.Q. 
BROCKVOXE  •  ST.  JOHN’S,  NFLD.  •  LONDON,  ENC 


-  year  at  $610,553,  equal  to  about  $1.69*2  a  share  year] 

cents  a  share  on  combined  “A”  y*'®’'  ^'1 

and  “B”  stocks,  from  $638,009,  ye^''  ‘®'' 

equal  to  57  cents  a  share.  It  ‘o"®-  1951-$1.78  a  share;  19.52- 
Iwas  pointed  out,  in  presenting: ^2.00  a  share;  1953  $1.78  a  share; 
first  quarter  figures,  that  sales] ‘*'5^ — $‘-27  a  share;  19.55 — $1.08 
were  on  a  satisfactory  basis  bulj^  share;  1956 — $2.23  a  share  and 
that  company  was  experiencing  ]  1957— $1.73  a  share.  Reduction 
I  a  cost  price  squeeze.  |in  final  quarterly  dividend  last 

I  Dividends  have  been  paid  on|year  would  suggest  a  fairly  sharp 
I  both  classes  of  stock  at  the  drop  in  earnings  as  compared 
yearly  rate  of  $1.10  a  share  since  with  1957.  Annual  report  for  1958 
beginning  of  1954  —  50  cents  a  should  be  released  around  the 
share  being  paid  in  June  and  60 1 beginning  of  next  month.  j 

cents  a  share  in  December.  At  i  Having  regard  to  the  widely! 
prevailing  market,  accordingly, (diversified  operations  of  com-j 
shares  provide  an  indicated  yield  pany  in  the  field  of  steel  fabrica-j 
of  approximately  6  per  cent,  with  tion.  and  in  the  light  of  prospects! 
return  on  “A”  stock  somewhat] for  a  resumption  of  Canada’s | 
lower  than  that  on  the  “B”  stock,  economic  expansion,  purchase  of, 
In  recent  years,  it  will  be  seen.junited  Steel  common  at  prevail- 
dividend  requirements  have  been; igg  market  should  work  out 
fairly  amply  covered  by  earn-  satisfactorily  over  a  period  of; 
ings.  With  the  recovery  in  econ-  years.  ' 

jomic  conditions,  both  in  the  Considering,  however,  the] 
'United  States  and  in  Canada,  meagre  yield  on  the  reduced  rate] 
iw-hich  has  been  in  evidence  since  gf  dividend  and  the  mixed  pros- 
the  third  quarter  of  last  calendar  jg^  common  stock  in  gen- 
year.  prospects  for  some  im-igrai  on  the  stock  markets,  it’ 
provement  in  operating  results ; ^gg,d  ggg„,  ^^,at  little  harm! 
for  current  fiscal  year  appear  ^e  done  by  withholding 

reasonably  good.  g  j 

A  factor  in  connection  with  _ 

this  company  which  cannot  be  \ 

overlooked  is  the  obvious  need  of MlllCS  1 

the  federal  government  for  addi-!  stock  of  Macassa  Mines; 
tional  sources  of  tax  revenue; !‘’®®  recommended  to  me 

which  gives  rise  to  the  danger  ’  b®  ^  good  purchase  today.  Please 
(that  it  might  look  towards  the  ‘’^ve  your  views  on  this; 

distilleries,  ignoring  the  fact  through  your  Hints  to  In-’ 

that  there  is  a  saturation  point  '®®‘°i^®-  j 

-  S.N.P.— Toronto,  j 

At  prevailing  market  of  around ' 
$2.80  a  share  the  stock  of  Ma-, 
cas.sa  Mines,  Ltd.  gives  an  in¬ 
dicated  yield  of  approximately 
5  1/3  per  cent  on  the  15  cents, 
■a  .share  in  dividends  and  extra 
Perhaps  you  would  be  surprised  to  know  i  which  has  been  paid  during  the 

that  the  majority  of  estates  handled  by  jP^st  4  years.  This,  of  course,  is 

,  I  T-  ,  r-  ~  I  .  I  a  lair  rate  of  return  based  on 

Montreal  Trust  Company  last  year  were  .  ...  ■  j  .  i 

.  1  f  J  ‘  'the  average  yield  on  industrial 

for  people  of  moderate  means.  i stocks  but,  for  a  mining  issue,, 

We  are  particularly  proud  of  this  fact,  ]is  nothing  to  shout  about, 

because  it  demonstrates  our  ability  to  ]  As  a  consequence  of  an  expan- 

rendcr  a  service  to  the  average  citizen,  "®P®"“y  ‘®  ®  '■®‘" 

,  ,  ,  ,  -J  I  'Of  500  tons  daily  which  was 

men  who  would  not  be  considered  ^  completed  in  the  Spring  of  1958. 

wealthy,  but  who  wish  to  make  efficient  ]production  of  Macassa  last  year 

use  of  their  resources.  ] showed  month  by  month  gains 

We  are  confident  that  you  will  be  compared  with  figures  tor 

,  ,  .  J  •  1  1  I  i-  r  corresponding  months  ot  Iasi, 

pleasantly  impressed  with  the  ability  of  -Thus,  for  quarter  ended! 

our  Trust  Officers  to  plan  for  the  i March  31st  last  production  was] 

administration  of  a  medium  size  estate  [valued  at  $639, 8(K)  as  compared] 

and,  in  doing  so,  make  the  best  use  of  with  $484,673  for  first  quarter  ot ; 

every  dollar.  i‘957:  second  quarter  production: 

^  ‘  .  value  was  up  at  $619,440  from 

A  telephone  call  will  arrange  an  ,  $.5,5.5,280:  while  third  quarter  out- 

appointment,  with  no  obligation  to  you.  put  was  valued  at  $518,346  as ' 

I  compared  with  $505,176. 

I  Costs  and  other  deductions 
I  were  higher  last  year,  and  in¬ 
come  from  non-operating  sources 
)  lower,  with  the  result  that,  for 
the  first  9  months  of  1958,  net 
learnings  after  all  charges  were 
r  TC'  I'  lower  than  for  same  period  in 

LIO  1  11957  at  $355,680,  equal  to  13.28 

I  cents  a  share  on  stock,  as 
'against  $383,894.  equal  to  14.33 
HALIFAX  j  cents  a  share.  For  full  year  of 

WINNIPEG  j  1957  Macassa  r^rted  net  earn- 

EBEC  P.Q.  ;  jggg  gfjgj.  aij  charges  equal  to 

DON,  ENG.  j  jg  J  gggjg  ^  sharo,  Bod  it  is  to 

{be  expected  that  earnings  for  all 
jof  1958,  although  somewhat  be 
‘957  level,  should  cover  divi- 


NEW  SERIES 


$30,000,000 


British  Columbia  Electric  Company 

LIMITED 

(Incorporated  under  the  laws  of  British  Columbia) 

HRST  MORTGAGE  BONDS,  5V2%  SERIES  “N” 


To  be  dated  1  March  1959 


To  mature  1  March  1989 


The  Series  “N”  Bonds  shall  be  redeemable  at  the  option  of  the  Company,  in  whole  at  any  time  or  in  part 
from  time  to  time,  on  not  less  than  thirty  days’  notice  at  100%  of  the  principal  amount  thereof  together,  in  cases 
where  redemption  is  made  for  purposes  other  than  sinking  fund,  with  a  premium  thereon  calculated  as  follows:  if 
redemption  is  made  on  or  before  1  March  1964,  the  premium  shall  be  5%;  if  redemption  is  made  thereafter  and  on 
or  before  1  March  1969,  the  premium  shall  be  4%\  if  redemption  is  made  thereafter  and  on  or  before  I  March 
1974,  the  premium  shall  ^  3%;  if  redemption  is  made  thereafter  and  on  or  before  I  March  1979,  the  premium  shall 
be  2%;  if  redemption  is  made  thereafter  and  on  or  before  1  March  1984,  the  premium  shall  be  1%;  and  if 
redemption  is  made  thereafter  and  before  maturity,  without  premium;  together  in  each  case  with  accrued  interest  to 
the  date  fixed  for  redemption;  provided,  however,  that  the  Company  shall  noi,  as  a  part  of  any  refunding  or  anticipated 
refunding  operation,  redeem  the  Series  “N”  Bonds  in  whole  or  in  part  prior  to  1  March  1974,  by  the  application, 
directly  or  indirectly,  of  borrowed  funds  having  an  interest  rate  of  less  than  per  annum.  When  redemption  is 

made  for  sinking  fund  purposes,  no  premium  will  be  payable. 

As  sinking  fund  for  the  Series  “N”  Bonds  there  shall  be  payable  by  the  Company  to  the  Trustee  on  1  March  in 
each  year,  commencing  on  1  March  I960,  an  amount  equal  to  I  %  of  the  maximum  principal  amount  of  the  Series 
“N**  Bonds  theretofore  issued,  plus  an  amount  equal  to  one  year's  interest  on  all  such  Bonds  theretofore  redeemed 
through  the  sinking  fund.  Such  sinking  fund  shall  be  used  exclusively  for  the  retirement  of  the  Bonds  of  Series  “N". 
The  Company  willliave  the  right  to  tender  Series  “N"  Bonds  in  satisfaction,  in  whole  or  in  part,  of  any  such  sinking 
fund  payment. 

TRUSTEE:  Montreal  Trust  Company 

In  the  opinion  of  Counsel,  these  Bonds  will  he  investments  in  which  companies  registered 
under  Part  III  of  the  Canadian  and  British  Insurance  Companies  Act  may,  without 
availing  themselves  for  that  purpose  of  the  provisions  of  suh-section  4  of  Section  63  of  said  Act, 
invest  their  funds  or  any  portion  thereof. 

We  offer,  as  principals,  the  First  Mortgage  Bonds,  5 1/2%  Series  “N”,  if,  as  and  when  issued  and 
received  by  us  and  subject  to  prior  sale  and  subject  to  the  approval  of  all  legal  matters  by  Messrs. 
Douglas,  Symes  &  Brissenden,  Vancouver,  B.C.,  on  behalf  of  the  Company,  and  by  Messrs.  Common, 
Howard,  Cate,  Ogilvy,  Bishop,  Cope,  Porteous  &  Hansard,  Montreal,  Que.,  on  our  behalf,  who  will 
rely  upon  the  opinion  of  the  Company’s  Counsel  in  respect  of  the  title  to  the  assets  of  the  Company 
and  its  subsidiaries  and  also  in  respect  of  all  matters  of  local  law  in  British  Columbia. 

PRICE:  $98  AND  ACCRUED  INTEREST  TO  YIELD  OVER  5.63% 

It  is  expected  that  Bonds  in  definitive  form  will  be  available  for  delivery  on  or  about  24  March  1959. 

A  copy  of  the  Prospectus  which  has  been  filed  with  the  Registrar  of  Companies  for  British  Columbia 

will  be  forwarded  on  request. 


Nesbitt,  Thomson  and  Company, 
Limited 


A.  E.  Ames  &  Co. 
Limited 


Dominion  Securities  Corpn. 
I.imited 


Wood,  Gundy  &  Company 
Limited 

Royal  Securities  Corporation 
Limited 


Soci^te  de  Placements 
Inc. 

McLeod,  Young,  Weir  &  Company 
Limited 


W.  C.  PitfieM  &  Company 
Limited 


Greenshields  &  Co  Inc 


Pemberton  Securities  Limited 


Mills,  Spence  &  Co. 

Limited 


Cochran,  Murray  &  Co. 
Limited 


James  Richardson  &  Sons 


Midland  Securities  Corpn. 
Limited 


Collier,  Norris  &  Quinlan 
Limited 

Harris  &  Partners  Limited  1 


Rcne-T.  Leclerc,  IncorporM 


The  Western  City  Company 
Limited 


Yorkshire  Securities  Limited 


Anderson  &  Company 
Limited 

Carlile  &  McCarthy 
Ltd. 


Bums  Bros.  &  Denton 
Limited 

Gairdner  &  Company 
Limited 

F.  J.  Brennan  &  Company 
Limited 

Odium  Brown  Investments 
Ltd. 


Equitable  Securities 
Canada  Limited 

Osier,  Hammond  Sc  Nanton 
Limited 


Eastern  Securities  Company 
Limited 

R.  A.  Daly  Sc  Company 

Limited 


Houston,  Willoughby  &  Company 
Limited 

Hagar  Investments  < 

Ltd. 


r  Tanner  Bros. 

Limited 

Okanagan  Investments 
Limited 


Thomas  B.  Read  Company 
Ltd. 


McDermid,  Miller  Sc  McDennid 
Ltd. 


HaU  Securities 
Limited 


fCIAL  TIMES.  MARCH  13,  1959  parel  trades  also  showed  satis-  ,  ’ 

factory  increases  (janUary  UUTpUT 

Us  Ua  19SS  Paper  Up 

pared  with  S6.532.265  the  previous  _ 

A  I  year.  Provision  for  depreciation  production  of  fine  paper  in 

1.  Li  0/0/1650  slightly  higher  at  11.996,519  Canada  during  January.  Cana- 

again.sl  $1,967.04.3  and  provision  dian  Pulp  and  Paper  Association' 

-  for  current  income  faxes  in- reports,  amounted  to  23.015  tons. 

In  directors'  report  C.  W.  Pal-  creased  to  $1.7.50,000  from  $1.61S,-iup  10.9  per  cent  from  the  yearl 


during  the  month  was  32,456  tons, 
up  from  28,233  tons  a  year  ago. 
Container  grades  production  also 
gained  at  36,573  tons  as  against 
30,782  tons  in  January  19.58,  Ex¬ 
ports  were  off  in  January  wnen 
3,900  tons  were  shipped  abroad 
as  compared  with  4,120  tons  a 
year  ago  Domestic  use  for  the 
month  was  61,926  tons  as  against 
53.015  tons  in  1958. 


(SoppUrd  G.  E.  Lctllf.  A  Ce.> 
(ClosiJic  qnotttlant.  Mjrch  Id.  19S9\ 
Bid  Off(*r  Bid  Off 

Absam  «  jUt»  Stat  12(1  13S 

Aconir  75  ftS  'Main  Oka  3»  42 

Ac  VTC  .50  60  I  Marlin  B  9  11 

Arnora  3  'Mattag  Lk  6  m 

Ass.  Dc'  3  .5  'Murray  M  27  10 

Atlas  Chib  3  fi  MaUag  Ex  30 

Bald  Mtn  6  S  I  Miller  Cop  9  12 

jBaraca  12  Bid  Monor  25  30 

Belmont  4  8  „  ,  ,, 

.Bracemar  19  22  I'Jf*'  J**'  “ 

Bra  Chib  17  22  « 

Bi*  Nell  10  15  « 

leap  Oil  31  37 

iChlb  Cop  28  29  iS'--''”'*,  ’ 

Cons  Vau  120  1,30  Pascalis  „1  17 

Dadson  15  20  Querton  5 


Oper.  Prettt 
Net  Eamlara 
On  CemnidB. 
Work  Capital 
Cnrr.  Rtlie 


j  A  (Ctl  TllCPHONS  SeitViCt 


©PUBLIC  NOTICE  | 

PETROLEUM  AND  NATURAL  GAS  LEASESj 

GILBY,  JOFFRE,  KAYBOB,  KEYSTONE,  PEMBINA,  RED 
EARTH,  SUNDRE,  SWAN  HILLS,  VIRGINIA  HILLS 
AND  OTHER  AREAS. 

The  undersigned  will  receive  up  to  2.00  o’clock  in  the  afternoon 
on  the  16th  day  of  April,  1959,  offers  to  purchase  a  Petroleum  and 
Natural  Gas  lease  for  each  of  the  following  parcels  of  land,  namely; 

Mer.  Acreage 


“Foreign  competition  continued 
to  be  severe  throughout  1958."  , 

During  the  year  an  amtunt  ofj 


tp  be  accountant, 


j  The  business  applications  of  BELL 
I  TELETYPE  for  more  efficient  local 
I  and  coast-to-coast  communications 
j  are  almost  unlimited; 

I  PRODUCTION 

I  '*“**•  prd^utftan 

I  iBvaiitery  rapsrts, 

!  I  niBlntalii  ctes*  MBfett 

I  f/*\  depeitnitiilk 

I  ^  srtrtults. 


I  expenditures.  worKing  ‘  ‘tpuaii— ■— p— 

!  was  increased  to  $17,292,398  atjeoununt  Granniic  ai 
:thp  end  of  1958  from  $16,384,774 
one  year  earlier.  Current  assets |,s5\stant  .manager, 
included  cash  of  $700,425  andlPc*!-  Mottir**'  . 
government  bonds  and  other 
securities,  carried  at  cost  of  $6.-1  g.  m 
845,620,  which  had  an  approxim- 'swe, 
ate  market  value  of  $7,003,220.  jway 


ippo:r.tftd  an 
•Sf  Cathftriup  &■ 


M  Geidjp^  ^  assistant  manager, 

•  Fredencton  N  B 

■  *  *:  Billings  to  bP  arrnuntant  Wes* 

Saskatoon. 

W'.  Cox  to  be  arfoun*ant,  Kings- 
Si  Victoria  Vancou*’er 
H.  Fudge  to  be  accountant  Kenora, 

I  Ontario  ^ 

!  A  R.  Keep  to  be  arrountant,  Ottawa 
Street.  Windsor.  Ont. 

G.  I.  Rattra.v  to  be  arrountant  Petit* 
oodiac.  N.B. 

M.  F.  Todd  to  be  arrountant-  New' ^ 
,Water#o?vf.  N.S. 

G.  L  Sherma"  to 
roiinfant  l^ondon  Or 
(  THE  ROYAI  BANK 

A  Campbell  has  beer  appointed  man¬ 
ager  Crofton.  BC 

D  Steele  to  be  manager  New-  Haze!- 
ton,  B.C. 

B.  W’  Rothwe!!  to  be  manager,  Bank 
and  Heron  Ottaw'a 
J  W.  M  Dowkes  to  be  manager  Pil- 
lette  and  Wyandotte,  Windsor  C  ‘ 

D.  J.  Urquhart  to  be  manager 
Hammond  Rd.  and  Robie,  Halifa? 

R.  H.  Sloan  to  be  assistant  manager. 
St.  Catherine  and  Bleury,  Montreal. 

M.  \.  .MacMillan  to  be  accountant. 

:  Whitney  Pier.  Sydney.  N.S. 

r.  F.  Rolfe  to  hr  arrountant.  Bank 
and  Heron.  Ottawa. 

S.  .1.  Sorensen  to  be  arrountant 
Fglinfon  and  Sinnort.  Scarborough.  Ont. 

L.  D.  Bei'thetet  to  he  accountant.  Flin 
'  Finn.  Man. 

R,  .S.  Davi«  lo  be  accountant  Moms 
land  Barrington,  Halifax. 

O.  C.  C.  Henley  to  be  accountant, 
1980  Sherbrooke  St.  W.,  Montreal 
I  J.  E.  Parsons  to  be  accountant-  Smith- 
ivllle,  Ont. 

E.  J  Besley  to  be  accountant 
and  St.  Clair,  Toronto 

D.  F  Leuschen  to  be  arrountant, 
Okotoks,  .4!ta. 

F.  H.  Van  Iderstine  to  be  accountant, 
Fairview,  Halifax 

J.  J.  Walsh  to  be  accountant.  Got* 
tingen  St.,  Halifax 


Parcel  Ne.  Part 
Gilby 

5  E.’-s 


RegiBfered  NOW  wifh  the  National  Employment 
Service  are  applicants  with  the  skills  you  reqair*. 


Pembina  Pipe  Line 
Earnings  Shaded 


SELLING 

Is  trtnsmil  anl*rs 
la  plant  at  warahauia, 
^pead  shipmants, 
racaiva  canfirmatlans; 
quota  Iftast  stodi 
ratards,  pricas. 


In  addition  to  the  skilled,  semi-skilled  and  un¬ 
skilled  are  applicants  of  executive  and  professional 
calibre. 


Jeffra 


bp  aj»si«tant  ac. 


Annual  report  of  Pembina  Pipe 
Line  Ltd  for  fiscal  year  ended 
November  .30.  1958. 


shows  net 
learnings  of  $1,002,197  as  com- 
I  pared  with  $1,095,079  in  the  pre- 
!  ceding  year.  After  preferred 
dividends,  net  is  equal  to  56>/2 
cents  per  share  on  the  common! 
stock  again.sf  62  cents  in  19.57. 

Gross  revenue  from  pipe  line 
operations  amounted  to  $4,978.- 
701  again.si  $5,191,132. 

.lames  A.  Scott,  pre.sidenl, 
.stales  that  throughputs  for  the 
were  down  approximately 


Kaybeb 


SHIPPING 

fa  abtaln  dotas, 
aipadHa  daRvanes, 
traca  stilpmants.  Bsoa 
ranting  instructlani. 


Save  Time  and  Save  Money 


Lady 


Keystone 


Let  your  Notional  Employment  Service  do  the  pre- 
liminory  screening  of  applicanti  for  you.  Only 
those  whfi  measure  up  to  your  specifications  will 
be  referred  to  you, 


•lUING 

ta  cantralita  blllinq, 
spaad  inraking. 
claar  arrars  ar 
dispvtad  chargas  rapidly. 


;  year 

II  per  cenl  from  1957.  He  adds, 
however,  that  at  the  year-end 
nominations  by  purchasers  for 
Alberta  crude  had  increased  over! 
the  low  established  in  May  and' 
June. 

Average  daily'  oil  deliveries, 
amounted  to  94,000  barrels  in  the ' 
latest  fiscal  year  against  106.000 
the  year  before. 

Balance  sheet  shows  current 
j  assets  of  $2,407,706  against  $1,-: 
.370.826  a  year  earlier  and  cur-' 
jrent  liabilities  were '  $3,.30.5.588; 
j  against  $5.1.34,300.  Working  capi- 
jtal  deficit  at  November  30,  19,58, 

I  was  reduced  to  $2.0.50.000  from 
i$3,763,474  a  year  earlier.  Bank 
I  loan  was  reduced  to  $2,050,000' 

!  trom  $3,575,000.  ) 


ADMINISTRATION 

Ta  fssua  iastruataas  la  j 

district  affkas,  brandias^  j 

plants,  worahausas,  j 

racaiva  rapoits  i 

at  an  kijids.  I 


Knein 


NATIONAL  EMPLOYMENT 
SERVICE 


Othof  nil  Ipoclol  Sorvkoo 


Rod  Earth 


APPOINTMENTS 


Personnel  Selection  Office  for  the  Nation 


Inlarcemmunieatins  Mabila  Talai^na 
1 1  Talaphont  Sytlam  Sytiann 

1 1  For  furHitr  infermefion  fast  caf 
j  j  year  local  Tolephena  Monogar 

I  THI  lELL  TILIPHONI^ 
|j  COMPANY  OP  CANADA 


Edwin  A.  Spearing,  has  been 
appointed  director  of  investiga¬ 
tion.  Canadian  National  Rail- 
I  ways,  it  is  announced  by  D  I.i 
Grant,  vice-president,  associated 
services.  Mr.  Spearing  succeeds 
George  A.  Shea  who  has  retired.! 
He  is  a  member  of  the  Canadian 
Association  of  Chiefs  of  Police, 
the  Province  of  Quebec  Police 
and  Fire  Chiefs  .Association  and 
is  a  past  president  of  the  Pointe 
Claire  branch  of  the  Canadian 
Legion. 

<•  <• 

The  election  of  Ed'vin  C.  Mc¬ 
Donald  of  New  York  to  the  board 
of  directors  of  Chemcell  (Cana¬ 
dian  Chemical  A  Cellulose  Com¬ 
pany,  Ltd.)  is  announced  by  M. 
W'.  Mackenzie,  president. 


Sundre 


UNEMPLOYMENT  INSURANCE  COMMISSION 


established  to  meet  growing  de¬ 
mands  for  piggyback  handling  of 
export, 


domestic 
freight.  It  will  be  operated  daily 
lin  each  direction  between  the 
New  York-New  Jersey  and  Tor¬ 
onto  Metropolitan  areas,  using 
rail  way-owned  trailers . 
j  Tariffs  were  filed  February  18; 
[with  appropriate  Commissions! 
jThe  tariffs  cover  a  line  of  com- 
I  modify  rates  including  food,  glass 
iand  building  materials,  cleaning 


Appointment  of  Harold  E 
of  Montreal,  as  ad- 
manager  of  Canadian 
National  Railways  ha: 


Virginia  Hills 


Hampton, 

vertising 


been  an¬ 
nounced  by  W.  R.  Wright,  direc- 
i  tor  of  public  relations. 

Mr.  .Mampton.  w'ho  .joined  the 
^  CNR  in  1937.  in  his  new  post 
takas  charge  of  the  railway  s  ex¬ 
tensive  program  of  advertising 
'  and  displays  in  Canada  and 
'  abroad,  as  well  as  production 
:and  distribution  of  a  colorful  ar- 
'ray  of  travel  posters,  tourist 
;  booklets  and  a  wide  variety  of 
i  literature  boosting  Canada’s  at- 
trartions  and  the  CNR’s  facil¬ 
ities. 


OHior  Areas 

C.R  1589  All  14  41  12  4  640 

C.R.  1590  All  32  41  13  4  634 

C.R.  1591  N  W.V4  and  that  portion  S.W.V4  lying 

North  of  railway  right  of  wav 

34  21  21  4  154.94 

C.R.  1592  That  portion  S.W.V4  lying 

North  of  railway  right 

of  way  4  22  21  4  158.55 

C.R.  1593  WM  18  37  22  4  320 

C.R.  1594  N.W.I4  and 

L.S.  6  .33  43  22  4  200 

C.R.  1595  S.W.V4  ,34  43  22  4  160 

C.R.  1596  N.i^  14  37  23  4  .320 

C.R.  1597  All  24  37  23  4  640 

C.R.  1598  N.W.V4  18  23  25  4  160 

C.R.  1599  S.E,V4  18  23  25  4  160 

C.R,  1600  W.i^  30  24  27  4  320 

C.R.  1601  L.S.  9 

and  16  18  25  27  4  80 

C.R.  1602  All  22  3  28  4  640 

C.R.  1603  N.'-i  and  S.E.^A  28  3  28  4  480 

C.R.  1604  N.E.^  34  35  1  5  159 

C.R.  1605  S.'j  2  .36  1  5  .320 

C.R.  1606  N.W.V4  4  .36  1  5  160 

C.R.  1607  All  10  65  15  5  640 

C.R.  1608  All  21  65  15  5  640 

Any  lease  that  may  be  granted  shall  be  issued  in  the  form 
prescribed  by  the  Minister  of  Mines  and  Minerals  pursuant  to  Part 
VI  of  The  Mines  and  Minerals  Act. 

The  offer  in  each  case  must  be  accompanied  by  the  full  amount 
of  the  purchase  price  together  with  the  rental  at  the  rate  of  $1.00 
an  acre  for  the  first  year,  and  the  lease  fee  of  $10.00.  The  full, 
correctly  spelled,  name  of  the  person  for  whom  the  offer  is  made, 
followed  by  his  occupation,  should  he  indicated. 

The  purchase  price,  rental  and  tee  in  Canadian  funds  must  bei 
in  the  form  of  ca.sh,  bank  draft,  certified  cheque  on  a  chartered! 
bank  or  certified  Treasury  Branch  cheque  payable  to  the  Provin¬ 
cial  Treasurer. 

Anyone  may  ask  that  if  his  offer  on  one  parcel  is  not  accepted 
that  he  be  considered  on  another  parcel  providing  his  order  of 
choice  is  clearly  stated  and  that  the  amount  of  his  remittance  is  I 
sufficient  to  satisfy  the  purchase  price,  rental  and  fee  on  the  fur¬ 
ther  choice.  f 

The  offer  should  be  mailed  to  the  undersigned  or  may  be 
handed  to  the  Director  of  Mineral  Rights.  Room  234,  Natural  Re¬ 
sources  Building,  Edmonton. 

The  right  is  reserved  to  reject  any  or  all  offers  received  and 
to  refund  to  the  person  making  an  offer  the  moneys  received  from 
him. 

To  avoid  any  misunderstanding  it  is  stated  that  the  lease,  if 
issued,  will  be  subject  to  the  royalty  that  may  from  time  to  time ' 
be  fixed  by  the  Lieutenant  Governor  in  Council  pursuant  to  Section 
268  of  The  Mines  and  Minerals  Act  and  any  offer  to  receive  con- 1 
sideration  must  be  on  a  strictly  bash  purchase  basis  I 

H.  H  SOMERVILLE. 

Deputy  Minister  of  Mines  and  Minerals. 

March  4,  1959, 

EDMONTON,  Alberta. 


19p8  we  experienced  our  largest  increase  in  88 
years  af  business  as  well  as  new  peaks  in  Assets 
and  Palicyhalders'  Surplus. 


December  31st,  1958 


ASSETS 

Bonds  and  Debentures  at  book 
value 

Preferred  and  Common  Stocks, 
book  value 

Cash  on  hand  and  in  banks 
Interest  and  Dividend.=  due  and 
accrued  . 

Agent.s  Balances  written  on  or 
after  October  1,  19,58 
Amount  due  from  reinsurance  .... 
First  Mortgages  on  Real  Estate 
Book  Value  of  Real  Estate  owned 
Book  Value  of  Real  Estate  under 

agreement  of  sale  . 

All  other  assets  . 


LIABILITIES 

Provision  for  unpaid  claims  . 

Reserve  for  unearned  premiums  . . 

Amount  due  for  reinsurance . 

Reserve  and  unpaid  claims  under 
unlicensed  reinsurance,  unse¬ 
cured  . 

Taxes  due  and  accrued  . 

Inv  estment  Reserv^e  . 

All  other  liabilities  . 


Under\5Titers  and  Dealers  in 
Canadian  Securities 

Dominick  Corporation  of  Canada 

360  ST  JAMES  STREET  WEST 
MONTREAL 


Surplus  for  protection  of  Policy¬ 
holders  . 


private  wire  with 
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I.A.C.  Appeint'ment 


I  j  .  n  I  the  FIXAN’CIAL  Ti 

\Algom  Resisms 
\ 27 J  Million.  Tons  Anglo-Rouyn 


orger  Markets  Needed  For 
?os  H.B.  Oil  Report  Shows 


Wide  1958  Gain  In 
Hallnor  Earnings 


Increased  Loss 
For  Titan  Pet. 


Proprrly'  b(  Anglo  - 

.  .  -  Mines,  mar  La  La  Rn 

Toronto,  r—  Annual  report  of  Saskatchewan,  i.s  being  1 

i.Algom  Vranium  Mines  Ltd.  a  care  and  maintenance 
shows  on  reserves  at  the  \ordie  W.  IL  Bouck,  president, 
mine  amounting  to  12.037.080  tons  annual,  report, 
as  of  December  31  last,  with  Tonnage  is  eonsid(‘rcd 
grade  ranging  from  2.14  to  2..i6  cienl  To  warrant  further  d 
pounds  uranium  oxide  per  ton.  ment  until  there  is  an  ir 
according  to  the  company's  an-  ment  in  the  price  of  cop 
niial  report.  says. 

Quirke  mine  reseiwes  totalled  Earlier  diamond  drilling 
15..'510..i.i4  Tons  averaging  from ''d  oiit  2.44.S.OOO  tons  of  or 
2.48  to  2..'>1  pounds.  Tonnages  *nS  l.fl,'>  per  cent  copper, 
and  grades  include  a  10  per  cent  option  on  the  con 

dilution  factor.  Houyn  township  proper! 

Balance  sheet  reveals  an  ex  been  exercised  by  a  newlj 

cess  of  eurrent  liabilities  at  end  2,000,0()0  share  eompan 
of  Iti.'iS  with  current  liabilities  onglo  .Mines  Ltd.,  by  the 
$19,913,886  and  current  assets  ■««' (MIO  shares  ol  \ora 
$14,044,893.  At  end  of  19.37.  cur-  -''’f-'h'  Kouyn. 
rent  liabilities  were  $20,818,120  balance  sheet  at  Det'.  3 


On  materially  increased  produc- 
Ition,  Hallnoi  Mines  Ltd  reports 
Tor  the  year  19.38  net  earnings 
'after  all  charges  up  widely  from, 

]$490.8.3I.  equal  to  2.3  cents  a 
share  on  outstanding  stock,  as 
compared  with  $.321,6.32.  equal  to 
'J  cents  a  share.  ! 

Production  for  19.38  was  valuedi 
!at  $1,771,251,  up  from  $1,4.16.710 
ji.i  19.37. 

i  Output  for  last  year  was  from 
milling  of  12.3.7,32  tons,  which 
compared  with  117.84.3  tons  ini 
19.37.  Grade  per  ton  was  $14.90 
compared  with  $12.19. 

Ore  reserves  at  the  end  of  1958 
are  estimated  at  18.3,634  tons,  a 
decrease  from  21.3.194  tons  a 
year  earlier.  Grade  is  0.38  of  an 
ounce  against  0.:i9.  import 

Working  capital  at  December  I'nited 
31.st  1958,  is  shown  at  $.3,4.38,6.33  October  1.  19.38, 
against  $.3.()9t,.298. 

.lames  Murdoch,  president, 
states  in  report  that  higher  grade, 
ore  from  lower  levels  during  the 
last  half  ol  the  year  was  res-  lrom.$3.368.34.' 
ponsible  lor  the  more  favorable  from  the  subs 
earnings,  but  also  prevented  IheTault  Mines  1 


'  Rellecting  low  prices  for  base! 
metals  prevailing  during  the 
jyear.  Waite  Amulet  Mines  Ltd. 
reports  for  the  year  ended  De-, 

|Cemher*  list,  19.38  a  wide  drop 
I  in  net  earnings  after  all  charges 
Irom  figure  (or  preceding  year^ 
at  1.980, .3.34.  equal  to  60  cents^ 
a  share  on  .stock  as  compared 
with  $;i.,396.,349.  eaual  to  $1.03  a 
share  „  ! 

Pointing  out,  in  dirr  ors’  re-i 
port,  that  the  decrease  in  earn¬ 
ings  was  chiefly  due  to  the  lower 
prices  lor  copper  and  zinc.  .lames 
Y.  .Murdoch,  president,  says: 

"The  politically  inspired  zinc 
quotas  imposed  by  the 
States  Governmei  ‘  on 
will  adversely 
affect  all  Canadian  producers  of 
zinc  concentrate  in  19.39.” 

Production  for  the  latest  period  '  i  < 

was  valued  at  ,'..3.089.838.  otf  011o"a. 

».37  Dividends  Controls  which  do  ri'inain  limit 
.Amulet  Du-  li'oding  to  little  more  than  | 
amounttHl  to  -simple  shipmenis.  W.  11.  Bouck.  i.j, 
ith  $1.897..300.  -Mgoni  president  points  out.  but  S28 
Mining  .As-  Income  taxes  for  the  year-*^^  ■‘'^y 
totalled  S491.492.  off  Irom  .$.366,-  eoiirsc 
n'('  values  824  in  19.37.  ing  nia 

ipany  may  Working  capital  as  ot  Decern 
n  19,Y9  Mr  her  31.  19.38,  stood  at  $9.4.3.3,491. 

a  moderate  increase  over  the 

-  year-earlier  figure  ol  .$8. 688. .37.3 

jOre  reserves  are  estimated  at, 
nes  '  .391.00(1  Ions  compared  with 
lolders  of  646.(i0(i. 

a  special  During  the  year,  r  po  statt's. 
eh  18  here  ^ome  26.3. .300  tons  of  ore  were 
der  an  in-  'inHed  lor  .Vest  .MacDonald  .Vlines 
capital  to  ^  custom  basis.  F'or 

e  creation  onomic  reasons,  however,  that 
IHK)  shares  company  suspended  operations 
on  .lanuc.ry  28  19.39.  , 

heen  ar-  Amulet  Dulault.  the  company's 
approval  sul)sidiary.  had  a  net  income  tor' 
capital  in-  $7;10..381.  equal  to 

Pooler  &  “1  cents  a  share.  Dividends  paid 
loks  &  Co.  amounted  to  24  cents  a  share, 
shares  at  thereby  reducing  earned  surplus 
rtill  option  to  $.331.13.3  at  the  year-end  from 
shares  at  ^64.3.. '154  at  the  end  of  19.37. 
o  33  r-enls  For  the  previous  year,  .Amulet  tiiu..  -u'l 
reported  net  profit  of  $1,292..3.39,  * 

's  Ltd.  has  equal  to  .16  cents  per  share. 


Financial  statement  of  Titan 
Petroleum  Corp.  Ltd.,  and  sub¬ 
sidiaries  for  fiscal  year  ended 
October  301  h.  19.38  shows  a  net 
loss  of  $2.30.649  after  all  charges. 
This  compares  with  a  loss  of  $18,- 
568  in  the  previous  year. 

^  Oil  and  gas  income  for  fi.scal 
19.38  totalled  $6.36.167,  down  from 
$792. .30.3  in  the  previous  period. 

.As  of  the  latest  year-end. 
Titan  had  4. 699. .301  share,s  issued 
of  1.3  million  authorized.  Current 
assets  totalled  $121,492  and  cur¬ 
rent  liabilities  $946,409. 

Contributed  surplus  at  Oct.  .11, 
19.38.  totalled  $2..364.827.  while 
[operating  deficit  amounted  to 
'$269,217. 

!  In  August.  19.38.  the  personnel 
of  the  board  of  directors  was  sub¬ 
stantially  reconstituted  and  at 
„  c  j;  The  same  time  financing  was  ar- 
rs  of  ranged  through  sale  of  one  mil- 
[-0  in, lion  shares  of  slock  which  real- 
ipiized  a  nbt  .$7.30,000. 
por  Approximately  $700,000  of  such 
the  procec'ds  has  been  applied  in  the 
reduction  of  current  liabilities 
■s  were  valut'd  ond.  according  to  C.  .S.  Robinson, 
tinsi  $1.73.3,0.37,  president,  has  placed  Titan  and 
(1  m  e  $118,404  its  subsidiaries  in  a  more  favor- 
and  "cost  aid"  able  working  capital  position. 
i396,8()4  It  is  the  company's  intention, 

av  e.ragc'd  1773  president  says.,  to  finance  its  ex- 
1  l‘t.3H  against  ploration  program  from  the 
rade  averaged  available  pror-eeds  from  cur- 
ton.  compared  I  rent  production. 

It  is  expected  that  Ibe  present 

- lincrc'ase  in  allowables  and  the 

rising  trend  in  this  regard  in 


Sales  of  natural  gas  in  19,38  United  Slates, 
[veraged  14.4  million  cubic  feet  The  compai 
iaily  and  at  wear  end  were  more  The  drilling  o' 
'nan  45  million,  cubic  feet  periThis  was  equi 
lay.  This  year  end  rale  was  onlyi"**!!*' 
iboul  one-third  of  the  company's'  The  compar 
)olenijal  productions  which  em-'fi'ode  oil  was  ; 
Thasizes  the  need  for  additional  9  7  per  cent  b( 
'utleis  to  accelerate  recovery  of  Crude  oil  p 
na.jor  investments  in  natural  gas  entire  petroleu 
ii'operties.  -  ■  ern  Canada  d< 

The  company  is  operator  o!  the 
'essiord  gas  plant,  which  is .  [P”*  .  ® ' 
.'•apahle  of  procc  «ing  12.3  met,  IPH 
,'l  natural  gas  daily.  At  year  per  tjnt. 

;  nd  deliveries  of  natural  gas  Reported  e< 
lom  Cer  ord  were  .71  met  per  npee^ting  inco 


I  company's  Executive.  Oitices  in 
the  Town  of  Mount  Royal.  Que¬ 
bec.  .Mr.  Paradis  ioined  I  A  C.  in 
1946  and  managed  company 
branches  in  Kdmundsion.  N  B., 
Quebec  City  and.  prior  to  his  new 
lappoiniment,  was  .Manager  of  the 
T..A.C.  office  on  Christophe  Col- 
jomb  Street  in  Montreal.  In  his 
new  position  Mr.  Paradis  will 
[supervise  the  credit  and  opera- 
itions  ol  several  branch  otfices  in 
the  Province  of  Quebec  end  New 
Brunswick. 


Production  at  .Milliken  Lake 
.Mine  was  approximately  at  ore  ■ 
reserve  grade  for  the  last  quar- 
ter  of  fiscal  1938  W  II.  Houck. 
pri'sidi'iit.  stales  in  the  annual 
report.  ' 

Operations  appixiached  normal.  ’ 

!.('  says,  in  the  linal  months  ol 

the  year.  .  Pre 

'  Ore  reserves  at  the  yi'ar-end 
lolalh'd  6,131.662  tons  gradin'^  Mpf 
2.04  per  cent  uranium  oxidi’  per 
Ion. 

ToU'  milled  during  the  year  Preston  ITisI  Dome  Mines  J.ld.  - - 

V.'ie  7.38,942  tolls  With  an  aver  reports  net  earnings  tor  the  year  p„,Hi'’'nmoifum"  th>i 

are  recovery  rale  ol  92  per  cent  ending  Deieinber  31st.  19.38.  ol  a  iiinhn  ir.a.i?  common  share.*  h»v» 
Net  loss  for  the  six  months  $l2.'^.(t.3.9  equal  to  2  cents  a  share  ''"'“•■''  “'’de;  opnons  and  agilnsi 
enoed  December  31,  19.)8.  was  on  stock,  as  compaif'd  with  $89.-  imai  ouisiandin*  shares  vo  7,8io,ti!i. 

3,  equal  to  I'l  c('nis  a  shart'.  — 

Balance  .sheet  shows  current  Working  vapital  i.s  $37!l,l.'17,  the  basis  of  2.33  Preston  for  100 
ias.sels  ol  $2,707,298  and  cuiTf'nl  cemiiared  lo  $;1!);!,31I  last  year.  j.Algom  shares, 
liabilities  ol  $3.906,4.33  including  Inder.an  agrei'meiil  wilh  Riol  This  will  increase  Preston's 
a  bank  loan  of  $I.87,3,0IHI  Funded  Tinto  .Mining,  Rio  Tinlo  will  ex-  bolding  in  .Algom  In  2,82.3,2.3.3 
been  rif  bi  at  the  year  end  had  in-  change  its  newlv  ac(|iiired  shares  shares  and  resiill  increasing  out- 
lares  <'('f  ased  lo  $26,124  818  Irom  $18.  ol  .Mgom  1  ranium  Mines  Ltd.  sl.nnding  Preston  capital  to 
04'. 208  at  Dfs ember  31,  19.37.  Ter  Preston  East  Dome  sliK'k  on  709,709  shares. 


*  *ged  to  process  about  1.37.  mcf'discov 
^  natural  gas  dally.  The  e'ony^eeonf 
fiany  has  a  41  2,3  per  cent  in- in  thi 
[crest  in  this  pro.iect.  north 

'  During  19.38.  Hiidson'.s':fi3y  Oil  The 
find  Gas  and  its  partners-cniered  chant 


Two  Wildcat  Wells 
In  B.C.  for  Fargo 


reached  the  surface  in  two  oi  noiinea.  nrn 

minutes  and  attained  a  maxi-  Bciti-sh  Columbia.  Ibe  ''.ells  are 
mum  How  of  3.4.30,000  cubic  feet  located  about  4  miles  lerthwes 
per  day  in  14  minutes,  and  flow-'*’^  I'*’*''  ^ 

ed  steadily  at  that  rale  for  th<‘  on  the  .Alaska  llighwav. 
rest  ol  the  one-hour  test.  Pipe  The  lirst  well  was  drilled  to  a 
recovery  consisted  of  ten  feet  of  depth  of  6,231  feet  before  blowing 
gas  cut  mud.  in  at  an  estimated  rale  ol  flow 

_  •  The  well  is  being  drilled  to  a  of  12,000, (HMt  cubic  feel  dady.  The 

itnrget  depth  of  4. '27.3  feet  iiv  the -wOll '  blew  wild  for  a  fgw  .days 
Banff  formation  ol  .Vi ississip'pian  because  of  the  pre.ssure  encoun- 
ore.  If  is  on  a  2.3. .380  acre  farmout  lered. 

Irom  Royalitc.  After  production  Tests  of  the  second  w»TI  abo.it 
costs  are  recovered,  interest  will  eight  miles  southwest  ol  No  25 
be  split  37.5'r  Home  Oil;  18.7.3'v  pneourilehed  gas  at  the  4.773-fooi 
Kern  County  Land  Company;  level  and  revealed  a  potential  ol 
9.37.3G  each  to  Alminex  and  6,700,0.00  cubic  feel  daily. 

Geoil  and  25%  lo  Boyalitc.  i - 

Financing  For  St. 
Lawrence  River  Mines 

Announcement  is  made  by  SI 
Lawrence  River  Mines  Ltd.  that 
it  has  entered  into  option  agree¬ 
ments  wilh  La  Compagnie  Finan- 
ciere  dc  Suez  '  The  Suez  Canal 
Co.  I  and  the  Swiss  Rank  Corp.. 
involving  17.3,000  shares  o(  St. 
Lawrence  River  Mines  stock. 

La  Compagnie  Financiere  has 
an  option  lo  purchase  12.3.000 
shares  at  $4  per  share.  The  option 
runs  out  .May  15. 

.  The  Swiss  Bank  is  purchasing 
for  a  client.  25,000  shares  at  .$.3 
per  share,  and  has  an  option  to 
-purcha.se.  an  additional  block  of 
share 


ijood  Outlook  Seen 
I’or  Kirk.  Minerals 


i  Toronto, 
nr  Kirkland  Minerals  Corp.  Ltd. 
as  indicated  by  S.  G.  ’Taylor, 
resident,  lo  shareholders  at  the 
nniial  meeting. 

^  Ore  in  sight  at  the  company's 
virkland  Lake  mine,  president 
;.aid.  i.s  siiflicieni  for  fuILse.ale 
krotiiable  operation  throughout 
|9,39  while  prospects  for  1960  look 
fieiler  than  ever.  — 

[  The  mine  produced  a  modesC 
|/rnlit  Iasi  vear  after  two  year.s; 
ill  losses  during  which  Timeiit; 
ooked  as  if  ore  vva.s  depleted 
Engineers  for  Norstar  Lake 
(>Iines  I.ld.,  controlled  by  Kirk- 
land  Minerals,  are  sending  ore 
nr  mill  tests  and  drawing  up 
•low  sheets  .aiming  at  early Vpro- 
liictinn  frorrf'  ffiat  mine:  -.the 


Aunor  Earnings  Up 
Reserves  Increased 


Chaiimr  member  of  the 

"HOT  STOVE  LEAGUE 


25.(KI0  shares  at  $4  per 
before  May  15. 

If  all  17.3,000  shares  are  sold.  .St. 
Lawrence  River  .Mines  will 
receive  $67.3.00,  according  lo  J.  J. 
Gourd,  president. 


I'A  mill  rated  at  125  Ions  daily  is 
I,  irojeeled. 


THB  CANADA  IRON 
OROUf* 

—  enfire/y  Canodian 

CANADA  IRON  FOUNDRItS, 
LIMITED 

Csstings  Machinery 
Cast  Iron  Pipe 


Nipiron  Mines 

Nipiron  .Mines  Ltd.  held  shares 
December  ,31  in  listed  mining 


COMPREHENStVE 
MAJOR  MEDICAL 
INSURANCE 


DOMINION  STRUCTURAL 
STEEL  LIMITED 
DISHER  STEEL  DIVISION 
C.  W.  CARRY  LTD. 

CALGARY  STRUCTURAL 
STEEL  LTD. 

WESTERN  BRIDGE  AND 
STEEL  FABRICATORS  LTD 
Structural  Steel  for  Buildings, 
Bridges  and  Head  Frames 
TAYMAR  Steel  Joists 
Transmission  Towers,  Control 
Gates,  Log  Chutes  Barges 
Wharves 

TAYMAR  Standard  Buildings 
TAYMAR  Roof  Deck  Wall 
Panels  and  Underfloor 
Raceways 
TAYMAR  Cranes 
Warehouse  Steel 


"This  appears  to  be  the 
best  approach  to  provid¬ 
ing  modern  and  adequate 
employee  welfare  cover¬ 
age  I  have  ever  seen,  It's 
self-adjusting  to  the 
changing  expenses  of 
hospitals  and  doctors  yet 
its  cost  is  little  diflFerent 
from  the  old-fashioned 
plan  we  have  in  force.  I 
am  going  to  send  for 
further  information  right 
awav."  - 


Calgary.  —  Drilling  is  underw  ay 
by  Briti.sh  .Xmerican  Oil  Co.  Ltd. 
rtn  a  jura.s.sic  le.sl  well  on  farm- 
nut  acreage  Irom  Canadian  Home¬ 
stead  Oil  Ltd.  and  Alscope  Ex¬ 
ploration  Ltd.  in  the  southwest 
corner  of  Saskatchewan. 

The  well  is  about  ten  miles 
east  ol  the  Hatton  gas  pool.  20 
■  miles  ea.st  of  the  Alberta  border- 
and  4.3  miles  west  of  the  ne.aresl' 
oil  production  at  the  Gull  Lake 
pool. 

British  .American  will  earn  a  I 
half  interest  and  100.000  acres 
for  drilling  the  well.  Balanee  of^ 
the  interest  is  divided  7.3.  per 
cent  In  Canadian  JTomeslead  and 
2.3  per  cent  lo  Al.scope.  I 


HOSIK  nil,  CIIMPANV 
ITif*  transfer  agent  for  Home  Oil  (’o. 
l.id  advises  that  during  the  month 
of  February  1PS9.  there  were  2.232 
rlas.s  " shares  issued  against  requi¬ 
sitions  from  The  Royal  Trust  Company 
in  connection  with  the  conversion 

debentures  There  were,  also  fi.OOh 
class  “R"  .shares  issued  imd^r  the 
employee  option  plan.  As  at  Fehrparj 
n.  1959.  there  were  2.M1.274  class  “S  ' 
shares  and  2.349.331  class  “R"  shares 
issued  and  /HHstandtng. 


PRESSURE  PIPE  COMPANY 
OF  CANADA  LIMITED 
HYPRESCON  ReinforcikO 
Concfete  Pressure  Pipe  end 
Fittings 

PRESCON  Sewer  end 
Culvert  Pipe 
PRESCO  Concrete  end 
Haydite  Masonry  Units 
Prestressed  Concrete 
Structural  Shapes 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchange 

((Jntlng  qiiotaiians.  .Vtarrh  It).  19591 

High  Low  ClttSfj  Sale.s  Slock  High  i.ow  Close 


Sales  Stock 


TAMPER  LIMITED 
Electric  Motors 
Railway  Track  Maintenanre 
Eduipmant 


1(1. ',89  VIPrtil 
57,880  Mirtcon 
21.922  Mill  City 


I  20.785  Acme  Gas 
4.6W)  A.iax 
10.818  AP  Con* 

.  .lO.tlltJ  Am  Ledur 
23.Hf;o  ,An<*h«»r 
12.110  Bailey  SA 
1.105  Df*  pr 
585  r>o  5*^4  pt 

2.100  Banff 
38.400  Bata 

1 ,300  Bra  laa 
27.^18  Briialta 

28,90(1  Caialta 
1.890  Cal  Kd 
200  Calvan  Con 

1.700  C  Oil  I,d* 
700  Do  wf« 

8, .500  CS  Oil  wts 

3.700  CS  Pete 
12,301  C  Chiefin 
14.840  Cdn  Dev 
17.724  C  Kx  Gas 
11,350  r  High  Cr 

9.4^  C  Homextd 
"5>201  C  Husky 
Do  wl» 

W  O 
Williston 

5;.10^luirier  Oil 
.  400  Com  Pete 
Tl.liOOiC  Allenbee 
W.1671C  Dragon 
11.323  C  Mir  Mac 
“2t916€op  Peak 
”  r.SOO'C  VAe.st  Pete 
l4..580  Cree  '.59  wts 

88.8(Ht  Dev  Pal 
3,270  Dome  Pete 
30.800  Duvex 
5.48.5  Fargo 
.580  Fr  Pete  pf 
855  Gen  Pete 
11,133  r><>  A 
8.500  Gr  Plains 
9411  Home  Oil  A 
2.706  Do  B 
300  Humber 

3.100  Jump  Pnrt 
8400  Jupiter 

28,500  Krov  on 
180,650  LI  Pet# 
41400  Lynx 
12,100  Mtjtrans 


Why  Don'f  You 
Writa  our  Group  DoporfmoM 
for  dofaiis  of 

DOMINION  LIFI 

COMPREHENSIVE 
MAJOR  MEOICAL 
EXPENSE  INSURANCE 


(Janada  Iron  Foundrio.s,  Limited  lay.s  Haim  to  ehart^Yr  in 

(Canada’s  oriffinal  ''hot  stove  league”,  sinc-e  the  forerunners 

of  our  company  made  ea.st  iron  stoves  a  century  ago  at  Trois  fSarasiL 

In  olden  days,  the  "hot  .stove  league”  of  sjtorting  enthusiasms 
and  hnn  vivants  gathered  around  the  stove  to  boa.st  about  their 
favourite  team.  The  old  stove,  in  many  ca^s,  has  disappeaued, 
but  the  league  has  grown,  just  as  our  Canada  Iron  "team” 
has  grown,  to  serve  the  nation’s  widespread  industrial  needs. 

The  Canada  Iron  Croup  is  now  bu.sy  building  machinery, 
fabricating  and  erecting  structural  steel,  producing  eleet.rm 
cast  iron  and  concrete  fjre.ssu re  pipe— busy,  too, 
hundreds  of  other  products  for  use  in  Canada’s 
great  expansion  projects. 

Yes,  The  Canada  Iron  (Jroup  has  grown  from  a  '’'tifffe 
pjant  operation  to  a  truly  national  concern.  We  now  have 
nineteen  plants,  plus  sales  offices  and  warehouses  coast  to  coasA 
rpady  to  assist  you  with  quality  products  and  unexceii^^awaait 


l.:H)(»\af  Ppip 
2;;.fi32  %  Bristol 
1,315  N  Concord 
58.900  \  CfHil 
15.80(1  N.  Davifs 
3.798  \  .‘iuperiot 
3.740  N('  Oils 
3.510  Do  wts 
175  Do  pf 
1  ..500  Not  rhlfl 


SALES  AGENCIES 

RAILWAY  &  POWER 
ENGINEERING  CORPORATION, 
LIMITED 

Aviation.  Rail,  Bus,  Truck  and 
Industrial  Ecuiipment 

Pumps.  Steel.  Electric 
Motor  Control  Apparatus 
PAPER  MACHINERY  LIMITED 

KAMYR  Pulp  Manufacturing 
Equipment 

LUNDBERG  AHLEN  Dryers 
Evaporators  and 
Heat  Recovery  Systems 
PAPER  MILL  EQUIPMENT 
LIMITED 

Barking  Drums.  Digesters 

Screens.  Recovery  Systems 
C.  M.  LOVSTED  &  COMPANY 
CANADA)  LIMITED 

Transportation.  Logging 
and  Mining  Equipment 


4.180  Qkitlia 


9.117  Bsc  Pets 
.180  r>(k  w 
23.6.')0  Pei  mo  pr 

12.3.50  Perui  Oils 
980,032  Peltfrf 

19.200  Phillips 

38  (100  Place  Gas  (hi 
4,000  Ponder 
3.500  Prairie  Oi! 
39.b7.5  Provo  Gas 
11.120  OuonUt 

11.200  Reef  Kxpi 

‘  21.581  Rocky  Pete 
1.270  Rovalite 
7:2.5  Do  pr 
31.100  Sand  Rtv 
7400  Sapohtre 
90  Du  dehv 
7.325  Secur  Free 
7.400  Rarcee  Pel 
13.450  Snurix 
274440  South  \ 

25.8.50  Spooner 
9442  Stanwrll 

75.50b  Tex  Ol 
131.398  Tidal 
11.365  Triad  Oil 
819  L'  Canao  't 
48.279  Vn  Oil* 

13,600  Wayne 
26481  Wesper 
4425  Wsbunie 
9,483  W  Cdn  OG 
118,157  W  Cdn  OGrtx 
34-768  W  Oeralta 
100  W  Lease 
3.825  W  \arn 
IOT25  Dalitouqe 


Thii  plan  hag  bedn 
de.signedto  meet  modern- 
dav  conditions.  Under 
this  single  contract  we 
pay  the  major  costs  ofijl- 
ness,  hospitalizatro^r 
operations, -^gpccial 
nurses,  drug?  and  X-r*Ti. 
The  cost  is  r<iMOnable, 
the  results  ob  t-a-i  n  e  d  • 
outstanding. 

3arhy  not  coojijdj  w;iih 
us  now? 


WELFARE  PLAN  SPECIALISTS 

For  Firmt  Largo  and  Small 


FoTj-TTLci-rie  s,  li  Tyn  i  L  e  ci 
HEAD  OFFICE:  921  SUN  LIFE  BUILDING.  MONTREAL.  QUE. 
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THE  FINANCIAL  TIMES.  MARCH  13.  1959 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY 
MARCH  10 


THE  MINING  MARKET 


Transactions  on  Toronto  Stock  Exchango 

(riosins  quolaliniii.  Mxrrh  I*.  1SSS> 


EarnMt  1957  1951  Dtv. 


per  shr. 

Div. 

to  date 

Stork: 

Hisn 

Low 

ABITCA 

1  .65 

.40 

.  1 

3  86 

1.70 

1.7(1 

AbiUbI  P  kP. 

40 

24% 

4.3 

t.l3 

1.13 

Do  pfd. 

1  2S'.4 

Zi 

4.8 

1.67 

..m 

..Kl 

Acadia  All. 

i  11*4 

8*/? 

4.4 

4. .14 

1.20 

1.20 

Do.  'A* 

!  22 

18% 

5.9 

»0.4(i 

5.00 

».on 

Do.  pfd. 

;  100 

90 

5.2 

1.36 

.45 

.45 

Agnew  Surp. 

1  19 

8 

3.3 

13. 7« 

.55 

.55 

Da  pfd. 

i  IOV4 

8»4 

5.5 

Alla  Dixt 

13.75 

1.30  1 

Alta.  Gas 

1  24'/i 

16  1 

.  i 

2  49 

.50 

1.90 

AUioma  Steel 

,  39 

21*/4 

2.9 

learned  1957  1959  Dtv. 
per  ahr.  Illv  to  dat. 


.60  .  50  .60 

40  .W  .Wi 

2.T4  23'/4  23>.i 
llVa  11  IIV4 

21V4  21  21Va 


4-.10 
-  V4 


23.400 

11.139 


18 


IV/t  17»a  — 


3.25  3.10  3.20  +.05 


13,485 

10.531 

6,670 


1..77 

21.99 
2.12 
20  26 
0.41 


.45 


.75 


1.00 
2.25 
2.00 
2.90 

.52H  .25 
2.25  2.25 

.2.U1  1.20  1.30 


1.00 

2.25 

2.00 

2.80 


0.08: 
I. ,18: 
9.21: 
9.23: 
2.90 
58.99 

1  31 

2  30 
2.68 

114.14 

0.07d 


Aluminium 
Alum.  1st 
Do.  2nd 
Anf.C.P.fcP. 
Do.  pfd. 

Ana.  NfM. 
An*.  Tel,  pf. 
Anthea.  Imp. 
Do.  pfd. 
.Arran  Corp. 
Argus  Corp. 
Do.  1st 
Do.  2nd 
Asbestos 
Ashdown  'A* 
Do.  B’ 

Allas  Steel 
Aulu  Elec. 
Do.  pfd. 
Auto  Fabric 
Do,  ‘B* 


.50  BatesA  Innes 


Appro* 

—  1938-39—  Vida —Current  week  —Net  Week's 
Nign  Low  H  High  Low  Close  Change  Sales 


.90t  equit.  Ufa 
1.04  Estb.  pfd. 


1.28 

1.29 

5.13; 

11.44: 

0.79 

0  17d 


1.30 

1.30 

1,35 

1.40 


1.30 

1.00 

1.40 

1.40 


FAM.  PLAY. 
F.V.  Farmer 
Fed.  (ir.  'A' 
Do.  pfd. 
Fibre  Prods 
Fittings 
Fleet 
Ford  'C' 


.55  47  '  1  6  . . 

25  ll»i|  5.0,  . 

24  14',i  6.5  23 

21V5  14+4  5.3;  19 

.1  .50 


2iW  5.11 
1.50  , 

4.95  ’  . 


22»4  22H 
17H  17a» 
49>/^  49W 
27H  27Vg  27^ 


19.57  m9  Div. 
per  Ahr.  Div  to  date 


Approx. 

— 195A  59—  Yidi  -  Current  week  —Net  Week'» 
Hfxn  tow  Hub  Low  (  lose  <.han>ie  Saie^ 


Salea  Stork 


High  l/ow  CluM,  Saief  Stock 


Higb  Low  Cio 


(.25 

Do.  pfo. 

89% 

.06*/? 

Royalite 

12 

.31^4 

Do.  pfd. 

28 

.60 

Roy.  Oak  *A* 

ii'i 

.60 

Russell  Ind. 

nw 

S  I  L.  GEM. 

18% 

L.OO 

St.  Law.  Cp 

19% 

10  —  W  2s.T20 


19*'4  0.0  22  21  21 

101 4 

n  5.4  lO’/n  10^  lO'^a  —  V%  1.005 


.99  ..10  I  .  I  75  .67  .74 

5534  3V/2  .  5.1*4  .12V^l  521i 


—.01 

- 


j  36% 

25 

2.3 

29H 

28V4 

28*4 

—  *4 

41.033 

12.70; 

.1,00 

.1.00 

Do  A 

jj25 

66%;  4.2 

i20 

I16'/i  117 

— 

2 

4.8 

21 

20 

21 

12.701 

S.OO 

5.00 

Do.  ‘B’ 

1  II7M 

74  ;  45 

41*4 

5.0' 

45Vi 

43*/3 

43''j 

-  1»4 

2.365 

.13 

Foreign  Pow. 

5.00 

3.75  ' 

1  4* 

4.7 

4.1 

42*4 

45 

+  2 

1.55 

95 

.75 

Found.  Co. 

!  17 

8%  .1.3 

16*4 

16*4 

16Vi 

•f 

'k 

48 

5.3 

Sttx 

51 ‘/a 

51'.^ 

—  Vi 

125 

2.38 

1..10 

1.50 

Fraser  Co. 

35 

22%  4.5 

35 

34 

34 

*4 

7As 

7 

7V4 

—  Vs 

10,217 

3.45 

LlOt 

1.2.1 

Freiman 

1  25 

12 

i  55>/4 

41'4 

.  -1 

42% 

4IV» 

41V, 

—  % 

20 

58.39 

4.50 

4.50 

Do.  pfd. 

94 

8.1  !  4.8 

94 

94 

94 

!  4.1 

20* '4 

1 

44% 

43 

44 

- 1 

13S 

Fr.  Pete.  pfd. 

>9.00 

7.00  f  .  1 

8  30 

7.70 

8.00 

30 

98 

98 

98 

4.11 

3.60 

4.10 

-.40 

5.1,582 

2.38 

1.40 

1.50 

GATINEAU 

42‘4 

27  I  4.9 

421. 

40% 

41V, 

+ 

I'A 

^1 

39% 

40*4 

+  % 

8,649 

.10.40 

5.50 

5.50 

Do.  SV4 

III 

103  5.2 

108 

108 

108 

5.4 

47 

47 

+  u 

75.1 

30.40 

S.OO 

5.00 

Do.  5 

110*4 

99  4.9 

102 

101 

102 

-t- 

1 

2.7 

89*3 

87*2 

89 

+  l*/il 

375 

.36 

.30 

Gen.  Baker. 

8.90 

4.00  I  3.9 

8.00 

8.00 

8.00 

4.9 

53 

31 

32U 

—  % 

Gen.  Dev. 

48 

8',' 

48 

45*/a 

48 

2 

4.80 

2  00 

2.00 

Gen.  Dynam. 

6.i 

.5344  3.3 

62 

5S*/4 

39>/4 

2>'4 

5  3 

U 

l3’/a 

I3’» 

4-  *i 

II? 

2.9o 

2.00 

2.00 

Gen.  Motor! 

SO 

32*4:  4.4; 

45V4 

44*42 

44>/a 

lb. 

3.5 

29', 

28'7 

29 

-  V« 

4,87.1 

7.83 

Gen.  Prods. 

35 

27*/? 

4.7 

2IV3 

I9''4 

21’/, 

SS  1 

0.92 

.40 

.40 

G.Stl.Wares 

1S>4 

sv.  2.9 

161/4 

15 

L1*/a 

■f 

.  j 

11.79 

Do.  pfd. 

90 

78  j  5.6 

90 

90 

90 

+ 

1 

a..  .  . 

16.07 

6.00r 

6.00t 

Goodyear 

196 

135  ’  3.1 

193 

192 

192 

.i 

. 

30.86 

2.00 

2.00 

Do.  pfd. 

49% 

Wri  4.3 

44H 

44'/, 

44  v? 

_ 

V4 

0. 10 

.50 

.50 

G.  McKay'A' 

8 

5*4  .  1 

7*% 

7 

7*4 

% 

4.0O  2 

50  1 

•1 

4.30 

IJJ 

0.40d 

..10 

oO 

Do.  B’ 

9 

5Va  .1.6! 

6V1I 

... 

1.00 

1.00 

Grafton  ‘A* 

17'i 

13  5.9' 

11.490 

m 

3.722 


3..10 

2.25 

Bathurst  'A' 

52 

36  j 

4.4, 

1.03 

L.10 

.75 

Do.  B’ 

35 

15  1 

1.09: 

.20 

.15 

Beatty 

9 

3V4 

,  ! 

l.fH* 

1  25t 

Beav.  Lum. 

30 

17Va 

4.3 

0.75 

.15 

Beld.  Cort. 

11% 

;  1 

> 

1.38 

.70 

.70 

Dn.  pfd. 

13 

9  1 

6.4 

0.83 

Bets.  Stores  1 

1  7 

5*,a[ 

.1.79 

1.00 

LOO 

Do.  pfd. 

1  138/4 

12 

2.15 

2.00 

2.00 

Bell  Tel.  I 

1  44  Vi 

39*4 

4,6 

1  09 

.40 

.40 

Biltmore  Hat  1 

1  8% 

(»%, 

5.3 

32V4  30 
28V4  28 


42^^^  4OI4  4OL4 


+  Vs 

-  V4 


2.09 
0.02d: 
2.42T  2.50 


1.00  1.00 


Do.  ‘A* 

Blue  Ribbon 
Do.  pfd. 


2.50 

11*4%  I2W%  12V^%  Bowater 
2.50  2..50  Do.  .5% 

2.7.5 


1.52 


.28.96 

3.45 

5.73 

1  74 
3.38 
.1  28 
3  28 
3.28 
3.28 
3.28 
0.21t 
1  66d 
1.27d 
2.3.1 
2.62 
0.301 
0.53d 

3..52 

1.49 
1.44 
1.22 
0.76d 

16.29? 

4.01 

39.38 
0.92 

16.46 

2.601 

10.3U 

2.07 

1.12 

2.09 

3.18 

2.49 

3.15 

451.43 

1.26 

6.16 
7  89 

12.43 
5.47 

2.38 
60..57 

4.17 

6.08 


2.75 
..53 

6.00 

1.20 

2.90 

.75 

1.1.5 

2.00 

1.00 

4.75 
2.23 
4.00 
2.50 


1.00 

1.40 

2.00 

1.00 


2.5 
6.00 
1.20 
2.90 
1.00 
1  15 
2.15t 
l.OO 
4.75 
2.Z5 
4.00 
2.50 


2.50 

2.00 

5.00 

.40 

2.30 

1.00 

1..30 

.10 

1.20 


1.80 

.80t 


1.. 50 
2.00 
S.OO 

10 

2.. 50 
1.00 

1.. 3a 


1.50 

4.25 

4.60 

2.00 

tl7 

1.75 


Do.  5W% 
Brazil 
Do.  pfd. 
Bridget  Tank 
Do.  pfd. 
Bright 
Do.  pfd. 
RA.Bk.Noie 
B.A.  Oil 
B.C.  El.  4^4 
Do.  4»/i 
Do  4 
Do.  5 
Do.  4Vi 
Do.  M 
B.C.  Forest 
B.C.Pack.‘A* 
Do.  *8’ 

B.C.  Power 

B. C.  Tel. 
Brown 
Bnick  *A* 
DO.aB’ 

Build.  Prod. 

Burlington 

Burna 

Burr’dD.'A’ 

Butterfly 

CALDWL  1st 
talg.  Pow. 

Do.  pfd. 

Can.  Bread 
Do.  pid. 

Can.  Cement 
Do  Pfd 

C.  Cr.  Stone 
C.&D.  Sugar 
Can.  FoUx 

Do.  *A* 

Can.  Forg.'A* 


11 


14 


50  34  5.1  50 


3Va 

43Mi  41  .V7 

5014  5  6 

7+i  5+4! 


9’. 


50 

9»s 


45 


9.1 
1  25 
I  48 


85  9.9 

19'-2,  5.1 
46Vj'  9.0 
17'.a'  2.6 


2.1  22  22^4  +  Is  167 

47'/i  471,4  471/4  10 

38“.  38“.  38>4  .  330 

49  49  49  35 

4n4  40'/j  401/4  —  H  26,786 


97  96  ;  5.5  99  99 

47  .19  '  5.3  4Uj  10  40  —  1*4 


145 


75  I  5.2 


46 


I  46+,  46 
2  41  .19‘.J  41 

,5  50=4  .10 

i  17'/s  17 


.10 


—  Vj 


—  1 
-  Vs 


1.60 

1.25 

1.23 


4.ft0d 

17.23d  4.40 
2.99;  1.20 

2.30;  1.00 
4.631  .80 

2.48  .90 

128;  .60 
4.94dl  1..50 
0.74  .40 

22.44  6.00 


1.61)  Gt.Lak.Pap. 
1.25  Gt.  L.  Power 
1.25  Do.  pfd. 

Gt.N.Gas  Ut. 
.50  Gt  W  CoaPA' 
.50  Do.  ‘B’ 

4.30  Gt.  W.  Life 

Gt  Wpg  Gas 
.20  Green’g.Wtre 
60  *4  Grey.  Lines 
774s  Guar  Trust 
Gurnev 


I  42>/-i  27Vi  3.9 
.30V4  17 
26  244^  5.0 

I  7^4  5W  I 
I  6V,  .51.1 

6.Sh  4.00 


.i4 


12 


6.2: 


'  10*/4  9 

15.00  4.00 
;  131/a  lO'n! 

I  27'/a  301/2  3.0’ 
8»/al.90 


424^  41>/a  41^4 
29  281/a  28*4 

2443  241/^  241/a 


.54g  Sin  S4a 
.50  46*4  50 

10  3*4  10 

134a  1.3  I.3I4 


2.04X 

5.7.3J 

2.05 

0.14 

1..32 

1.48 

23.03 

25.03 

3.40: 

29  09; 


1.13 

1.13 

3.14 
30.99 

1.21 

.3.13 
1.5.11 
.3.54 
.3.63 
27.48 
4.97 
0.68 
4  88 
1.89 


5.00  Do.  pfd. 

St.Maur.Gas 
.50  Sal.eSh.Hors. 
1.4.344  Do.  B 

.75  Sancamo 
.80  ScarfeCo.’A* 
1.00  Scythes 
.h.-}  68  Shawinigan 

2.00  1.33  1/3  Do. ‘A’C 
2.IIU  2.00  Do.  *.9" 

2.25  Do.  -B’* 

2.0.5t  Sher.  Will. 

7.00  Do.  ptd 
.174a  Shop  &  Sava 
1.40r  Sicka 
1.40T  Do.  V.Ts 


5.0  99  98*4  99 

■  i  1.0.5  1.00  1.00  —.05 

..  424a  401/a  414^  -f  Va 


1.00 


2.25 

2.05t 

7.00 

1.4nt 


lOVx 
•  12 
I  100  9.3 

.47 

1  42».a  1344 

(  70  23*4 

14  104al  .1  . 

n  5'n  ..'9  8  8 

14^  12  .!  144ii  W'2  14>/a 

35  2.34'4  2.0  .33H  .^3l/4  331-4 

.36 '/k  29  .36  .36  .36 

4844  40  4.7  4.3  42  42 

5146  4.3  4.9  48  46  46 

.5236  3244  4  0  47  47  47 

138  120  3.3  1.37  1,3.5  1.3.5 


1.00 


204 

364a  211/3  4.1 

.16>/a  21 


)  201/3  19*4  20  — 


1.00 

2.80 

2.00 

2.50 

7,00 

2.00 


..55 

1.00 
2.80 
2.00 
2.. 50 
7.00? 
2.00 
.60 
.60 


1.30  1.25  1.00 


15 


43'/4  .3544  3.6 
46*4  3314'  4.5 
14^'n  91 8  .-I 

10*4  4h;  .  I 

13.25  1..50  .  I 

4.5  35H  4.9 

l9‘/i  1144*  I 

1.5  104 


1.5 

40  39  39*4  +  *4 

45Va  42*4  44®s  —  2'n 

134a  134t  nn  —  Vi 

IOI4  IOV4  1044 

2.50  2.50  2.50  —.10 

38*8  .38  381/4  4-  144 

18  17V4  17%  —  % 

1444  13  14  +  *4 


30 

12,751 

7.839 

2,627 

100 

10 


i  8 

6’4 

6.2 

500 

!2.00 

1.05 

1  ■ 

2.00  2.00 

2.00 

,  23 

21 

6.8 

1  9(M.? 

63 

1  2.3 

90V?  88% 

90*.a 

v. 

1,755  i 

j  105% 

97 

5  0 

lOOV?  lOO*.-?  100»r? 

4- 

% 

5  1 

;s.5o 

2.75 

.1.25  4.80 

4.80 

.70 

230 

45  1 

i  4.6 

7.972 

1  57 

24% 

3.0 

37  361/4 

37 

-1- 

A. 
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5.00 

6.00 

Do.  pfd. 

1  83 

73  ' 

I 

.60 

Hi- lower  Dr. 

:  74, 

.5’.'  . 

- 1  7i/i 

7 

7 

—  V4 

1.80 

HindeADau. 

52 

39Va  3.6  51 
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3.0 

42 

39*4 

42 

4  2*3 

xStl.  of  Can. 

:  79 

45% 
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Cons.  Paper 

45 

28 

4.5' 

43*4 

42’/* 

43*4 

8.108 

Cons.  Text. 

4.10  2.00 

1 

3.25 

3.25 

3.25 

200 

Consum.  Gas 

3gn 

29 

2.2 

38’/* 

36% 

38% 

4- 

2's 

7.583 

Do.  'A* 

107%  100 

1 

104 

101 

102 

167 

Cons.  Glass 

35 

23 

4.5' 

34 

34 

.14 

— 

1 

20 

Corby  .A’ 

21  Vi 

13*/? 

.1.2 

21*4 

20*4 

21 

1,611 

Do.  ‘B' 

20'/i 

16 

.1.2: 

20% 

20 

20 

-  .140 

Cosmos 

13'., 

10»,2 

6.3 

13% 

13*/a 

13»/i 

4 

n 

200 

Craig  Bit 

3.00  2.35 

1 

Crain 

17*4 

7 

6.1 

17 

15*2 

17 

4- 

n 

9,19.1 

Crown  Cork 

60 

42 

3.3 

■14 

■14 

.14 

— 

3 

1 

Crown  Trust 

30 

16% 

2.7 

.10 

30 

,10 

4- 

IV, 

150 

Crows  Nest 

23% 

14 

I 

23 

23 

23 

587 

Cm.  Zeller 

.18 

42V4 

3.3! 

57 

,1.1 

.1.1 

5.1 

Do.  ‘A’ 

24*/? 

19*'4 

•  i 

24*/? 

24 

24% 

4- 

Vi 

525 

DAVID  A’ 

48% 

40 

6.7; 

Davis  L. 

12V, 3. 15 

4.25 

4.25 

4.25 

2,787 

Dist.  Seag. 

34% 

25% 

5.3. 

341'? 

33*? 

33*? 

V, 

7,817 

Dom.  Bridge 

24*4 

20 

4.4 

24*/, 

23*4 

23*4 

'* 

7,180 

D.  Coal  pfd 

19 

6 

.  1 

7 

6*4 

7 

V, 

400 

Dom.  Corut 

22 

13 

4.7! 

21% 

21% 

21% 

375 

Dom.  Dairies 

13*.* 

5% 

1 

8*4 

8 

8*4 

4- 

V, 

1,965 

Do.  pfd. 

25 

17 

.  ' 

25 

22 

25 

12 

Dom.  Elect. 

44 

20 

2.8' 

44 

35*4 

43 

4- 

I 

4,465 

Dom.  Eng. 

20*4 

17% 

5.0! 

19 

19 

19 

— 

I,i 

150 

Dom.  Fabric 

12 

9% 

60 

12 

12 

12 

23 

Dom.  Fdry. 

48*  i 

23% 

.  1 

48*4 

46*'? 

48 

4- 

in 

9.036 

Do.  pfd. 

101% 

97 

4..1' 

101*/? 

101*/* 

101*t 

SO 

Dom  Glass  | 

92 

69 

2.8! 

88 

88 

88 

150 

Do.  pfd. 

16*/* 

14 

4.4 

14*/* 

14% 

14*/* 

Vs 

500 

D.  Magnes. 

15 

9 

11 

10*4 

10*4 

1,. 

775 

Dom  liilcloth  1 

•W*4 

29 

4.6 

43V* 

45 

45 

V. 

1.500 

n.  Scottish  j 

.^4 

22 

3.3 

1.17; 

1.40 

1.40 

Int  Pete 

59', 

31‘/i 

3.7 

1.49 

1.7.1 

l.lOt 

Inter  Util. 

32^1. 

21*? 

3.7 

2.511 

1.40 

l.snr 

Interpr.  Pipe 

.se-n 

36*4 

.92*/? 

70 

Int.Bldg.Cr. 

12*4 

9*4 

6.2 

2.70? 

2.5.J 

Inv  Found 

46 

40  1 

12.18 

3.00 

3.00 

Do  Pfd 

56 

50  i 

5.5 

.40 

.50 

Inv.  S.vndic. 

34*/* 

12 

.. 

.40 

.50 

Do  Pfd 

30 

9ni 

.. 

Iron  Gl  pfd 

131/i 

12'i| 

.. 

0.50 

..10 

.50 

JAMAI.  P.S. 

29 

7'i' 

7.00 

7.00 

Do.  pfd. 

103 

101 

6.9 

2.48 

2.00 

2.00 

Johns  Manv. 

54 

34  1 

1.32 

l.OOf 

Loot 

Journal  Pub. 

17 

14  1 

6.2 

KEL  DG  A 

JO 

g'.l 

0.36: 

..10 

Keivtnator 

12'/i 

5Vi| 

■1 

1.77t 

1.20 

1.20 

LABATTS 

30*4 

18*/i! 

4.11 

LafargeCem. 

llAi 

9  I 

.. 

37,Mt 

7.00 

^7.00 

L.  Wds.  pf. 

128 

102% 

5.8 

2.16 

.60 

,60 

Lambert  ‘A* 

13»4 

8Vi 

8.0 

2.16 

.60 

.60 

Do.  *3' 

UM 

mil 

.  1 

1.39; 

1.2.it 

1.25? 

Laura  Secord 

28'/. 

1* 

4.6! 

1.68 

.60 

60 

Laur.Acc.  'A' 

ISVk 

ibVi 

5.01 

LOO 

1.00 

L.  Jones  ‘A’ 

21 

19  1 

LCO 

Do.  ‘B* 

25 

20Vi; 

8Vi{ 

1.2.5 

.60 

.60 

Lewis 

11 

5.7i 

.40 

.40 

Lobl.Cos.'A* 

40*4 

22'/il 

.40 

.40 

Do  R 

42 

22  1 

..i 

2.40 

2.40 

Do.  pfd. 

49 

41*41 

Lobl.G.'B’pf 

31 

.10*4: 

.  I 

13.37 

1.5(1 

1.50 

Do.  1st 

32*4 

28*/? 

,1.1! 

40V4  39 
30  291/4  29% 

.50*4  48%  49 
11%  12 


—  1 

—  ta 

—  1% 


45  43 


45 


13,196 
7.400  1 
1.50  j 


3.010 

1..)66 

4.11.5 


263 

800 

7.690 

14,656 

1,344 

20 


1.00? 

1.50? 

1.00 

1.00 

5.00 

2.40 

2.40 

2.00 

4.50 

40 


1.1.5? 

1.50 

1.. 50t 

1.. 50t 
5.00 
2.40 
2.40 
2.00 

4. 50 


.34%  .34  34 


24%  23  24%  +  Ha  2,225 


1.17 

1.84 

0..58 

0.64 

17.47 

0.86 

4.62 

0.91 

1.73 


TAMBLYN 
Do.  pfd. 
Taylor  Pear. 

Do.  pfd. 
Texaco 
Do.  pfd. 

Th  Can.  Iitv. 
TipTopTailor 
Tf)oke  Bros. 
Do.  pfd. 

Tor.  Elev. 
Tor.  Gen.  Tr. 
Tor.  Iron 
Do.  pfd. 
TorontoMort. 
Trad.P’in.  'A* 
Do.  ‘B’  , 

Do.  5% 

Do.  4%% 
Trans.Mount. 
Tr.  Pr.  Pipe 

UNION  ACC. 
Do.  pfd. 
Union  Gas 


I  11%  18*4  .3  6  28%  28%  28%  +  H 
4.5  42  . 

12%  7%  4.2  12%  IOV3  lOVn  —  1' 


2.13.5 


161/4  2.4  42%  41  42 

29  ,3.,5  .  . 


I  .35%  25%  4.8 
1  .35  24  4.9 

I  19.5  101  i  4.8 

31%  5.7 


43Va 

44% 

92% 


40%  .39*8  39%  — 


5.0:  .391^4  38Va  38% 


7%' 

18%; 


.1  12%  ll*/4 

.|  26%  25 


I  12 
I  11 

I  18%  151.4  1.8  I7V4 


Unit.  Amu.se. 

8 

S',-. 

Unit.  Cor.  A’ 

29 

25 

5.1  28% 

28*/? 

28*'* 

Do.  ‘B’ 

2.5 

18*4 

.1.1  24 

23"'. 

34 

+  ‘/4 

Un.  Fuel  A’ 

60 

.10 

5.3  .16% 

.15 

.16>* 

Do.  B’ 

54 

44  . 

.13 

.12 

5,1 

■+  4% 

United  Steel 

15% 

inv,; 

.  i  12% 

11 

Wm 

+  IVi 

VAN  ALLOY  14.25 

2.80  j 

..|  3.25 

.1.20 

3.20 

—.0.1 

Viau 

68 

6.1  I 

Vicerw  *A*  '7.25 

4.. 1.1 

6.9  7 

6% 

S’k 

—  Vi 

Vict.GreyTr. 

34 

24*/* 

3.5 . 

Virg.Dare  pf. 

15 

10  1 

■  1  ■  ■ 

WAINWRIT 

3.40 

2.00  f 

.  1  2.35 

2.30 

2.,10 

+  .04 

Walker  Hir. 

36% 

24*'* 

.  1  .25 

34*/? 

34*4 

Waterman’s 

7',i 

4 

..  S', 

6 

6 

-  *4 

4.350  Beav  Lod 
38.350  Belcher 
400  Belieterre 
60.788  Bethlm 
54,306  Bevcon 
15  733,6.51  Do  rl* 

680  6919.55  Bibi.* 

I  32,108  Bicrofl 
15.900  Do  wts 

36.510  Bidc?>p 

689  8,500  Black  Ray 

8.249  20.300  Ronville 
14.676  8.500  Bordulae 

,  223,750  Bouzan 
1,8.55  143.660  Boy  mar 
.50;  8.160  Bralorne 

12.300  Broul  Reef 
40.800  Rrunhur5rt 
i  58.200  Brunsman 
'  .3.836  Rrun.'«wirk 

52.5  91.800  Buffad 
41,766  Buff  Ank 
6.493,  11, .500  Buff  RL 
.50;  8.500  Bunker  Hill 
2.370  i  12.156  Ca  hie 

8.870  Cadaniet 
500  104,109  Camp  (!hib 
•j  1,705  Camp  Rl, 

. 1  34. .546  Cdn  Astoria 

■  .36.100  C  Malart 
43.5;  64.258  C  \  Inca 
155,474  Cdn  .NW 
6.000  Cdn  Thor 
1*”  17.900  Candore 
,2.718.247  Can-Enn 

72.510  Can-Met 
9,6.50  Do  wis 

10.600  Captain 
,  .iol  12.150  Cariboo 

I  9^0  7-‘10Cassiar 

1.260  [  413  Castle 

.320*  14.312  Cent  Del 
60.5'  23.700  Cent  Pal 
1.250 !  16  700  Cent  Pore 
!  64.300'Cheskirk 
SO  212.621  Chester 
](K)  141.084  Chib  Jac 
65  44,400  Chib-Kay 
190  :  IB.875  Chib  M 
41,400|Chimo 
600  Chrom 
12,650Coch  Will 
24.700  Cody*Reco 
7. 752. Coin  Lake 
l,378.473iColdalrm 
7.50!Colomar 

400 ' 


..34 

.17 

MO 

1.70 

1.94 

.17 

.00% 

.24 


3,300  Kirk  Town 
6.824  Labrador 
10.900  Lake  Cin 
i  41.625  L  Dufault 
3.100  Lake  Ling 
3.000  L  Osu 
7.105  L  .Shore 

11.100  L  Wasa 
1,. 520  La  Lu/. 
1.200  Lamaqun 

37,164  Leitch 

10.500  Lencourt 

23.500  Lexindin 

6.100  LL  Lac 
70,650  Lora  do 
12.300  Do  wts 

4,700  Louvicourt 
171,400. LyndhursI 
4,365  Maca.ssa 
.09%  i  9,600  Macdon 
.20  i  39,000  Macfie 
.07  I  16.9.58  MacLeod 
.15  j  30.925  Madsen 
.15  I  20,800  Magnet 
1  8.5  :  10,750  Malartie 

.07  :  21.000  Maneast  U 

02  80,825  Malargo 

fUi  -  29,250  sMarcon 

£2  .  80.825  Maralgo 

!i5  '  842.150  Maritima 

.66  {210.750  Martin 

.86  i  13.500;Matatrh 
jo  i  74.733  Maybrun 
*17  350McIntvra 

'23  4I,200  McKen 

\c  20.800  McMar 
07  I  1 1.250' MeWat 
70  i  2,000  Ment 
"04  '  124,155  Merrill 

5.500  Mela  Trap 

3)0%  1V,8.50  Midrim 

'24  50.063. Milliken 

;g4  SOOMinda 

.03%"  1L681  Min  Corp 


11 


.10 


.U 


80  7.5  29.00  30.25 
L14  1.02  1.02 

1.40  1.15 

.09%  .09 
.23 
4.65 


1.35 


4.95 

.30 

L  J) 
1.61 


.17 

.10 

.2.5 


.29 

4.30 

3.20 

1.50 

.13 


4.90 
.29 
4. .10 
3.29 
1.51 


.20%  .25 
9.98  2.80  2.82 

.35  ..32  .35 

.KV/i  .09% 

1.32  1.20  1.22 

2.20  2.91  2.92 

09%  .07%  .09 

107  l.OS  1.05 

.08%  .07% 


42% 

.13  .11% 

.42%  .38 
1.73  1.27 


X3 


..30 


•  19%  .18  .19 

24  .20  .23 

•9  2.5  87.25  87.2,5 


.07% 
.09%  ( 


3.40 
.1.3%  : 
2.00 


127.986,  Min-Ore 
30,720  Moneta 
61,331  Mt  Wright 
13,647  Multi  M 
3t5,400:Nama  Cr 

29.500  Nat  Expl 

15.700  NealfHi 
2.250  Nello 

20.700  Ne*  I,ah 
56,800'New  Alger 
12.04UNPW  Ath 

6,300  New  Bid 

4.3.700  New  CaJ 
9,800  New  Delhi 
9,210  N  Dicken 

20.500  N  Goldvue 


1.60 

IO>/k 


2  35  2.00  2.07 


16  25  15.50  16  00 
.24%  .19 


.36%  .38 


.30 


.31 


•25  .  23  %  25 

10.00  9  00  9.90 

.10’/,  .101/4  .lOV 


Harri 

Hoeco 

Jason 

KeJore 


1.00 

.07% 


4.670 


530 : 


.07% 

.19% 

1.73 


.14  .121/2 

1.20  .93 

12.12  11.62 
5  00  4.75 

8.00  7.75 

1.60 


1  20 

11.75 

4.75 
7.85 
1.60 

.17 

.08%  .07»'a  .08 


1.46 

15 


5.884 


1.45  1.35  1.45 


11.000  N 
'  139,250  N 
;  25,433  N 
'437,500  N 
I  32,790  Newlund 
'  28.950  N  Man 
626.476  N  Mylama 
6.000  Newnor 
8,200  N  Rouyn 
19,586  N  Senator 
27,867  Nickel  M.s 
5.635  Nick  Rim 
27,625, Nipissing 
9,000, Nisu> 

9.800  Nor-Arme 
7,300  Norgold 
.30.984  Norlartic 
21.961  Normetal 
40.600  .Norpax 
249,025  Norsync 

49.500  Nm-thcal 
20,823  N  Gate 
10.499  N  Goidrrt 
82,225  N  Rank 
51.636  Nnrthsp 
36,235t  Do  A  wts 
6.700  North  Can 

32.150  Norvaiie 

7.500  Nudul 
.?00  N  Beane 


2.40  3.45 

.07% 

13% 

1  32  1..S2  I 


J! 

.47 

2.13 

.08% 

,17 

.07Va 

1.00 

1.07 

2..53 

.08 

..10 


.07% 

.14% 


1.07 

2.53 


1.95 

M5 

1.54 


1.66 

1.71 

1.00 

1.42 


1.70  I 
1.7.5 
1.00 
1.42  ^ 


12%  11%  IIV4 


-  11/4 
+  % 


27%  27  27  •  Vk 


as  25 


25 


10%  10%  10% 
39%  38%  3914 
4(1  35%  39Va 

45%  45  45H 

31  .30%  31 

30  30  30 


8.20 

0.34 

0.34 


1.00 

1.00 


Do.  2nd 

1  58 

47*/^ 

3.7 

Loblaw  Inc 

131 

7.1 

150 

144Vi  149 

+  4 

750 

Ldn.  C.  Inv. 

9'/4 

5% 

9 

9 

9 

30 

L.S.Law.Pow. 

32 

IS 

32 

32 

32 

4  l*>3 

295 

Lowney 

1  33 

21V4 

3.3; 

SOVi 

29 

30'/i 

+  I'/i 

330 

MacKIN.  S.S. 

LI 

10 

-.1 

15 

15 

15 

100 

Do.  pfd. 

96 

96 

■  1 

MacL.  P.fcP. 

85 

SI 

3.3' 

83 

82 

83 

4  1 

565 

MacMil.  ‘A’ 

Do.  'B' 

42 

44»/a 

25% 

23% 

2.3 

44 

42*4 

42*i 

—  *•* 

5.847 

Magnesium 

1.25 

.9.1 

•  •  • 

1.05 

1.05 

1  05 

+  .05 

4.000 

Mailman 

26 

16 

Do.  pfd. 

92 

85 

.  1 

M.  Sug.  pfd. 

100 

94 

6.2 

.1 

M.  Lf.  Card. 

23 

19V, 

5.3! 

23 

23 

M.  Lf.  Min. 

16»i 

7',, 

3.1 

ISVi 

15*4 

16*4 

4 

1,700 

Do.  pfd. 

97 

8;)". 

.1.4! 

97 

97 

97 

25 

Mas.  Ferg. 

1.1 

S'/« 

2.8' 

13 

14*s 

15 

4  *4 

148.670 

Do.  pfd. 

150 

77*4, 

3.9 

119Vi  118 

119 

+  2". 

11.1 

Maxwell 

.>*/k 

3'.'.l 

•  -i 

5 

5 

5 

-  v. 

45 

McC.  Gl.  'A' 

32 

32 

.  ; 

1)0.  B' 

33 

23.".! 

•  1 

Melchers 

10 

8  1 

.  1 

Do.  pfd. 

17 

13 

n 

16 

IS 

15 

285 

Mercury  Ch. 

.12 

.04 

. . ' 

.18 

.16 

.16 

+  .01 

800 

Mers.  P.  pf. 

49*3 

4.1  * 

49*3 

4R*/3 

48% 

,13.1 

Mex.  Light 

14*4 

10*/?; 
10  J 

7.3j 

14*/* 

IJA, 

13% 

** 

198 

Do.  pfd. 

14Ai 

7.31 

13Vi 

UV. 

13*/4 

86 

Mid.  Pac.Gr. 
M.W.lnd.Gas 

20  14  1 

2.10  1.25  1 

..| 

..1 

1.65 

1.35 

1.55 

—.10 

2.975 

Milton  Brk  I 

3.75  1.9.5  1 

.  ^ 

3.45 

3.25 

3.30 

—.05 

1„150 

2.79; 

19.86 

2.1.94 

1.76 

1.76 

27.84 

fl.8.» 


2  (Ml 
4..i0 
5.50 


.1,241 
2  27; 

2.75; 

1.92; 

2.9U  2.20? 
1.75;  .96 

2.79;  2.10 
2.86;  1.50 


1.50 

1.60? 

1.70? 

1.60t 


1.70 
4.. 10 
5.50 


1.70? 

l.BOt 

1.80? 

1.63? 

2.20? 

l.OOr 

2.2.5? 

l.SOt 


Waterou.* 
Webb  &  Kn. 
Westeel 
W.C.  Brew. 
West.  Copper 
W  Groc  A 
Do.  pfd. 
Westons  *A* 
Do.  R’ 

Do.  4%  pfd. 
Do.  pfd. 
Wilw>n  J.  C. 
WindsorHtl. 
Woods  Alex 
Wooes  J. 

Do.  ptd 
WoodsG.H.  p. 
Woods  Mfg. 
Wool  Comb. 

YORK  KNIT. 
Do.  pfd. 

ZELLERS 
Do.  pfd. 
RANKS: 

C.  NAT’NAL 

C.Bk.Comm, 

Imperial 

Montreal 

Nova  Scotia 

Prov.  Bk. 

Royal 

Tor.Dom.B. 


7..50  4..5(» 
■4.70  2.16  I 
1.5*4  10% 


38  30  3.6  321/2  32%  32*2 

9%  9  9% 

37V3  18 


63'4 

.10  .5.3  38 


11 
.19 

29%  21%,  1.7‘ 
40%  2I%1  1.7 
4U«/a  20%  1.7 
96%  861/2'  4.8 
107%  10.1  .1 

7H  . 


40%  39*4  40 
401/2  40  40i'i 


65 


21 


i49.5  3.00  ' 

I  31%  2.1  I 

I  90  76  ' 

I  98  93%' 


27  26*4  26% 


6  I  .,,1 


,2.50 

I  33 


1.75  1.6.5  1.7.5 


50  42  ,  .5.0  4.5%  4.5%  4,5% 


I  61%  37  '  2.8 
■  61*4  40%  2.9 
71%  4.1%  2.6 
58  .18  3.0' 


61%  60 


60% 


.57%  56*4  57 
69%  68%  68>a 
.58  55V4  38 

67%  B9Va 


79%  53 
56%  38 


3.0  .16  .1.1 


36 


3.2! 


7S%  78Va  78Vii 
56V4  54%  54% 


—  1*4 


1.286 

8,275 

3.052 

12,262 

8,014 

3.648 

9.244 

4,293 


Earned  per  share  is  amount  »arned  in  company's  fiscal  year;  for  purposes  ol 
personal  income  tax  returns.  “Dividends’*  are  shown  on  a  calendar  year  basis. 
I  Includes  19.58  yeai  (fiscal  years  ending  July  1,  19.58  to  June  30,  1959).  Earnings 
not  so  market  relate  to  1957  year,  t  Includes  extras,  d  Deficit.  Yields  are 
based  on  calendar  19.)8  dividend  rale  (including  extras  at  the  closing  price 
Friday  previous),  x  Ode  lots.  •  Paid  on  account  ?>f  19.58  year. 


UNLISTED  SECURITIES 


tSnppUed  by  Rippeo  St  Ce.  Ine.) 

Bid  Asked ;  Cons  Theatre  A 
Alexand  Bldg  C  10 


4.90 

2.23 

30.06 


1.9.5 

1.95 

1.69 

5.13 

0.60 

2.67 

1.92; 


18.68 

2.66 

2.13 


1.82 

76.82 

1.63 


2..i0 

1.60 

2.75 

1^50 

6.00 

1.15? 

1.50? 

7.00 


MitchellJ.S. 
Mitchell  R.A 
»»o  'B' 
Mod.Cont.*A* 
Molson’s  ‘A* 
Do.  ‘R* 

Do.  pfd. 

Mon  Knit 
Do.  pfd. 
Mont.  Loco. 
Mont.Refrig. 
Mont.  Trust 
Moore  Corp. 
Morgan  H 
Do.  pfd. 
Mt.Ryl.Rice 

NAT.  DRUG 
Do.  pfd. 

Nat.  Grocerx 
Do.  pfd 
Nat.Hose'B* 
Nat.  Stl.  Car 
Nat.  Trust 
Neon  Prods. 
.80  Nfld.  Ught 
75  NiagWire’A* 
75  Do  B 
4  00  N  W  Util  pf. 
2.00  Noranda 

Nor  Star  Oil 
2. .50  Do.  pfd. 

1.60  N.Q.Pow.C* 
2.75  N  Q.Pow  pf. 

.82%  OCEAN  C 
1.50  Ogilvie 
6.00  Do.  ptd. 

1.13?  Ont  Loan 
l.30t  Ont  Steel 
7.00  Dn  Pfd 
Orange  Cr. 


I  3.1  33  j  4.8 

!  12%  5  -. 

14.10  1.00  I 
}  15%  IIT*  ..! 
12?  11-  3.6 

I  36%  13%  3.6 

I  42  40  ,  , 

16..50  3.25  I  .  ! 


12%  12%  12%  —  % 
4.10  3.75  3. .50  —.25 
12*4  12*4  12*4 
25*4  25  25% 

25V4  24%  25 


42  41 


41 


—  % 


2.022  ! 
2,318  I 
200  i 
1,644 
i.776 
815 


19%  14%:  5.5!  19  18%  19 


2.00T  2.00 
.64‘/4  .90 

4.75  4.7.5 


1.77%  1.60 
1.60?  1.63t 


.19 

.12  I  3.0  50  50  .50 

'  ->  n  ini  9914  100% 

29%  .10 


2.0  101 
■  30  15%  .1.4  .10 

j  102%  90  j  5.0  95 

26  13  I  3.3i 


16  11%;  5.2  15%  1.5% 

16  11%  4.0;  15V4  15 

22%  20  3.0!  .  .. 

24*4  6.0; 

3%|  6.0 


28 

5% 

23% 


15% 


37%'  ..| 
13  4.0, 

51%  42%'  3.5' 
15%  9%'  5.31 

15%  0  i  5.21 

82'.a  7.5  5.2 

57%  35%  3.7 


27*4  27*4  27*4 
5%  5V4  5% 

17%  17%  17% 


50%  .50  .50 


57%  55 
12% 


,\lgoma  C  6?:'fP. 

Ang  C  Tel  AC  44 
Beauharnois  Pr  15 
Pow  30 
Bor  Floor  .  .  23 

BC  Sugar  ...  33 
Brin  Pete  C  .15 
Brit  .^m  Assur  105 
Brockville  T  62 
Can  Delhi  P  7% 
Can  Fire  Ac  20 
Can  Indemnity  20 
C  Mot  Lamp  16 
Can  Sup  Oil  ..  19 

(  ole  t'oU  A  . .  20 
Do  B  ...  20 

Colonial  S  27.5 
('ommercM  Life  40 
Cawthra  A  U  3.5 
A  W  Chase  V  50 


no 


(Clniiing  quetalinns.  March  16.  19.59) 
6*4 


Continental  Life  60 
Cousins  E  U  10 
Crown  Life  new  150 
Cuban  S  Sugar 
Daily  Mirror  A 
Det  Int  Bridge 
D  of  C  G  Insur  40 
Dover  Ind  .  12 

Eastern  Trust  2.5 
8V4  '  Emp  Life  25  pf  30 
I  Essex  Pack’d  I 
Excelsior  L  n  110 
18  I  Galt  Brass  70 

19%  G  Br  &  Inc  C  19% 
.. . .  iGt-Wesl  Life  285 
....I Guay  C  .. 

...  Halifax  Ins  15 
....(Hudson  Ray  24 
j  Imp  Chem  Int  4*4 
.55  ling  &  B  pfd  100 


Int  Holdings  29 
Laurent  6  pfd 

La  Sauvegarde  60 
Ldn  &  Can  A  pf  40 
Monarch  Life  340 
6  I  McCarthy  M  A  1 

2.60  2.90;  Do  B  .25 

Mtl  City  Ir  Dis  57 
N  Life  Assoc’n  275 
cNB  Telephone  11% 
NS  Trust  17 

(Hand  Brew  A  14 
Ont  Ic  Que  Rly  100 
Hob  J  &  W  23 
Sherbrooke  Tr  200 
Sovereign  Life  220  \ 

Strategic  M  22 

310  jStnd  Fuel  4%  p  32 
[Stew  &  Lloyds  3*4 
25  !  Tor  Gen  Ins  22 

SV4  Waterloo  M  6 

‘Western  Life  55 


.10,428  Comb  Met 

.42 

..14 

42 

j  10.500  Oba ska 

.09 

I  50.400!Coniagas 

.70 

.60 

.69 

14,635  O’Brien 

.7,1 

5.950  Coniaurum 

.31 

.29 

.31 

21..183  0gama 

.07% 

29  193  (  on-Key 

.34% 

.27 

..14*2 

4,100  Oka  Rare 

.17 

'  36.166  C  Bellekeno 

.14*.* 

.13 

.13 

i  .18.700  O’Leary 

•  •’1 

'  .1,100  c  Beta  G 

.12 

.12 

.12 

1  68,610  Opem 

.I1’/a 

45.131  :C  Callinan 

.16 

.14 

.16 

1  6.000  Orenada 

.lOi'i 

:  51,.123r  Denison 

1.1.25 

11  00 

11.62 

.  36..100  Ormsby 

.48 

1  .15, 672, C  Den  wfs 

2.70 

1.55 

1.70 

>  16,500  Osisko 

37*,.* 

10.370  C  Discovery 

3  90 

3.75 

3.75 

500  Paliiser 

.50 

2,360. C  East  Cr 

.45 

.4.5 

.45 

9,712  Pamour 

.74 

8.601,C  P>n 

..53 

.48 

.48 

110.500  Paramaq 

.13 

1  4,500  Con  Gillies 

.09*? 

.08*,? 

.09 

23,000  Parbec 

.O6V3 

13,910  CG  Arrow 

.2:V'2 

.21 

.21% 

L5,744  Pardee 

.44 

i719,-*37(:  Halliwell 

.98 

.86 

.86 

14,400  Pater 

.60 

ll,I70('on  Howpy 

4.25 

4.00 

4.20 

2,3M  Patino  M 

S.05 

i  5,3(K).C  Marben 

.42 

.40*2 

.41 

2.600  Do  wts 

2.00 

9,330  r  Marcus 

.72 

.67 

.68 

885  Pato 

3.25 

54,805  C  Mogul 

2  48 

2.26 

2.44 

27.325  Paymast 

.19 

8.250  C  Morrison 

.20 

.19V2 

.19*/* 

10.648  Pee  Exp] 

.21 

88.705  C  Mosher 

1.00 

.76 

.92 

8,540  Peerless 

.28 

12.800  Con  Negus 

.31 

.29 

.31 

25,350  Perron 

■24% 

5(H);Con  Nickel 

.07 

.07 

.07 

14,345  Pick  Crow 

LU 

13.100  C  Northland 

.28 

.27 

.28 

61,600  Pitch-Ore 

.09 

1  1,701  T  Persh 

.18 

.18 

.18 

2.370  Placer 

11.2.5  1 

8.659  C  Red  Pop 

.13% 

.12 

.I2*.2 

1.000  Pow  Rou 

.37 

.16.860  C  Regcourl 

.16 

.14*/* 

.15 

13,500  Pr  Bord 

.10 

340,565  C  .Sannoi  m 

.14 

.07% 

.09 

5,230  Preaton 

6.20 

ll2.,18aron  Sud 

.98 

.78 

.97 

11,480  Pronto 

4.70 

4,570  Conwes! 

4.90 

4.60 

4.70 

9,000  Pros  Air 

1.00 

142,150  Cop  Corp 

.69 

.44*2 

.66 

3.800  Purdex 

.09** 

37,375  Cop  Man 

.16 

.13 

.16 

582.373  Que  .Ascot 

.76 

113,279,Coprand 

2  .14 

2.15 

2.33 

7.1, .196  Que  Chib 

.67 

5,550  Coulee 

..50 

.48 

..10 

168,200  Que  Cop 

.39 

1,000  Cournor 

.09 

.09 

.09 

13,500  Que  Lab 

.07*/* 

20,600  Cowich 

1.22 

1.07 

1.19 

24,025  Que  Lith 

8.75 

11,050  Craigmt 

5.00 

4.10 

4.9.1 

19.100  Que  Man 

.20 

4..100  Crestaur 

.08*2 

.08»/2 

.08% 

9.600  Q  Metal 

.90 

19.750  Crowpat 

.14 

.12 

.13*/^ 

14,888  Qunston 

.21 

19.500  Cusco 

.14 

.13 

.13 

7.188  Quemont 

15.Z5  1 

148,325  Daering 

.40 

..'ll 

..19 

72,100  Radiore 

.90 

116.300  D'Aragnn 

.53 

.44 

.32 

8.695.RaiavUlt 

’.64 

.1.6i25;ne  Cour 

.29 

.25 

.39 

8. .100  Ranger 

2.20 

67,200ineer  Horn 

.2.1 

.22 

.24 

4I,.'>00  Rayrock 

.58 

12.999  D’Eldona 

.15 

.13 

ri3 

800  Reeves 

1.12 

3..1(X)  Delnite 

.67 

.66 

.66 

700  Renabit 

120 

3,729  Dome 

17.75  17.2,1  17.7.1  1 

13.200  Rexspar 

..34 

400  D  Magnes 

11.00  10.75  10.75  ; 

l.OOO'Rlo  R’lp 

.11 

3.).300  Donalda 

.13 

.11 

.13  i 

25.850.Rix  Athab 

.61 

130.000  Duvan 

.37 

.28 

.35  ] 

43,200  Roche 

.20 

31.900  E  Amphi 

.n 

.10 

.10 

44.700  Rockwin 

..39 

.17.850  East  Mai 

1 .54 

1.44 

1  4.1 

4.500  Rowan  Cons 

.10 

40.400  East  Met 

.11 

.09 

.11 

4.034  San  Ant 

..59 

28.3.10  East  Sul 

2.65 

2.17 

2,681  Satellite 

.65 

174.723  P:irter 

1.24 

1  10 

I. Is 

14.050  Sheep  Creek 

1.52 

77.000  Eldrich 

.46 

.41 

.44  i 

90,479  Sherritt 

4.L5  4 

4.95 

1.86 

3.20 

.18 

.19 


.19 

.25 


.2.5 
.22% 

1.08  1.08 
.07%  .09 
11.2.5 


.37 

.09 

6.00 

4.50 

.95 

.09% 

.60 

.56 


.37 

09 

C.  10 
4.50 
.95 


VANCOUVER  STOCK  EXCHANGE 


(Snpphert  by  Jas.  Richardson  A  Anns?  (Closing  quotation 

LISTED  STOCKS 

Industrialo  .  (NIa 

Bid  Asked  S,T 

3.00  3.15  jCdn  Collieries  6.75 

Inld  Nat  Gas  5.75 

Mid  W  I  Gas  1.50 

Peace  RIv  pet  ..55 

Vanlor  Oils  104 


Marrh  in,  19.59) 


Albert  Dist 
Dt  VT  2.50 

BC  Teieph  42.50 
BC  Turg  &  C  l.in 
Capital  Est  11.25 
Inter  Brew  B  4.80 
Neon  Pr  Com  14.75 
Pac  Co  Ter  .55 
West  Pap  B  29..50  .10.00 
Sun  Pub  A  13..50  14.00 
W  Plywd  B  17.25  17  75 


7,00 

6.25 

1.60 


12.00 

4.90 

13.00 


1.05 


Mines 

Amer  Stand  .07 
Beaver  l,od  U  16 
Beth  Cop  1.65 

(!anijsa 


04% 


Giant  Mascot 
Knot  Base  M  .( 
North  Vent 
Pac  .Nickel  M 
Prem  Btirder 
Nat  Explor 
Quatsino 
Silbark  Prem 
Silver  Std 
Sunshine  Lrd 
Taylor  Brid 
Vanad  a(1948) 
West  ExpJo 
Farwesl  Tungs 


39  ;  6.4  41  43  43  —  H 


22%'  6.1 
4.5  1  .1.6 


28  26*4  27 


16*4  16%  16%  4 


155  125  '  5.2  135%  135%  135*-a  + 

29  22  4.3i  . 

26*4  19  6.0  . 


4.45  4.15  4.45  +.15 


1.70 
3  46d 
7.92d 


5.25 

.35? 

1.00 


2.10? 
l.OOr 
2  .50  Do.  pfd. 

1.90  D.  Stl  fc  Coal 
L:!5  Dorn.  Stores 

.50  Dom.  Tar 

1  00  Do.  pid. 

.60  Dom.  Text. 

7.00  Do.  ptd. 

D.  Woolens 
Don.&Mudge 

.73?  Donohue 
1.12%  Dow  Brew. 

50  Dupont 
3.75  Do.  pfd. 

E.  KOOT. 

Do.  pfd. 

Easy  Wash. 
Do.  pfd. 


42%i  5.I1  48  47 


23%  18  4.6  22 

91%  51  .  1.5  90% 

17%  10  >  3.2!  17V4 

25  18%  4.9!  20 


21%  21% 
99^7  90% 
16%  16*4 


6.0;  11%  11%  11%  4-  % 


I  132>a  llTVii  3.3; 


19  10  '  4.3  18  m4  17*4  —  % 

42  30  3.8  40  40 


7.00 

..50 

LOO 


1.60»  1.60?  Econ.  Inv. 
1.50  1.50  Eddy  P.  'C' 

1.00  Do.  ‘A* 

1.00  Electrolux 


100 

1.00 

■40 


I  26 

1  84 

I  10  6  f  .  I 

1  115  100  5.8! 

13%  4.6' 

17%  14% 

I  40%  3IV4  4.1 
I  62%  37  :  2.5! 

I  61*4  37  '  1.6' 


25%  24*4  25%  4.  I4 


40  40  40 


75 

2,750 

4.866 

73,274 

L250 

10,286 


574 

4,574 


2.56 

52.06 

2.76 

76.82 

1.32 

I.8I; 

2.65; 

16.771 

16.77: 


’  2.91 

j  131.53 


2.50 

1.60 

6.00 


1.50 

2.00 

3.00 

1.00 

8.00 

.5.00 

4.00 

1.00 


2.50 

1.68 

6.00 


1.50 
2.00 
.1.00 
3  00 

9.00 

*.50 

4.00 

1.00 


PAGE  HERS 
Paton  Mfg. 
Do.  pfd. 
Paul  Ser  S. 
Pembina 
Do.  pfd. 
Penman's 
Do.  pfd. 
Peoples  Cr« 
Do.  pfd. 
Photo  Eng. 
Powell  River 
Pow.  Corp. 
Do.  1st 
1 1.  2nd 
P‘‘em.  iron 
Prem.  Trust 
Price  Bios. 
Do.  pfd. 
Prov,  Trans. 


I  36*4  25%  2.5,  36%  33%  35Va 
10.00  5  00 


—  Va  3,691 


7.0i 


7*4  7*4 


4814  40 
34  23 


109 

1  21*4  nil 
I  100  60  6.3 

1  *8Va  71^2  ' 

:  43%  28%  3.5 
i  68  54’ R  ,1.0 

I  48  4OV2  5.2 
I  7.)V4  64%  4.0 
7%2.8:> 


7*4 

'  .  I'  IOV4  9Va  9% 
3.51  43*8  45%  45% 
I  .  I  31%  31  31 

5.6! . 

:  I  -I  . 


-CANADIAN  BONDS— 

(By  The  Investment  Dealers'  Association  of  Canada) 


Issues: 


(Clnsing  qnAlatiAns.  March  10. 
Bid  Asked  N  Scot  .5/75-77 


Govt.  At  Canada: 
2%  .lul  1  .59  99.4.5 

.1  Oct  1  .59 
.1  Dec  15  39 
3  Dec  15  60 
.1  May  1  61 
3  Dec  I  61 
3*4  Sep  1  6.5 
Apr  1  60 


99.70  4*4 '74-77 

99.15  99.40 

9(1,75  99,10  AltaT  4+4/76-78 
96.60  97,00  64 

95.75  »6.15  PGERR.V4+4/87 
94  811  9.1.20.  M*".. 

92.7.5  93.7.5  ^  7.>77 

97!95  98!25 


2*4  Junl5  67-68  84..50  85..50 


Do 


42*4  41%  41% 
66%  65Va  66 
42  4Ha  41% 


—  1% 

—  Va 

—  1 


Mayl  70 

Sep  1/72  93.25 

Jun  1  74-76  82.25 
.1*4  Janl5  75-78  85.25 
3%  Oct  1  79 
4V2  Sep  1  83 
.1*4Marl5  96-98 
3  Perpetuals 


,  13,5 


89 


50‘4  .14Va  4.1  47%  47 


4.7  84  83 


14 


11 


7.3 


61  61 


61 


61  60%  61 


.40  Eo.lcHeaL'A*  15.50  S.OO  I  7.3[ 


18Va  9%’  S.7!  18%  I8V4  18Vk  ♦  V4 


1.00 

1.61 

1.6.5 

43.93; 

0.41 

2.33d 

2.8j 

3.85 

1.58 

4.48 

0.921 

59.16; 

2.42 


.75? 


QUE  N  GAS 
Que.  Pwr. 
Que.  Tel. 

Do.  pfd. 
Quinte  ’A* 

.55  RAPID  GR. 
75?  Reitman’s 
4.7.5  Rey  Al.  pfd. 
.50  Riverside’A* 
Do.  B’ 

.60  Robertson  M. 
1.15?  Do.  pfd. 

.80  Robinson,  L. 
LOO  Do.  pfd. 

Roe  A.  V, 
6.07*4  Do.  pfd. 

.80  Rolland  A* 


14  13%  13% 

2OI3  19*4  19% 


26%  19 
39*4  27Va  4.0  .19  38  .19 

i  32*4  18*4:  .  I  32*4  31%  32 

20*4  20  5.4  20*/a  20*4  2OV4 

I  12Va  9  ;  6.5;  11%  11%  IIV^ 

I  12%  7  f  I  12Vi  12*4  I2V4 

)  25%  12%  3.2;  24  23*4  24 


I  87  80  ! 

I  14*4  10% 

!4.50  4  00 
:  17%  11%  2.2' 
I  18  I6V4  .1 
I  1.1  10  6.5' 


lOVg  lOVa  10*.i 


I  Ifi 


13 


I6V4  15 
16%  16*4 
13  13 


16% 

16% 


I  105V4  96 

I  28  13 


7.4:  10%  10 

!  6.01  98*^  97 
;  2.9;  29  28V4  29 


—  V4  47,105 


90. 2U  Corporation  Rnndi: 
94.25  Abilca  P  6V4/77  105 
81.7.1  AlU  Gas  5V4'81  96 
86.73  Algoma  C  5  59  100 
81.00  82.0O  AlgomaS  5V4  78  99 
93.23  94.25' Alum  C  4V3/73  92 
81.00  81.00  Bathurst.  5V4  71  96 
71.50  73.50  Bell  Tele  5/72  100 
864  ,  Ciovt.  At  C  an.  Guaranteed:  Bicrott  1^*“ 
sn  i  CNR  3  8|.8fi  M.m  90.30  79  ' 

4o  I  Do  2*4  61-61  91. .10  93. .'lO  o*  q;|  %1b  77  98* -j 

I.SOO  I  no  2'>,  64-67  83.00  87  00  j,, 

no  2’,  64-69  82.30  84..50  S;.  S' ,  c,;, 

2.370  I  no  J».  71-74  86.00  88.1K)  p  3/  73 

.10  i  no  4  81  86.00  87.00  3  g..|  9.3 

'  Comwlth  ol  Au.lralia:  CBAIum  3®,  80  98 
11,317  1^  NO'  1  70  91.00  93.00  C  Chem  5'.4/71  88 

Int.  Hank.  Reron  *  l>ov :  (f;  •"do® 

3'., Apr  1  65  91.00  93.00iC  O”  ^os  4  16  66 

34,  Jun  1  60  90.50  92.50  ^ 

Pravincial  Guaranteed:  CMetEx  %>^7  7’S  79 
Ont  4%  62-63  93.00  99.50  Cockshut  4*4  65  90 

Do  4/66.68  93.00  94.50;Colum  Cell  5  68  89 

Do  4* a  74-76  91.00  94.50  Cons  Denis  5  62  97*a 

OntHy4%  64-67  95  00  9t>  oo  iConsum  G  5  76  f 

Do  4  66-68  92.50  94.00' DomStrs  5‘a/76  It. 

Do  3'67.69  R4.no  RKOo'oomTar  5*4  78  97 

Do  4Va/72-74  93.00  95.00  DrvdenP  4*4  74  89 

Do  4*4  72-75  95.U0  Mt.oo  TF:atonA  4%  71  94 

Do  5  74-77  98.00  99.50  TEaton  Rl  5  78  96 

3*:i  74-79  81.10  83.50,EddyEB  4/74  82 


98.(10  GtLPow 

4‘4/7.1 

88 

1 

95.00  GtWpgG 

.IV?  70 

8.1 

86  \ 

98.00'Gunnar  M  5  60 

99 

101 

99,00  Hud  Bay  C 

;  4  75 

85 

88 

91.50  Husky  O 

.i*/i  73 

105 

109  1 

92.00  Imper  Oil 

3/69 

85 

97%, 

93.00  Indus.Acc  3 

i*/2  76 

99 

lot  I 

90.00  Inld  Nat  G 

6  82 

97 

99 

99  .10  Labatt 

5*/?/ 79 

101 

94.00  Loblaw’  Gr 

6/77 

102 

104%; 

9.1.00  MassFer 

4*-i  76 

89 

93  1 

NONatG 

5*4/82 

91 

94  ! 

lfl7  NW  Util 

5%  83 

98 

100%! 

Phillips  El 

5  73 

90 

lOl'AiPfonto  Ur 

5/6(1 

99 

loo's  5 

.1*4  8.1 

93*-* 

96%: 

Q5  ‘  RegentR  4*4  75  89 

St  L  Corp  5  78  9,1 

Shawin  4*4  76  95 

97  Simpsons  4*4/73  9.1 
>JimSear  4'-  79  91 

g4  Stan  Ur  5*‘a  62  87 

100%  'TCPLIne  5.83  87  94V. 

'Trad  Fin  '5*4  74  I(k> 


19.500  El  Sol 
9JiOO  Eureka 
.1.18..100  Expl  All 
8.543  Falcon 
i  20.100  Faraday 
8,300  l^o  wl.4 
20.105  F’west  Tpng 

40.900  Fatima 
8.000  Franctteur 
26,160  Frobi.sher 

10  Do  debs 
11,345  Geco  Mines 
22.120  Cenex 
47,.100  Geo  Scien 
.1.100  Gnt  Masrf 
4.170  Giant  VK 
B.1.900  Glacier 
6.400  Glenn  rran 
7.000  Goldale 

82.200  Gold  Eagle 
20,000  Gold  Man 

171.351  GF  Uran 
1.0(H)  (ii'anby 
.11.975  Grandroy 

29.38.1  Granduc 
76,730  Greyhk 
52,000  Gulch 

4.000  Gulf  Lead 
34,905  Gunnar 
17.590  Do  wts 
i  8..100  GwUli  m 
i  200  Hailnor 
I  52,400  Hard  Rock 
856.000  Har-Min 
.1,389  Hasaga 
118,700  H  of  I+akes 
.14,100  Headway 
9.1.800  Heath 
1L250  Heva 

3.900  High-Bell 
4.484  Htdiinger 

15.971  Hoyle 
4.497  Hud  Bay 
4.0,,  Hugh  Pam 
44.9<ib  Ind  I,ake 

4.200  Inspiratinn 
87.000  Int  Ran 

133.. 105  Irish  Cop 
4.5(H)  Iron  Bay 

167,600  Isn  I  ran 
44.825  Jacobus 

6.2.10.1  Waite 
24.82  Jave  Kvpl 

78.. 100  Jellicoe 


6.950  Kerr  Add 
24,871  Kilembe 
17.400  Dn  wts 
31  I  272.768  Kirk  Min 


31.75  29.12  31.75 


.17%: 


.10  .  09  .  09% 

2.10  1.90  2.10 

82.00  82.00  82.00 
94.00  22..10  24.00 


.20 


.17 


..14  M5 
•  lUa  lOV' 
6  40  6.25 


.09  .  08%  .09 

17  00  14.87  15.37 
6.75  5.03  5.03 


200  Sigma 
11.704  Sil  Miller 
20.700  Sil  Stand 
23,02.1  Siscoe 
20,237  Slogan  VR 
6,508  Stdeona 
17.940  Stanleigh 
6.000  Do  wts 
5.570  Stanrek 
21,500  Starratt 
10.000  Steelnv 
35.770Steep  R 
30,800  Sturgeon 
13.600  Sud  Cnnt 
21,770;SuUivan 
7,900  Sunburst 
16.500, Surf  Inlet 
22.250  Sylvanite 
17,775  Taurcanis 
18,445, Teck  H 
79.533  Temag 
27^50,  Thom  \t 
36.350  Tiara 
28,650,  Tom  bill 
•I.OOO.Torbil 
1.000  Towag 
10%  .184,459  T  Fin  wts  16 
12  I  8,008;Trans  Can 
19, 350, Trans  Res 
42,085, Tri  bag 
4.525, Trin  Chib 


1.40 

4.05 

4.20 


1.32 

4.20 

4.20 


100  .90 

40  ..15 

L80  1.60 

.OfiVi  06 
.08  .07*/i 

1.1.12  15..17  14.87 


.90 

.3.1 

1.60 


1.33 
.lOVa 
6  .10 


.22% 


.18  .20 
.09 


.05 
1.1.1 
.80 
2.35 
.1  26 


.34Va 

.09Va 

.00% 

1.00 


.11 


.06 


.07 


1.89  1.75  1.79 

32  75  31.75  32. .10 
.1.20  4  80  .1.20 

62.10  61.00  61.12 


.18 


.17 


.17 


.08%  .07%  .07V- 


■08%  194,990  Ult-Shaw 
1.40  .  I.IOOU  Mining 

•  13%  7,510jU  Asbestos 

-21  j  T,950iUn  Keno 
23  I  12,561, Un  Fort 
61,100  Upp  Can 
9.500,Vandno 
6.635  Ventures 
12,6(H)iViolam 
11,196  Waite  Am 
163,400’Weedon 

24.500  Werner 
11,000  W  Malar 
78,450  Willroy 
21, 425, Will  wts 
74.800  W.ltsey 

18.500  Winch 

5.500  Windfall 
13.217  Wr  Haig 
51.600  Vale  Lead 
10.500  Yan  Can 

8.000  Yellorex 
39.300  Vk  eRar 
.17.125  Young  HG 
29.700  Yukeno 
46.550  Zenmac 
6.524  Zulapa 

Vs 

2..1.16  Bulolo 
100  Coast  Cop 
475  Gaspe  Cop 
.100  Pend  Dre 
2.000  Yukon  Con 


.2.1 
..10 
.22*'* 
,  .15% 
.23% 
5.90 
4.10 
.43 


5.95 

4.20 


1.20  1.0.1  1.12 
09 
32.25 
1.65 
7  70 
.31 
.17 
.07 


33.25 
1.67 
8  40 


.07%  06 

2.30  2.03  2.10 

1.59  1.40  1..19 

.17  .16  .17 

.lOVa  .09%  .10 
.17  .17  .17 

1.50  1.40  1.47 

.32  ..m  .31 

.12*3  .11  .12 

.09%  .08%  .08%! 
1.28  1.22  1.25 


.29 


.27%  .28 
4.05 


4  20 

.1.25 

34.00  34.00  .14.00 
2.40  2.20  2.40 


62 


.60 


.60 


NEW  YORK  STOCK  MARKET 


1%  Gas 


5 '77  97  100 


NBrunti.  s(t-71  91.00  93.0fllr.M  Arc  77  ins 
42S  Do  S.'74-77  9S.S0  97.00  jGI  Lake,  i-  75  94 


Of 

lOOVa  Coavertible  Isxues: 

92  iAbitibiP  10.1 

lAtlas  Steel  5/67  117 

89  iBrazilian  4%  71  72 

96*  2  CdnDelhi  5V-2/73  H.1 
100%  CPR  3V:i  66  89 

8.1  Cockshutt  5  68  94 

94  HomeOil  5*4  71  120 

93  LoblawG  4*4  76  172 

»9%’PihiIIipEJ  5*2  70  94 
99  Shawin  5%  70  121 

10.1  tjv  Dair  5V4/72  104 
99  iSimpsrns  5  76  156 

9.1  ITr  Emp  5*a  67  94 

98  I  Do  5  66  94 

99  1  Triad  OU  4*4  71  92 

iWroastT  SVa  88  9.1 


177 


108 

98 


Bendix  Avia. 
Beth  Steel 
j  Borden 
j  Budd 
jC.P.R 
I  Caterpillar 
!  Celanese 
—  CIO 

T  Pxykbit  N.Y.  or  Can.Chn'siw 


(Supplied  by  ShearsAii  Hammill  A  Ca.) 

.\Mied  Chem  104%  Columbia  Ga.s  24% 

Allied  Store.<  59%  Com.  Solvent  17*4 

Allis  Ch-almers  30%  Com.  Edison  61 

(  American  Can.  48*4  Con.s  Edison  66 

I  Amer.  Cyan  54*4  Cont.  Can.  .52 

I  Am.  Radiator  16' b  Deere  5.1 

I  Am.  Smelting  S3*'2  Del  A  Hud. 
lA.T.  A  T.  240*4  Dougla.s 
I  Ami  Tobacco  99%  Dow  Chem 
I  Anaconda  73%i  Dupont 
.Atch  T  A  SF  29%  East  Kodak 
Atlantic  Ref.  49*4!  El  Paso  N.G  .LV 
1  Baldwin  Lima  14*4  Gen.  Elec  xd%  80' 
Gen.  Motors 


(riAsIng  quAtaliABs.  Marrh  19.  19.19) 

Int.  TAT  .16  Raytheon  66?%  I 

Jones  A  Laugh  65%  Republic  Steel  70%  I 

Johns  Manv.  .15%  St.  Regis  Pap.  46%  | 


66  I  Kennecott 
.12  I  I.ockheed 
5.1  I  l.oews 
29  I  Merck 

■  Minn  Molina 
H6  f  Monsanto 
23l%|  Mont-Ward 
152  ;  Motorola 

Nat.  Cash  R. 
Nat.  Dist. 

Nat.  Steel 


•15*'9 

55*4 


79*4  Goodrich  xd55c  86*/?  N.Y.  Central 
.12  Goodyear  129*4  Nor.  Am.  Av’i 
77%iGI.  No  Ry.  .15%!  Nor.  Pacific 
19%!  Gulf  Oil  liev^j  Penn.  R.R. 
31’s'  Illinois  Cent.  .11  Pepsi  Cola 
9.1  Indland  Stl.  138%;  Phillips  Pete. 
31’n  Int.  Harv.xd*?  42%  Pure  Oil 
73*4  Int.  Nickel  97*«  Radio  Corp. 
56%  Int.  Paper  122*4,  Sperry  Rand 


116%  Schenley 
36*4’  Sears-Roe'k 
22^' Shell  Oil 
18%|Sco-Monil 
224^  South  Pac. 
45*4iSouth  R.R. 
44%!  St.  Oil  Cahf. 
72V-.i  sun.  Oil  N.J. 
Co. 

J’,  Texas  G.  Sul 
8a'4 


514.  UniUd  Aire.  80'a 

16%’^^*^^  Airline  31% 

Rubber  .17*a 

cii^'U.S.  Steel  94-« 

43  !  Westinghouae  79% 

.M%;  WoQlworth  55% 

MVil  Youngstown  S.  117 


INDUSTRY 


NEEDS  IT 


VICKERS 


CANADIAN 


BUILDS  IT 


BintR 


Canadian 

^Vickers 


LIMITEO 


C.P.R.  {•rmngs 
Reduced  But 
Progress  Made 


In  presenting  detailed  opera!- 


investors  Mutual  of  Canada 
Ltd. 


Investment  Portfolio  os  at  Dec.  31st,  1958 


ing  results  of  the  Canadian  Paei- surks  <'>  of  N>t  Asorti:  7s.4i)i  37.S2j  Frasor  co'«..  Ltd. 

(■  D  „  .  1*0...  ^  Market  12.625  Hinde  &  Dauch  of  Can 

tie  Railway  Co.  for  the  year'  sharer  value 

19.')8  by  N.  R.  Crump,  president,  11,273  B^k’n/Am^ica-Nati 
points  out  that,  while  the  de-  51.563  of  Mont?;?!- 
crease  in  the  volume  of  indu.stri-  **•*•’’  scotia 

,  .  19.961  B.  irf  N.S.  — Rights 

production  in  Canada  in  1P5S  '5,473  b  con  Nationaie 

1  J  1  .  ,  ,  82.532  Can  B.  of  Commerce 

contributed  to  a  lessening  of  de-  82.532  can.  b  of  com,— Risht.. 
mand  for  many  railway  services  *2.225  chase  Manhattan  Bank 


1,826.419 
631,250 
827.925 
716.98*;, 
1.302.668! 
1.012.000 
.588.000 

70.300  St.  Lawrence  Corp.  Ltd.  1,151,162 
812.627.288 


24,900  Minnesota  &  Ontario 
20.340  MacMillan  8r  Blo^el 
36,060  Powell  Hiver  Co. 
449.511  22,000  Price  Bros.  I  Co. 

2.861,746  14,700  Howard  Smith  Paper 

1,337.387  ‘ 

108.787 
881.961 . 

4.508.311 
375.521 


Steel  A  Iron  (7.8r/r> 

681,544  48.373  .Algoma  Steel  Corp.  1.759.640 

649.220,  12.215  Canada  Iron  Foundries  429,052 
1.898,320'  46,675  Dominion  Brldae  Co.  1.021,016 
.5.112.259  107.688  Dom.  Foundries  A  Steel  4,493,974 
50,740  Toronto  Dominion  Bank  2.632.152  34,840  Pane-Hersey  Tubes  Ltd.  1,080,040 

- 1  44,690  Steel  of  Canada  Ltd.  3,061.265 

$21,496,719  16.100  V.S.  Steel  Corp.  1.501,325 


9,080  Ist  Nat.  City  B.  of  N.Y 

the  year  was  nevertheless  one  ofi  iJUJir'?,'  I, 
solid  achievement 
Real  progress,  he  says,  was, 
made  in  the  use  of  modern  meth-  Buiidinf  M«tfri.i» 
ods  and  the  decline  in  revenue,  22.300 L^terTumberTT 
was  matched  bv  a  proportionate!  H.235 Buiidini!  Product*  Ltd 

.  .  ‘  '  3.915Canada  Cement  Co.  . . . . . .  . 

reduction  in  expenses.  The  out-  128,667  Dom.  Tar  &  Chem.  Co.  1.865,671  21,180  Trans-Canada  Pipe 

31.364  Foundation  Co.  of  Can.  454,778 

come  of  the  dispute  as  to  the  is.eso  Gyp..  Lim.  k  ai*..  can.  621.330  t  $4,795,941 

15.000  Ocean  Cement  L  Sup,  217,300  — —  "" 

- - -  Total  Common  Storks  8138.252.095 

8  4.503.625  - 

-  Preferred  storks  <12.18'‘e» 

Finanelat  <4.28''f>  No.  of  Market  I 

*  *  4U  L  ji*  r  t  a.  1.520  tVnfederation  Lite  .^ssn.J  234.080  Shares  Value 

lesrale  the  handling  of  Iess-than*ll22. no  industrial  Accept,  corp.  4.792.8I7  41.595  Aluminum  of  Can.  4^11''’: 


813.348.312 

657.8.50  Transportations  r2.8K/r> 

553.386.  38.1a0  K1  Paso  Natural  Gas  8  974.694 

133,110  64,250  Interprovincial  Pipe  L.  3,196,437 
L.  624.810 


need  for  firemen  on  diesel  loco- 
motives  in  freight  and  yard  ser¬ 
vice.  the  activity  underway  to  in* 


404.000 
38.050 
112.465 
1.481.988 
69,875 1 
135.000 


.589.380 

582.000 

1.173,672 


1,065  Georjfe  Weston  B’ 


I  carload  and  expre.ss  traffic,  and 
the  growing  success  of  piggy 

j7ack  service  were  cited  as  giv-  1,625  Tr.der,  Financ  'B- 
ing  promise  of  a  steady  increasel  13,500 1'nited  c*n  shar,* 
in  the  efficiency  and  quality  of 

(■  railway  service. 

'f  Earnings  for  the  year  werej  9.015  cJUtd,*  p"ck,«''^* 
equal  to  $2.09  per  share  on  this  .59.9.35  Canadian  Breweries 
ordinary  stock  outstanding  at  tbe| 

end  of  the  year,  which  compar  j  51.590  Moison’s  Brewery  'a' 
ed  with  W.ll  per  share  for  IR.",?  '  •''9,355  w»iker-Goodr.  &  wort*  2,032,909, 

r>_-,  ,  M.MOGeorge  Weston  ‘A’  524.520: 

Railway  revenue  was  4  per 
rent  below  that  of  the  previou'; 

4ear.  Freight  traffic  volume  dc- 
j  creased  only  1.5  per  cent,  re¬ 
fs  fleeting  a  major  increase  in  the 

movement  of  low-rated  grain  and  42!o38  Hudwn-l.  iay  co! 

[[j  pin  products  and  dwreases  in' 

higher-rated  general  freight  traf-  7.050  Henry  Morgan  t  cn. 
fic.  I  .350  Simpson*  Ltd. 

j  .  ,  .  .  .  9.826  G.  Tnmblyn  Ltd. 

A  decrease  of  4  per  cent  in  2.805  woodward  st.  419471  'a’ 

railway  expenses  was  achieved]  30,925  zeiier  *  Ltd. 

6  through  reduction  in  maintenance* 
work  and  savings  produced  from 
capital  outlays,  notably  for  die¬ 
sel  locomotives. 


$.50  p.v.  $  1.809JJ82 

2.225  .An«flo-rdn.  Pulp  4  Pap. 

82.89  850  p.v.  114,587 

6.510  Anthfa  Imperial  5^rv 
8100  p.v. 

9.290  Bathurst  Pw.  Ir  Pap.  *.A* 


8  7,288.275  13.630  B.C.  Klei.  4U'e  $50  p.v. 

- 1  12.275  B  C.  Flee.  850  p.v. 

1  2.710  BC  El  4»'4'^  8100  p.c. 

8  446.243j  27.700  B.C.  Elec,  850  p.v.  l.301.9floi 

2,127,692  23,000  B.C.  Elec.  SV»C>{.  $50  p.v.  1,138.500 


6.37.980 

44.3..598 

521.348 

497.137j 

233.060 


Merchandisinit  (6.03'^) 

6;?.o77  I>ominlon  Stores  Ltd.  $  5,272,112 
>8.750  Great  A.  k  P.  of  Am.  1.423,125 


534.300 

135.525 

186.825, 

240.713 

309,519 

52.594 

1.121.031 


Metal  .Afininf 
A  Refininr  (6.36^r> 

3.300  AUom  Uranium 
10.000  Algom  Ura.  Warrants 


r  Net  railway  earnings,  at  $36.5]  Slum  Ud 
('million,  were  $1.8  million  below  17.500 ashmios  corp. 


7.975  B  C.  Tel.  5»4<»  $100  p.v. 
osncalearv  P.  59i  $100  p.v. 
75  Canada  Cement 
81.30  $20  p.v. 

700  Can.  Iron  Found.  4^^^ 
8100  n.v. 

6,245  Canadian  Celanese 
$1.75  $25  p.v 

4.120  Crtn.  Int’I.  Power  6*^> 
550  p.v. 

7.420  Consumers  Gas  'A* 

$100  p.v. 

962.638  12.520  Dom.  Tar  A  Chemical 

$1.00  823.50  p.v. 

585  Gatineau  Power  5^r 
$100  p.v. 

895  Galineau  Power 
$100  p.v. 

2.000  Hughes-Owens  6.4'^r 
825  p.v, 

10.235  lnd*s  Acceptance  Corp. 
4^^"'  $50  p.v. 

12,230  Ind’l  .Acceptance  Corp 
4Mi"r  $100  p.v. 

20,200  Ind’l  Acceptance  Corp. 

850  p. 


Sharp  1958  Drop 
In  Puipwood  Cut 

Production  of  puipwood  in 
1958  was  down  at  12.3HP  276 
rough  cords  from  15,198.982  in 
1957  and  consumption  to  12,- 
824,478  rough  cords  fmm  13,- 
463.534.  Year-end  inventories 
were  lower  at  15.045,776  rough 
cords  as  against  16,;>08.2P9  a 
year  earlier.  December  output 
fell  to  1,101,111  rough  cords 
from  1.130,806  in  the  like  month 
of  1957,  but  consumption  rose 
to  999,642  rough  cord.*^  from 
925.602. 

Year’s  production  was  small¬ 
er  than  in  19.57  in  all  provinces 
except  Prince  Edward  Island. 
Totals  were;  Newtoundlard 
632.858  rough  cords  (793.397  in 
1957';  Prince  Edward  Island 
41.234  (  22.004>;  Nova  Scotia 
270.874  (384,486';  New  Bruns 
wick.  1,023,949  ( l,416.,58t  •  •  yue 
bee.  5.395.274  (6,378,666';  Ont 
ario,  3.125,862  (3.980.101':  Mani 
toba.  287,521  (303.3.59);  Saskat 
chewan.  35.896  (  57,763'.  Al 

berta.  249,250  (  429,973':  and 

British  Columbia.  1.33.5.558  (1.- 
432.662). 

Finance  Company 
Figures  Lower 

Accounts  outstanding  on  the 
books  of  sales  finance  com¬ 
panies  at  the  end  of  December, 
19,58  aggregated  $1,002,800,000, 
down  2'f  from  $1,022,800,000  at 
the  end  of  November  and  O.Pr 
from  $1,067,400,000  at  the  end 
o(  December.  1957. 


Year-end  outstandings  on 
consumer  goods  totalled  $737.- 
000.000.  some  2't  under  the 
November  30th,  total  of  $751.- 
900,000  and  5.5%  below  the  De¬ 
cember.  1957  figure  of  $779,600,- 
000.  Balances  on  commercial 
goods  amounted  to  $265,800,000 
down  1  9'.  from  the  preceding 
month's  total  of  $270,900,000 
and  7.6',  from  the  previous 
year's  like  total  of  .$287,800,000 

End  of  •  year  balances  out¬ 
standing  on  cash  personal  loans 
and  instalment  credit  hold  by 
companies  licensed  under  the 
Small  Loans  Act  increased 
2.3', <  to  $399,600,000  from  $390. 
600.0000  at  the  end  of  Novem 
ber  and  10.2',  from  $362,500.- 
000  at  the  end  of  1957. 

Accounts  receivable  held  by 
department  stores  at  year-end 
rose  10.1'^;  to  $281,700,000  from 
$2.55,800,000  a  month  earlier  and 
7.7'7  from  $261,600,000  a  .vear 
earlier 


a  brake  on  inflation.  But  the  [THE  FINANCI.AL  TIMES.  MARCH  13.  19.59 
biggest  inflationary  pressures  are'  t  ' 

hardly  touched  by  it  at  all-  the  revealed  his  knowledge  of  the  variably,  the  strikes  that  have 

constant  increases  In  operating 'British  voter.  Ihesct  B.C.  in  recent  months  have 

costs,  in  local  or  other  taxes,  the]  He  is  fully  aware  that  the  de-icaused  widespread  inconvenience 
constant  increases  m  government  dine  in'  the  power  of  Britain’to  the  general  public.  The  tieup 
spending  on  the  assumption  that  makes  many  people  look  back  on  of  coastal  ships,  for  instance,  at 
nobody  else  knows  how  to  handle  ithc  past  with  nostalgia.  That  isithe  peak  of  the  holiday  season 
money.  "hy  the  remark:  “Lots  of  diffi-jlasl  year,  created  chaos  for  the 

We  have  had  inflation  with  un-  cullies  ahead  ...  1  hope  you  will  travelers  between  the  mainland 
employment.  We  may  wi-ll  have  think  it  rignt  .  .  .  that  we  in  Bri-  and' Vancouver  Island, 
inflation  with  tight  and  costly  tain  should  try  to  give  a  lead  to  One  of  the  industrial  leaden 
money  too.  We  might  as  well  find  a  way  through"  was  so  skil-  who  has  been  particularly  articul- 

contuse  ALL  the  terms  of  com-Hul.  ate  in  his  criticism  of  labour 

iparison.  It  has  now  btvomc  gen-  As  Mr.  Macmillan  is  wafted'unions  in  the  ground  of  interrupt- 


eral  practice  anyway. 


Gingell 

'Continued  from  Page  1> 


deSeau 


across  the  world  in  a  Comet  dur-|ing  production  and  pricing  B.C. 
ling  the  next  few  weeks,  national  (products  out  of  the  world  mar- 
I pride  will  grow.  Failure  could  belkets  is  .1.  V.  dyne,  chairman  of 
disguised  for  a  time,  but  it  couldithe  board.  MacMillan  &  Bloedel. 
deal  a  body  blow  at  a  Tory  hatiMr.  Clyde  believes  the  new  bill 
trick.  Meanwhile  some  marginal'is  reasonable  and  strikes  pretty 
sion.  the  Russians  have  shown  by-elections  are  in  the  offing  and  (well  “down  the  middle”  in  fa- 
thaf  they  arc  not  entirely  insen-  (be  parties  are  awaiting  the  rc-jvour  of  business  and  labour. 
siti\e  to  world  opinion.  expectancy,  and,  pcr-1  “The  unions”  he  says  "have 

The  Elections  haps,  some  trepidation.  now  become  so  important  and 

Wav  back  in  Febriiarv  19.55  *  "‘ll)  satisfaction,  how-  powerful  in  the  community  it  is 

Sir  Antho'nv  Eden  returned  f?om  spme  people  are  hop- only  proper  they  should  be  re- 

an  overseas  visit  and  said  that  w>ll|Cognized  as  legal  entities  with 

ho  want.d  an  election  in  Mav.  in-  responsibilities 

stead  of  October.  The  new^  did  important  of  any  other  corporation.” 

not  break  until  nearly  a  month  ”  sa\ing  c  peace, 

later.  It  would  be  surprising  if 


^  ...  ..  ihi.storv  repeats  itself.  As  I  write  PC*c  Tntiah 

Contniucd  from  page  1)  i  OUgO  ,  .  . 


here,  particularly  on  the  part  of 
people  who  did  not  make  money 
in  the  market. 

The  cost  ol  money  is  going  up 
■  for  speculation,  for  inventory  rc- 
i building,  for  corporate  financing 
on  a  longer  term  basis  and.  be¬ 
cause  of  budget  uncertainties. 
] nobody  thinks  in  terms  of  equity 
Ifinancing.  The  cost  of  money  is 
also  going  up  tor  government 
spending,  for  municipal  enter¬ 
prise  and  for  provincial  require¬ 
ments. 

All  this  is  snppo,sed  to  act  as 


(Continued  Irom  Page  1) 


New  Quotas 

(Continued  from  Page  1) 


press  conference  in  Glasgow  arc 
just  coming  over  the  ticker. !of  the  reforms  won  by  unionsireal  market  still  looks  best  to 
“Nothing  has  been  decided  yet. lover  a  long  period,  and  William  him. 

Things  are  so  difficult  on  the  in-|Black,  president  of  the  B.C.  Fe-  Still  pending  is  the  report  of 
ternational  scone  that  it  is  notjderation  of  Labour,  says  that  its  the  Royal  Commission  on 
possible  to  take  a  decision  atjprovisions  arc  more  drastic  than  Energy  which  is  generally  be- 
prcscnl.”  ianything  of  its  kind  to  be  found  lieved  to  be  favorable  to  the 

The  visit  lo  .Mo.scow  has  almost|in  Canada  “outside  of  Quebec."  jpipeline  proposal,  assuming 


'certainly  pulled  in  a  few  of  the 
j“dont  knows"  who  will  decide 
the  result  of  the  election.  I  have 
considerable  confidence  in  .Mac's 
ability  to  choose  a  time  which 
will  be  advantageous  to  his  par¬ 
ity.  His  speech  at  London  Airport 


Reg.  T.  Rose,  manager  of  theithere  is  no  opportunity  to  in- 
Vancouver  Board  of  Trade,  calls  crease  sales  in  the  United 
the  Bill  a  means  of  giving  “lead-  States. 

err, hip  lo  the  nation.”  One  of  The  interim  report  did  recom- 
thc  benefits  is  that  the  bill  provi-imend  licensing  of  crude  oil  im- 
des  needed  protection  for  “third! ports,  a  condition  of  the  con- 
parties”  in  labour  dispiilos.  In- struefion  of  a  pipeline. 


Asbestos  Corp.  Ltd. 
6.000  Cons.  Denison  Mines 
15.000  Cons.  Mid.  &  Smelt.  Cn. 
12.315  Gveo  Mines  Ltd. 

20.000  Gunnar  Mines  Ltd. 

4,200  HoJIincer  Gold  Mines  J 


Misrelljneous  f .T'l.Yrl 
.5.175  Canadian  Bronze  Co.  I 
10.000  Caterpillar  Tractor  Co. 
5,000  Colcate<Palmoljve  Co. 


those  of  1957,  and  represented  a 
return  on  the  investment  in  rail- 
I  way  property  of  2.7  per  cent. 

‘  v...  »inn  <.2uu  Hoir.ncer  Gold  Min, 

Other  income  declined  by  $10.0  20,000  h.  r.  Min.  &  smcit. 
million  as  a  result  of  decreases  38.9ioint  i.  Mrkci  of  ran. 
in  income  from  almost  all  sourc-i  M^ne"'  ud"'"'* 

cs.  Dividends  declared  by  The 
Consolidated  Mining  and  Smelting 
Company  of  Canada  Limited 
were  sharply  lower. 

Net  income,  after  fixed  charg- 
ies.  amounted  to  $32.9  million,  20.000  Dresser  indu.striM  me 
lUnd  represented  earnings  of  3  i?:Sm  impeiraU”;,.’?!!  c*n 
I  per  cent  on  Shareholders’  Equity  31.633  Moore  corp.  Ltd 
I  of  $1,113  million.  After  providing 
f  for  dividends  of  4  per  cent  on 
Preference  Stock  and  dividends!  Nitur'rrr.a?  c rr.i 
amounting  to  $1.50  per  share  on  13.700  Baiiev  .spiburn'^r  A' 
ordinary  stock,  there  was  left  a  ^  ou  co  Ltd. 

ff  balance  of  $8.6  million  available  26.800  Canadian  Husky  oii 
^  for  modernization  and  other  cor-  9.450  Cdn.  superior  of  c:»iif 

^  3.400  Con*ral*Del  Rio  Oils 

porate  purposes.  0,-j,20-j  imperial  Oil  Lid 

iL  Capital  expenditures  in  the  49.«w)  MrCoii-Fromi^nar  oii 
If  amount  of  $94  million  were  un-  " 

^ertaken  during  the  year.  Of 
^^4is,  $81  million  was  expended  on 


61,27.3  SI'S'*'  $50  p  V.  999.900 

50.0001  75.800  Loblaw  '  A'  81.50  $30  p.v.  2,274.000 
2.338.610  15.000  L.  St.  Lawrence  Power 
612.500:  $20  p.v.  480,000 

81.000  10.000  Massev-Ferguson  4Va'%' 


307, .500 
203,198 
355.000 
131.2.50 
1.160.000 
3.321.041  I 
270.000; 
1.950.517 


8100 

2.500  Henry  Morgan  4*4% 

$100  p.v. 

8.000  N’west’n  Utilities  4% 
$100  p.v. 

5.000  N  S.  Light  k  Power  Y'r 
$50  p.v. 

1.83.5  Peoples  Thrift  k  In’vl. 
Y’,  $100  p.v. 

8.600  Qu^'hec  Tel.  Yr  $20  p.v. 

13.000  Steinberg’s  *.A’  5*$% 

$100  p.v. 

7,0.50  8!.  Lawrence  Corp.  'A* 
$100  p.v. 

2.435  Traders  Finance  4l^% 
$100  p.v. 

1.720  United  Corp’s.  ‘.A* 

$1.50  n.p.v. 

2.460  Weston  $100  p  v. 

j  7.000  Weston  Y'  $100  p.v. 

^  6,91.5  Zeller's  4'^'":  $50  p  v. 

Total  Preferred  Storks  i 


1.085.000 


$  130.1.50 

4.379.377  Tola 
11.650 
355.100 
189,000) 

26.860  i 

3.748.185'  _ 

3.091.320 

L2M^3i  Qp|.  Broker-Deolers 
9^^  Elect  New  Executive 


I  railway  plant  an(i  equipment,  .30.97:  Ben”  TJi*phTOe"n?*ca’n  *  2,092.111  .  Toronto.  —  The  following  mem 
I  and  the  remainder  on  communi-'  ^  corp  Lid.  .3.270.197  hers  of  the  board  of  governors 

I  cations,  hotels,  steamships  and  «:5?4cZum*r*TL  cl  The  ^Broker-Dealers'  Assoc;ia- 

I:  other  properties. 


HOLT,  RENFREW  A  CO. 

The  transfer  agent  for  Holt.  Renfrew 
A  Co.  Ltd.  advises  that  during  Feb’ 
ruary  3.402  shares  of  SSO-par-vaiue 
second  preferred  stock  were  exchanged 
for  34,020  new  common  shares,  bringing 
I  total  outstanding  second  preferred 
shares  to  2,471  and  common  share.s 
to  175.290. 


35.725  Gatineau  Power  Cn. 
17,000  Outhec  Natural  Gas 
108.651  Shawinican  Water  A  P 
123.265  Union  Gas  of  Can. 


CALGARY  OIL  QUOTATIONS 


(i^upplied  by  Jas.  Riebardson  A  Sons) 
Bid  .Asked  Bid  .Asked 

AlasYP  325  375  C  Fortune  6  7  ; 

Alas  Ykf  160  180  Century  4H  5  1 

Aldina  9y^  10  IClaybar  20  21  | 

Anac'da  105  110  DL’hold  290  300 

Barrens  4»'4  4’/t,Doni.Min*l  .lU  Ua 

Bata  6  8  ,Edoran  3>/3  6 

B1  Crown  20  21  i  Gateway  4  5 

Burrex  4,5  IKenare  4''?  5 

Castles  15  20  JKeno  18  19 


ili48]6i9  fion  of  Ontario  have  been  elected 
348-56I1  lo  the  offices  indicated  for  the 
VnftLjss  year  19.59-60.  .Malcolm  A.  Moysey. 

-  partner  of  Ilevcnor  &  Co.,  chair- 

$1 1.996, 4.14  (l,p  board  of  governors:! 

James  Stewart,  pre.sident  of 
.  o  James  Stewart  Securities  Ltd.,i 

76,14o -Abitibi  Power  k  Paper  S  2. '98.329  .  ,  .  ,  , 

38  275  Consolidated  Paper  1.607.550  '  ICO-chflirmBn.  Briid  JcromC  A.  ' 

R.oco^rown  zeiiwbarh  A'  165.000  Henley,  with  .Alexander  Watt  &  i 
Co.  Limited,  treasurer. 

The  other  members  elected  t0( 
the  hoard  of  governors  are  — 
.-\rthur  H.  Ba-nt  (Tom  &  Barnt); 
George  A.  Hunter  (T.  A.  Richard¬ 
son  &  Co.):  Albert  K.  Williams 
'(.A.  K.  Williams  &  Co.  Limited); 
William  E.  Smith,  W.  Roy  March- 
ment  (Marchment  &•  Dixon),  and 
F'rederick  C.  Woolley.  (Thomson, 
Kernaghan  &•  Co,  Ltd.) 


Closing  quotations.  March  10.  19,59) 

Bid  Asked  Rid  Asked 

Nueo  11  12*2 

N  Reality  26  28 

Renfrew  3  4 

.Saise  Oil  7R  80 

Select  3’  2  1 

Share  8*^  o 

Tran.sfield  3  4 

Turner  V  22*2  23 
W  Warner  7  11 


Leamar  h"* 
Led  Cal  9*. 
.MiTland  21 
.Merit  79 
Monarch  2* 
Ranchinn  14 
N  Richfld  .5*^ 
Nor  Cont  1* 


GIVE 

to  the 

CANADIAN 


Disaster  can  happen  here. 
You  are  serving  in  any 
emergency  when  you 
support  the 
Canadian  Red  Cross. 
Give  generously. 


This  message  is  sponsored  as  a  community  service  by 

QUEBEC  NORTH  SHORE  PAPER  COMPANY 

MONTREAL,  QUEBEC 


THE  ONTARIO  PAPER  COMPANY,  LTD. 

TNOROLD,  ONTARIO 


CUSTOM  MANUFACTURERS  OF  HEAVY  INDUSTRIAL  MACHINERY;  CRUSHERS,  BALL  MILLS, 
PAPER  MACHINERY,  HYDRO  CONTROL  AND  POWER,  BOILERS  AND  HEAT  TRANSFER  EQUIPMENT, 
HYDRAULIC  PRESSES,  GENERAL  ENGINEERING,  MARINE  EQUIPMENT  AND  SHIPBUILDING 


I  ducts  in  the  Yukon  and  North- 
'  west  Territories. 

I  Durinc  the  next  several  dec 
;  ades  these  areas  will  experi- 
I  e’nce  substantial  economic  de- 
j  velopment  and  will  require 
I  large  tonnages  of  steel.  Because 
I  of  their  geographic  position. 
Western  steel  interests  wiM  he 
in  a  favorable  position  to  com 
pete  for  some  of  this  busineses. 

Complete  Survey 

Oiiring  the  latter  part  of  tOofl 
a  market  survey  was  iinder- 
laken  in  order  to  ascertain  in 
detail  ^what  steel  rolling  mill 
products  were  purchased  dur¬ 
ing  the  years  1957  and 

the  first  half  of  195R.  .Ml  whole 
salers,  importers,  brokers  and 
direct  purchasers  of  steel  roll¬ 
ing  mill  products  in  the  prov¬ 
ince  were  contacted  and  the 
cooperation  received  was  excel¬ 
lent.  .Almost  ino  per  cent  cov¬ 
erage  was  obtained. 

Total  tonnage  figures  for  I9.5fi 
and  1957  differ  from  tlio.so  re 
corded  by  the  Dominion  Burea 
of  Statistics  (recorded  before) 
by  less  than  one  and  one-half 
per  cent. 

Sonsumption.  as  used  in  this 
report,  means  the  purchase  of 
rolling  mill  products  by  the 
wholesalers  and  direct  pur¬ 
chasers.  and  the  sales  of  brok¬ 
ers.  Only  tonnages  to  he  cori- 
sumed  within  the  province 
were  included  in  the  survey 
and  all  purchases  marie  for 
Prairie  accounts  were  exrluri- 
ed.  During  i9.5fi  in  p.miiciilar, 
steel  was  in  short  supply  but  i 


I  by  1958  steel  was  readily  avail- 
I  able  and  delivery  times  were 
short. 

Inventories,  built  up  during 
195fi  and  early  in  19.57,  were 
largely  worked  out  during  the 
balance  of  the  survey  period. 

One  other  factor  to  bear  in 
mind  is  that  data  collected  do 
not  include  the  provincial  mar¬ 
ket  for  a  large  tonnage  of 
finished  and  semi  -  finished 
goods  made  from  further  pro¬ 
cessing  of  rolling  mill  products. 
.A  wide  variety  of  such  goods 
involving  -rather  large  tonnages 
is  shipped  into  British  Colum¬ 
bia.  It  is  quite  likely  that  some 
of  these  would  have  been  pro¬ 
cessed  locally  had  the  mill  pro¬ 
ducts  been  produced  here  and 
any  appraisal  of  the  market 
must  take  this  factor  into  con¬ 
sideration. 

A  detailed  report,  breaking 
total  consumption  down  into  a 


figures  for  the  last  few  years  at 
least  is  substantiated  by  a  mar¬ 
ket  survey  undertaken  by  the 
Provincial  Bureau  of  Econom- 
I  ics  and  Statistics. 

Before  making  a  detailed  ex¬ 
amination  of  the  existing  mar¬ 
ket,  it  is  interesting  to  forecast 
the  probable  demand  for  roll 
ing  mill  products  in  British 
Columbia  and  the  Prairie  Prov¬ 
inces  within  the  next  two  dec¬ 
ades.  Since  1951,  Western  Can¬ 
adian  consumption  has  risen 
from  about  420.(K)0  short  tons 
annually  to  approximately  7fi0,- 
000  in  19.56.  and  791,000  in  19.57, 
with  the  Prairie  market  u«ually 
slightly  in  excess  of  that  in 
British  Columbia. 

Demand  in  195R  was  not 
maintained  at  this  level.  By 
about  1980,  normal  annual  con¬ 
sumption  should  approximate 
2.000,000  net  tons.  One  million 
tons  will  he  absorbed  in  Britisn 
Columbia  and  a  substantial  part 
of  the  remainder  in  .Albcria. 
This  projection  is  based  on  fu¬ 
ture  population  growth  and  in¬ 
creased  per  capita  con.siimp 
tion  and  could  prove  to  be  con¬ 
servative,  as  expansion  and 
diversification  of  rollin.g  mill 
capacity  in  the  west  will  m.are 
or  less  automatically  generate 
additional  consumption.  This 
market  estimate  docs  not  take 
into  consideration  the  potential 
demand  lor  rolling  mill  pro- 


great  variety  of  .steel  pro¬ 
ducts.  such  as  rods  and  wire 
products,  alloy  and  carbon 
steels,  flat  rolled  products,  tin 
plate,  etc.,  is  now  available 
from  the  Bureau  of  Economics 
and  Statistics,  Department  of 
Trade  and  Commerce,  Victoria, 
B.C. 


non  pounds  versus  .543.854,000. 
December  output  rose  to  155,- 
486.000  pounds  from  the  like 
19,57  total  of  107.779.000  and 
sales  to  114,922.000  pounds  from 
107.976.000. 

Rcceipls  of  raw  cane  sugar 
advanced  6.2%  in  1956  to  1,400,- 
116,000  pounds  from  1,318,863,- 
000  in  19.57  and  meltings  and 
sales  4.6%  to  1.366,493.000 
pounds  from  1..30.5.883.00n.  Com¬ 
pany-held  slocks  at  the  end  of 
the  year  were  14.5%  above  » 
year  earlier  at  265,377,000 
pounds  versus  231.7.53.000. 

December  receipts  declined 
to  73,690.000  pounds  from  93,- 
688.000  a  year  earlier,  hut  melt¬ 
ings  and  sales  increased  to 
74.9.55,000  pounds  from  65.475.- 
000. 
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B,  C.  Studies  Market  For  Possible 
Establishment  of  Primary  Steel  Mill 


.  in  actual  consumption  and  are 
due  in  part  to  incomplete 
knowledge  of  the  marke*.  The 
most  comprehensive  estimates 
to  dale  of  provincial  consump¬ 
tion  have  been  made  by  the 
Federal  Government.  Depart¬ 
ment  of  Trade  and  Commerce, 
and  are  as  follows  (in  short 
Ions': 

1951  .  195,000  19.55.  .  280.000 
19.52  '  223.000  19.56 .  .  .389,000 
19,5,3  .175.000  19.57  .  .364.000 

1954  .  20.3.000 

h'urther  details  have  also 
been  recorded;  however,  be¬ 
cause  of  changes  in  method 
of  cla.s.silication.  accurate  con¬ 
sumption  trends  for  the  vari¬ 
ous  types  of  products  are  not 
completely  realistic.  Neverthe¬ 
less.  the  accuracy  of  the  total 


Victoria.— The  possibility  of 
expanding  British  Columbia's 
primary  iron  and  steel  indus¬ 
try  has  been  under  study  for 
many  years  and  a  number  of 
reports  have  been  prepared 
dealing  with  this  subject.  Most 
of  the  reports  recognize  that 
the  problem  is  of  a  two-fold 
nature,  involving  (1)  an  analy¬ 
sis  of  the  technical  feasability 
of  producing  pig  iron  and  hence 
steel  ingot  from  the  resources 
ofdi 

at  hand;  and  (2)  an  analysis  of 
existing  and  prospective  mar¬ 
kets  to  determine  the  economic 
advisability  of  establishing  ad¬ 
ditional  rolling  mill  facilities. 

To  date,  the  major  emphasis 
in  the  iron  and  steel  studies 
has  been  directed  to  an  exam¬ 


ination  of  provincial  resources 
of  iron  ore.  etc.,  to  determine 
whether  it  is  possible  to  manu¬ 
facture  pig  iron  and  steel  in¬ 
got  and  to  manufaeture  it  at 
a  reasonable  priee.  These  lech- 
nieal  studies  are  presumably 
well  advanced  and  have  possi¬ 
bly  reached  the  point  where  a 
decision  to  proceed  rests  on 
the  appraisal  of  the  market  for 
the  various  types  of  steel  roll¬ 
ing  products.  It  is  with  the  sub¬ 
ject  of  markets  that  this  paper 
is  concerned. 

The  Market 

Many  estimates  of  steel  con¬ 
sumption  have  been  made 
especially  during  the  past  in 
years.  The  differences  be'vveen 
these  figurese  cannot  be  en¬ 
tirely  attributed  to  fluctuations 


Output,  Sales  Of 
Refined  Sugar  Up 


Ottawa.  —  Production  of  re¬ 
fined  beet  and  cane  sugar  in¬ 
creased  9.2%  in  19.58  to  1.672.- 
081. nnp  pounds  from  19.57's  total 
of  I, .5.30. 724, non  pounds,  accord¬ 
ing  to  DBS.  Sales  in  the  year 
were  8.4''r  greater  than  in  the 
preceding  year  at  1.625.866,000 
pounds  versus  1.499,9.58.000, 
A’ear-end  stocks  in  com¬ 
panies'  hands  were  in'r  larger 
than  a  year  earlier  at  .378,088,- 


SIMPSONS.  T.IMITEn 
Thf  tramtfer  agfnt  for  Slmpsoni.  U<t 
»i1vlar«  that  aa  of  Erhrtiary  IS.  IMS. 
thrrr  warr  .1,0.17,22*  oooimoo  aharr- 
i.aaiirri  anO  oiitatinding. 


Big  Engineering 
Fair  at  Hanover 


Enquire  about  other  Hme-sovlng 
fete-control  lerviceti 
Telex,  Telemetering, 

Facsimile  services. 


over,  Germany.  The  Hannover 
Trade  Fair  traditions  shows  a 
;  large  display  of  heavy  engincer- 
jing  materials,  equipment  for 
(mining  and  oil  industries,  testing 
land  laboratory  devices,  utility 
industry  equipment  and  all  lines’ 
in  mechanical  and  electrical  en-; 
gineering. 

Particular  efforts  will  be  made 
ithis  year  to  introduce  to  buyers 
the  iron  and  steel  section  with 
a  variety  of  products  and  one  of  I 
the  features  of  this  section  will 
be  a  group  of  indu.strial  plant  de-. 
signers  and  builders  operating' 
'throughout  the  world. 

A  new  feature  added  is  the 
aviation  engineering  section  show¬ 
ing  engines,  aircraft  equipment 
las  well  as  aircraft  for  business; 
or  sports. 

The  fair  is  not  confined  to  Ger¬ 
man  industry  but  will  also  show 
the  products  of  many  manufac¬ 
turers  from  other  countries,  both 
in  engineering  and  capital  goods 
and  in  consumer  goods,  house-’ 


linked  with  Wettem  Union 
for  Canada-U.S.A. 

PW  Service. 


CN-CP  telecommunication  systems  are 
cu.stom-engineered  to  your  business 
requirements.  The  communications 
know-how  and  combined  skill  of  these  two 
nationwide  communication  companies  can 
provide  your  company  with  suggestions  for 
a  system  to  best  fit  your  business ...  all 
without  obligation  to  you. 


INTERNATIONAL  TRADE  FAIR  AT  HANOVER 

APRIL  26th  -  MAY  5th 


r/if  most  importani  market  (or;  MECHANICAL  ENGINEERING 
ELECTRICAL  ENGINEERING 
IRON  AND  STEEL 
CAPITAL  AND  CONSUMER  GOODS 

OVER  4,300  MANUFACTURERS  SHOWING  THE  LATEST 
DEVELOPMENTS  IN  THEIR  FIELDS 

for  information,  antranee  cord)  and  room  reservationsi 

Montreal; 

THE  TRIMONT  CORPORATION  LTD.  1170  DRUMMOND  ST. 

Terenfo:  Winnipeg: 

It.  F.  LEDERER  WILSON  EQUIPMENT  SUPPLY  CO. 

98  Glenview  Ave.  P.O.  Box  121 

Calgary:  Vancouver: 

MacNUTT  ASSOCIATE  INDUSTRIES  ENCOM  AGENCIES 

LTD.,  809,  8rit  Ave,  Suite  209,  1485  Davie  Street 


Export  A 

FILTER  TIP 

CIGARETTES 


SERVICE 


QUALITY  CANADIAN  PRODUCTS 
MADE  FROM  QUALITY  INCO  NICKEL 


Nickel-containing  stainless  steel  coffee  urns  are  good-looking, 
easy  to  clean  and  resistant  to  corrosion. 


Cleanliness,  yes!  And  beauty,  too.  Nickel-containing  stainless  steel 
protects  the  food  you  eat  .  .  .  and  makes  the  restaurants  you  eat  in 
more  attractife. 

Nickel-containing  stainless  steel  resists  corrosion  from  the  organic 
compounds  present  in  foods.  It  is  easy  to  clean  .  .  .  and  it  has  a  rich 
silvery  lustre  that  stays  bright  and  beautiful  for  years.  No  wonder  so 
many  modern  Canadian  restaurants  use  stainless  steel  equipment. 

Nickel  helps  give  stainless  steel  its  lasting  beauty  and  its  exceptional 
resistance  to  rust  and  corrosion.  Another  example  of  quality  Canadian 
products  made  from  quality  Inco  Nickel. 

H  rite  for  a  free  ropy  of  the  colourful  32-pngr  illustrated  booklet  entitled"  The  Exciting  Story  nf  Vickel* 


Nickel-containing  stainless  steel  is  u.scd  in  commercial  dish¬ 
washing  machines  to  withstand  corrosive  dcicrgcnis. 


Milk  dispensers  and  refrigerators  made  of  nickel-containing 
stainless  steel,  inside  and  out,  protect  the  purity  of  foods. 


INCO  NICKEL  AND  INCO  SERVICE  FROM  COAST  TO  COAST 


WAREHOUSE  STOCKS 


TECHNICAL  SERVKE 


WESTERN  CANADA 

WILKIN.SON  OOMPANV  LIMITfn 
VANCOUVER.  EDMONTON,  CALGARY* 


WESTERN  CANADA 

INTERNATIONAL  NICKEL  RESEARCH 
A  TECHNICAL  SERVICES  LTD.,  CALGARY 


CENTRAL  CANADA 
ALLOY  metal  SALES  LIMITED 
WINNIPEG,  TORONTO 


CENTRAL  CANADA 

the  international  nickel  company 

or  CANADA,  LIMITED.  TORONTO 

EASTERN  CANADA 

INTERNATIONAL  NICKEL  RESEARCH 
4  TECHNICAL  SERVICES  LTD.,  MONTREAL 


EASTERN  CANADA 
ROBERT  W.  BARTRAM  LIMITED 
MONTREAL.  HALIFAX* 


Kitchens  of  modern  restaurants  use  mckel-eontaining  stainless 
steel  soup  kettles,  pots,  pans,  sinks  and  counter  tops. 
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THE  PARADOX 


How  To  Spend  Without  Having  Money 


By  E.  C.  ERTL 

Take  it  easy. 

Don't  blow  your  top. 

This  thing  has  born 
coming  for  a  long  time.  And 
the  paradox  of  an  infla¬ 
tion  in  the  midst  of  a  size¬ 
able  recession  was  not  sup¬ 
posed  to  be  a  pleasant  ex¬ 
perience. 

This  is  how  a  year  ago 
in  thi.s  space  the  Review 
and  Outlook  was  ap¬ 
proached. 

It  was  not  a  pleasant  ex¬ 
perience  and  it  is  not  such 
now. 

The  recession  is  on  the 
way  out  of  course,  accord¬ 
ing  to  the  available  index 
figures  at  least.  The  infla¬ 
tion  however,  is  still  with 
US,  it  threatens  to  become 
worse  and  the  nornial  re¬ 
cession  result,  unemi)loy- 
nient,  eontiniies  to  baffle 
both  the  j)olitieian  and  the 
economist,  imt  to  mention 
the  men  wlio  refuse  to  be 
statisticians  while  they  are 
taking  the  dole. 

Elsewhere  in  this  section 
will  be  found  a  listing  of 
the  most  important  index 
figures  for  1958,  or  for  such 
jiarts  of  the  past  year  as 
are  reportable  at  this  time 
or  for  which  they  can  l>e 
estimateil. 

d'hey  show  an  iinexen 
picture  of  a  recovery  in  the 
later  stages  of  the  year  and 
an  uneven  picture  as  be¬ 
tween  industries  and  be¬ 
tween  sections  of  the 
economy. 

In  between  the  lines  of  a 
statistical  table  very  little 
is,  as  a  rule,  discernible. 
Some  interpretation.s,  how- 
exer.  can  be  made  to  good 
effect. 

When  we  see  the  decline 
in  imports  and  the  estab¬ 
lishment  of  a  better  bal-  ! 
ante  of  trade,  we  sec  the  i 
effects  of  a  recession  rather  i 
than  those  of  good  house¬ 
keeping. 

Our  imports  of  eajiilal 
goods  were  lower  simply 
because  industry  did  not 
feel  the  need  to  import 
them,  to  increase  plant  fa-  i 
eilities  or  to  expand  opera¬ 
tions. 

Export  Troubles 

The  fact  that  our  exports 
are  having  increasing 
trouble  in' lines  of  manufae-  ' 
tured  or  semi  -  processed  ' 
products  is  now  becoming 
more  apparent  and  it  may 
well  be  that,  during  the 
current  year,  more  than  or¬ 
dinary  attention  may  have  ; 
to  be  paid  to  this  by  gov¬ 
ernment  and  industry  alike,  i 
Development  of  new  ex¬ 
port  markets  has  not  put 
any  particular  strain  on  ; 
anyone  in  Canada  in  the 
recent  past.  In  fact,  rcla-  i 
tively  little  is  heard  about  ^ 
any  efforts  being  made  | 
with  the  possible^  exception 
of  the  Federation  of  the 
British  West  Indies.  The  ' 
awakening  industrial  mar-  , 
kets  in  Latin  America  lie 
relatively  fallow  as  far  as 
Canada  is  concerned,  and 
the  persistence  of  Canada 
in  refusing  to  occupy  the 
chair  set  aside  for  it  at  the  : 
table  at  which  all  American  j 
governments,  north,  central  ! 
and  south  meet  from  time  i 
to  time  has  possibly  much 
to  do  with  the  meagre  re-  , 
suits  of  our  trade  “drives”.  ! 


j  .Some  specific  Canadian 
industries  are  doing  better 
than  others.  Consumer  re¬ 
tail  merchandising  is  at  a 
fairly  high  level.  From 
I  point  of  view  of  dollar 
values  substantial  increases 
have  been  scored  again  but 
no  exact  statistics  are  avail¬ 
able  to  show  what  the  in¬ 
crease  has  been  in  actual 
unit  sales. 

The  dollar  value  of  mcr- 
^  chandising  alone  is.  of 
I  course,  a  not  infallible  in¬ 
dex  in  a  time  of  deteriorat¬ 
ing  currencies. 

Slowdowns 

There  has  been  a  slowing 
down  in  electronics  and  al- 
I  lied  industries  as  a  result, 
first  of  the  completion  of 
the  radar  defence  lines 
which  em|)loyed  consider¬ 
able  talent  and  facilities  in 
Canada  and,  second,  be¬ 
cause  of  the  slowdown  of 
the  aircraft  industry.  'I'he 
outlook  here  is.  of  course, 

!  for  an  improvement,  if  not 
in  the  building  volume  of 
aircraft  then  certainly  in 
I  the  other  lines  of  defence 
I  ecpiipment  manufacturing 
for  which,  if  reports  arc 
true.  Canada  is  now  gear¬ 
ing  itself. 

j  .\  coutinuing  weak  spot 
in  the  economy  is  the  tex- 
;  tile  industry.  ])articularly 
I  in  natural  fibre  products 
i  such  as  wool  and  cotton, 
j  the  heavy  im|)orts  of  which 
continue  to  press  heavily 
on  Canadian  markets.  Nor 
I  is  there  much  to  be  said 
I  about  Canada's  ability  to 
e.\j>ort  such  products  into 
other  Tiiarkcts  since  low 
co>t  coinpetilion  is  a  world- 
widi'  phenomenon. 

I'he  steel  and  steel  pro- 
.  cessing  industries  (aside 
!  from  strike  imposed  h>sscs 
i  of  production)  did  not  suf- 
i  fer  as  greatly  from  the 
l!)58  recession  as  was  the 
case  in  the  United  States. 
'I'he  recovery  of  production 
xoluinc,  therefore,  need  not 
be  as  startling. 

The  1951)  outlook,  on  the 
i  other  hand,  is  at  least  to 
some  extent  obscure.  Some 
of  the  major  jobs  on  which 
steel  has  been  employcfl  in 
huge  quantities  are  now- 
finished.  'I'here  are  no  size¬ 
able  orders  in  sight  for  pijie 
,  line  steel;  not  for  the  near 
I  term  in  any  ease.  I'here 
are  no  i-omparable  work' 
in  sight  whieh  might  take 
the  place  of  the  Seaway 
steel  requirements. 

Plant  expansion  is  more 
likely  to  be  eonfinefi  to 
;  modernisation  than  ex- 
:  pressed  in  new-from-the- 
ground-iip  structures  and  ^ 
the  machine  tool  industry,  j 
neither  in  Canada  nor  the  | 
United  States,  has  yet  par¬ 
ticipated  in  the  general  up- 
1  surge,  nor  in  the  gentle  tide 
!  of  improvement,  whieh  per¬ 
haps  is  a  better  term. 

Cost  A  Factor 

Forest  products  indus¬ 
tries — lumber,  pulp,  paper  ; 
etc.  —  continue  to  operate 
at  fairly  high  levels.  'I'o  the 
extent  that  their  products 
arc  exported,  the  shrinking 
i  of  the  premium  on  the 
!  Canadian  dollar  assists  in 
i  offsetting  the  increasing 
costs, 

I  Costs,  howexer.  are  a 
major  factor  here  too  and  : 


Forest  Growing  in  Pots 


the  economy)  has  been  in¬ 
troduced  into  an  economic 
and  (Mxlitieal  framexvork 
(piite  unsuitable  for  it. 

I'he  goxernment  is  cur¬ 
rently  a  partner  of  almost 
every  imlustry  to  the  ex¬ 
tent  of  nearly  half  the  pro 
fits,  xvithoiit  having  the 
'lightest  rcsiMUisibility  to- 
xvards  industry.  (Cor|K>ra- 
lions  d<t  not  xolc  and 
shareholders  often  do  not 
think.) 

If  it  is  fell  that  laxaliou 
e.-uiuol  be  raised  subslan- 
liallx-  higher,  either  on  iii- 
dix  idual  or  corporate  earn¬ 
ings.  ami  if  it  is  obvious 
that  sitending  legislatirm 
once  passed  is  politically 
im|tos.sible  to  be  ea?ieelled. 
and  if  the  cost  of  servicing 
national  debts  continues  to 
iuercase  as  it  once  again  is 
doing  (noxv  being  <-|ose  to 
a  half  l)illion  dollars  a 
ye.'ir)  it  i'  to  be  expected 
lh;il  the  inflationarx  trend 
will  continue. 

This  would  'cem  lo  ao- 


))ly  regardless  as  to  xvhelh- 
er  the  recession  is  indeed 
oxer,  or  xvhether  it  xvill  re¬ 
turn  or  XX hat  not.  I'he  pos¬ 
sibility  that  THIS  jiaradox 
xvill  return  to  haunt  us  is 
(piite  strong. 

It  is  of  course  a  fallacy 
to  assume  that  govern¬ 
ments  are  greatly  xvorried 
about  inflation.  Inflation 
makes  debts  less  onerous. 
.\ny  thing  borrowed  xvhen 
th('  dollar  was  worth  fifty 
cents  is  easier  to  be  paid 
back  when  it  is  worth  only 
a  (piarter.  ( iox-ermuents 
ar(  xvell  axvare  of  this.  In  a 
pinch,  this  solution  to  a 
problem  does  not  escape 
the  attention  of  even  the 
most  astute  and  orthodox 
manager  of  a  national 
I  reasury. 

The  'Way  Out' 

Inflation  is  also  the  eas¬ 
iest  XX  ax'  lo  placate  the 
more  xoeal  elements  of  the 
piditical  community.  F.lder- 


ly  ladies  living  on  a  fixed 
annuity  arc  rarely  heard 
making  strident  statements 
xvhieh  could  be  |x)litically 
fatal. 

'I'he  inflationary  pres¬ 
sures  xvill  increase  almost 
certainly  for  this  addition¬ 
al  reason.  'I'oo  many  of  our 
economic  activities  noxv  are 
based  on  “social  spend¬ 
ing"  whether  this  is  for 
houses  for  xvhieh  the  popul¬ 
ation  is  md  yet  in  exist¬ 
ence  or  xxhether  it  is  for  a 
little  cookie  to  go  xvith  an 
old  man's  tea. 

Inflationary  practices, 
and  overspending  in  recent 
years,  has  brought  some 
damage  to  the  national 
credit. 

The  bond  market  pro- 
xides  the  evidence  that 
Canadians  are  shying  axvay 
from  the  securities  of  their 
oxvn  government.  This  is 
not  necessarily  as  serious 
as  it  sound'.  They  are  do¬ 
ing  this  xvhile  there  is  a 
(Continued  on  page  24) 


Seedling  growing,  and  being  studied,  at  the  Pulp  &•  Paper  industry  research  laboralories 
near  Montreal.  New  strains,  resistanee.i  and  the  future  of  the  forests  are  being  decided  here. 


I  reduces  the  ability  lo  eom- 
(lele  in  maii.x-  markets.  Uaii- 
adian  lumber  certainly  has 
little  ehanee  lo  compete 
sueec'sfiilly  in  the  formerly 
imjiortant  I.K.  market 
xvith  xvood  imported  from 
Russia  and  Poland,  or 
from  Seandinaxian  eoiin- 
I  ric'. 

In  fact,  foreign  compel i- 
lion  is  noxv  being  felt  in 
North  ,\meriean  markets^ 
xvhere  occasional  high  qua¬ 
lity  maluxganx  plyxvoiMl  is 
axailalile  at  a  loxver  price 
than  plywood  made  from 
natixe  xvood s. 

I'he  metal  mining  indiis- 
Iry  is  in  a  rather  odd  posi¬ 
tion.  The  boom  of  only  a 
fexv  years  ago  xvas  based, 
lo  a  considerable  extent,  on 
the  development  of  nexv 
mines  and  the  steady  in¬ 
crease  in  productive  capa¬ 
city.  This  xvas  a  xvorldxvide 
development  and  the  cur¬ 
rent  relative  slump  in  metal 
prices  is  a  direct  result. 

'I'liiis.  xvhile  many  mil¬ 
lions  xxere  invested  in  mines 
at  a  time  xvhen  metal  prices 
xxere  high,  relatix-cly  and 
absolutely,  the  xery  invest¬ 
ment  of  these  millions  has 
brought  prices  to  a  lexel 
xvhere  only  the  largest  or 
most  efficient  operations 
can  count  on  making  a 
comfortable  profit. 

Yet  here  too.  the  cost 
lexels  have  increased  stead¬ 
ily.  .\gain.  here  is  an  indus¬ 
try  xvhieh  cannot  jjass  its 
cost  increases  on  lo  the 
consumer.  Copper  mined  at 


I  .5  eculs  an  hour  in  .\friea 
must  obx  idii.'ly  liaxc  a  siib- 
slaiilial  adxanlage  oxer 
copper  mined  at  an  hour 
in  North  .\meriea. 

I'here  i'  no  solution  in 
;  sight,  nor  has  anyone  jirof- 
fered  such  a  solution. 

I'he  general  attitude  ap¬ 
pears  to  be  that  if  you  ig¬ 
nore  a  thing  long  enough 
I  it  is  bound  to  go  axvay. 

i  Financial 

!  . 

i  .Vside  from  the  statistical 
!  iinpnxvement  xvhieh  can  be 
noted  in  the  index  figures 
the  19.59  position  of  the 
('anadian  economy  is  bas- 
!  ieally  unchanged  from  that 
i  of  19.58;  xvith  the  exeep- 
j  lion,  perhaps,  that  mone¬ 
tary  conditions  are  tighteu- 
I  ing  up  again. 

This  exception,  hoxvexer. 
may  not  Ire  a  lasting  influ- 
i  cnee  on  the  economy. 

I  'I'he  paradox  of  an  infla- 
I  tion  in  an  employment  re- 
I  cession  is  not  really  a  para- 
j  dox  any  longer.  Since  infla¬ 
tion  has  priced  many  pro- 
!  ducts  out  of  markets  it  xvas 
to  be  expected  that  great- 
:  er  efficiencies  developed 
i  and  greater  reliance  on  au- 
^  tomation  would  bring  labor 
displacement  in  many  sec¬ 
tors. 

I'he  financial  situation 
hoxvexer  is  not  good,  quite 
aside  from  the  impact  of  in¬ 
flation  on  individual,  cor¬ 
poration  and,  government 
operating  costs.  | 

'I'he  basic  question  xvhieh  I 


must  .'oou  be  :iU'Wcred  is 
whether  Canadian'  arc.  in 
fact,  w  illing  to  pay  for  what 
they  haxc  aidhorizcd  the 
goxernment  lo  do  lo  aug- 
meul  the  xvedfare  stale. 

Between  the  costs  of  fin¬ 
ancing  the  xaslly  ex|)and- 
ed  xvelfare  expenditures 

and  the  co.st  of  .servicing 

the  gntxving  debt  of  all 
lexyls  of  goxernment.  infla¬ 
tion  or  increased  taxes  arc 
the  only  solutions  open  to 
the  central  fiscal  and 
monetary  authorities.  .  . 
the  government  and  the 
banking  system  xvhether 
I  he  one  should  be  chosen  or 
the  other  i'  the  subject  of 
Canada's  hottest  debate  in 


Social  Spending 

It  has  become  jjarl  of  the 
political  and  economic 
philosophy  that,  xvhen  in¬ 
dustry  and  normal  com¬ 
merce  alone  are  md  able 
lo  maintain  “socially  desir¬ 
able”  high  levels  of  em¬ 
ployment  and  turn-over, 
society  must  step  in  some- 
hoxv  and  take  np  the  slack. 

I'he  fact  that  society, 
expressed  in  the  term  “gox- 
ernment”  does  not  haxc  a 
cent  of  its  oxvn.  is  rareix’ 
regarded  as  important.  It 
is.  xvithout  a  doubt,  one  of 
the  more  trouble.soine  as¬ 
pects  of  the  current  situa¬ 
tion  that  the  novel  econ¬ 
omic  philosophy  (which 

requires  goxernments  (ujt 
only  to  be  the  partner  but 
the  chief  spending  agent  of 


LAND  OF 
PROMISE 

I, a  Proxinec  dc  <^u<’bce  is  humming  with 
activitx — nexx’  industrie.s  arc  being  established 
—  new  mines  arc  being  opened  up  —  new 
hydro  electric  sites  installed  —  new  road.s 
and  railxx’ays  constructed  —  new'  airline.s 
opened  up. 

Opportunity  is  beckoning  to  investors, 
business  men.  farmers.  Every  citizen  of  La 
Province  de  Quiibec  is  profiting  from  the 
ever  increasing  industrial  activity. 

La  Province  dc  Quebec  cordially  invites 
industrialists  and  business  men  to  write  for 
further  information  on  the  Province.  Ad¬ 
dress:  Provincial  Publicity  Bureau,  Parlia¬ 
ment  Buildings,  Quebec  City,  Canada;  or 
50  Rockefeller  Plaza,  New  York  20,  N.Y. 


PROGRESS 


QUEBEC 


MINES 

1941-5  99,700,000 
1957  .  $4 19,200,000 

FORESTRY 

1941  .  S  77,300,000 
1957  .  .5285,000,000 


AGRICULTURE 

1941  .$276,400,000 
1957  -5(526.000,000 

MANUFACTURERS 

1941  .$1,841,100,000 
1957.56,850.000,000 


356  Branches  and  Agencies  fhroughouf  Easfern  Canada 


The  Provincial  Bankof  Canada 


ELECTRICITY 

1941  .  4,321,000  h.p 
1957. 8,964.000  h.p. 


POPULATION 

1941  -3,312,000 
1957-  4,771,000 


I 
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some  graduated  scale  and 
means  increased  savings.  U.S. 
residents,  whose  tax  burden 
is  lightened  by  realty  invest¬ 
ments  in  any  one  of  the  Prov¬ 
inces,  can  now  save  up  to  51 
per  cent  in  taxes  on  the 
amount  they  invest  north  of  the 
border. 

For  example,  a  $200,000  hold¬ 
ing  in  Vancouver  out  of  a  total 
U.S.  estate  of  $2,000,000  can 
result  in  a  30  per  cent  lax 
saving  of  $60,000.  The  new  le¬ 
gislation,  which  came  into 
effect  January  1.  brings  inheri-  ! 
tance  regulations  in  line  with  | 
the  flat  15  per  cent  withholding  | 
tax  on  stock  dividends  paid  to 
U.S.  investors. 


dergoing  the  unpleasant  expe¬ 
rience  of  having  more  than 
2,000,000  sq.  ft.  available  or 
coming  on  the  market  this 
year  in  the  city  proper.  This 
has  caused  uncertainty,  espe¬ 
cially  in  those  buildings  which 
have  proven  to  be  slightly  off- 
i  location.  It  is  likely  to  take  all 
;  of  1959  before  the  bulk  of  this 
'■  space  is  assimilated. 

j  Montreal  may  well  be  facing 
I  the  same  problem  a  year  from 
i  now  with  the  unusually  high 
,  number  of  major  commercial 
structures  under  way  or  on  the 
planning  boards.  Projects  to¬ 
talling  more  than  3,000.000  sq.  ' 
ft.  are  in  various  stages  of  ^ 
progress  at  this  time  How-  ' 
ever,  there  is  strong  institu-  j 
tional  —  banking  and  insur¬ 
ance  —  participation  in  tenan-  j 
cies  to  bolster  the  confidence 
of  those  close  to  the  scene. 

This  activity  by  the  major 
institutions  is  not  purely  con¬ 
fined  to  these  two  metropolitan 
areas.  All  of  the  six  nation¬ 
wide  banks  have  been  opening 
branches  in  a  concentrated 
effort  to  keep  pace  with  the 
ever-growing  need  for  their  j 
services.  I 

In  conclusion,  the  natural 
population  growth  added  to  the  ! 
influx  of  immigrants  seems 

certain  to  guarantee  a  bright  ; 

future  for  Canada  —  a  future 

with  a  place  for  the  non-resi-  I 
dent  investor  with  develop-  ' 
ment  and  investment  capital,  i 


jCheques  Cashed  At 
New  Peak  Last  Year 


ber  declined  to  4,591,529  from 
4,677,112  in  the  same  month  of 
19.57,  the  regular  service  total 
falling  In  4.384..585  from  4,- 


439,068  and  the  chartered  ser¬ 
vice  total  to  206,944  from 
238.044,  Month’s  revenue  edged 
up  to  $3,351,725  from  $3,277,870. 


Modem  Investment  In  Real  Estate  Has 
Many  Advantages  To  Offer  To  Capital 


!  Value  of  cheques  cashed  in 
I  clearing  centres  in  Canada  in- 
I  creased  8  per  cent  to  a  record 
j  $228,173,000,000  in  the  year  19,58 
from  the  preceding  year’s 
,  $212,235,000,000,  D.B.S.  figures 
!  show.  All  five  economic  areas 
*  except  British  Columbia  and 
i  all  but  12  of  the  .52  clearing 
house  centres  participated  in 
!  the  year’s  gains.  Cheque  cash- 
j  ings  in  December  were  up  13 
j  per  cent  at  $21,810,000,000  from 
$19,245,000,000  in  the  corre- 
I  spending  month  of  1957. 

!  Ontario  ranked  first  in  size 
!  of  gain  in  the  full  year  with 
cheque  cashings  up  11  per  cent 
!  to  $106,688,000,000  from  $96,- 
365,000.000  in  1957.  Debits  rose 
almost  8  per  cent  in  the  prairie 
Provinces  to  $34,490,000  000 
from  $32,060,00(1,000,  5  Dcr  cent 
in  Quebec  to  $65,163,000,000 
from  $61,877,000,000,  and  5  per 
cent  in  the  Atlantic  Provinces 
to  $5,587,000,000  from  $5,311,- 
000,000.  In  British  Columbia 
there  was  a  2  per  cent  decline 
to  $16,244,000,000  from  $16,621,- 
000,000, 

V’ear’s  totals  for  the  top  ten 
clearing  centres:  Toronto,  $82.- 
218,000,000  ($73,498,000,000  in 

19,57);  Montreal.  $.57,779,000,000 
($54,938,000,000);  Winnipeg, 
$15,632,000,000  ($13,419,000,000); 
Calgary,  $7,646,000,000  ($3,319,- 
000,000);  Edmonton,  $5,149,000.- 
000  ($4,876,000,000);  Quebec 

City,  $4,995,000,000  ($4,675,000,- 
000);  Ottawa,  $4,824,000,000  ($3,- 
823,000,000);  Hamilton,  $4,681,- 
000,000  ($4,356,000,000);  Regina, 
$3,622,000,000  ($3,234,000,000); 

and  London,  $2,756,000,000  ($2,- 
490,000,000). 


By  ELLIOTT  N.  YARMON 
President,  Tonkeot  Yarmen  Ltd. 


The  year  just  past  has  de-  l  the  safeguards  required  for  1959.  Grocery,  variety  and 

monstrated  to  investors  the  prudent  realty  investment  arc  i  drug  chains  particularly  rec- 

underlying  strength  of  the  being  given  more  attention  by  orded  new  highs,  topping  an 

Canadian  economy  which  con-  '  local  brokers  advising  devel-  ;  excellent  year  in  1957.  Tre- 

tinued  buoyant  despite  the  i  opers  and  industry  in  pre-  I  mendous  competition  developed 
effects  of  the  recession  —  a  paring  transactions.  It  has  ‘  in  Western  Canada  between 
rewarding  illustration  that  con-  i  taken  several  years  of  con  the  grocery  chains  as  the  East- 

fidence  in  the  country’s  growth  !  ceniraled  effort  to  develop  a  ern  companies  sought  new 

potential  is  not  misplaced.  '  net  lease  consciousness  when  |  markets.  Small,  neighborhood 

In  review,  there  are  a  num-  many  Canadian  investors  were  |  shopping  centers,  such  as 
her  of  significant  indicators  of  content  with  loophole  situations  |  those  financed  by  Tankoos 
the  growing  sophistication  of  because  they  drove  past  the  I  Yarmon  Ltd.  at  Burquitlam 
the  Canadian  realty  inve.st-  properties  on  their  way  to  and  Newton  in  British  Colum- 
ment  climate  that  deserve  to  their  offices.  Carefree  owner-  bia’s  New  Westminster  area, 
be  noted  before  as.sessing  the  ship  is  today  recognized  as  a  were  able  to  secure  higher  per- 
year  ahead.  i  reasonable  requirement.  Infla-  ,  centage  of  AAA  tenants  as 

Firstly,  a  larger  number  of  '  tion  protection  is  more  clearly  '  other  merchants  followed  the 
major  investment  properties  i  understood,  even  in  smaller,  |  lead  of  the  supermarkets, 
changed  ownership  than  in  any  |  local  centers  where  the  tax 
previous  year  as  far  as  can  '  escalator  clause  is  becoming 
be  determined.  These  were  familiar, 
often  sold  by  the  original  own¬ 
ers,  or  passed  from  institu¬ 
tional  management,  to  the  port¬ 
folios  of  investors,  many  of 
whom  are  United  States  re¬ 
sidents.  The.se  purchases 
ranged  from  well  known  office 
buildings  to  “bundles"  of 
chain  store  outlets  across  the 
nation.  Larger  than  ever  as¬ 
sembles  have  been  assimilated 
comfortably  and  this,  in  turn, 
has  bolstered  confidence  that 
security-minded  funds  will  find 
more  attractive  offerings  in 
the  future. 

Executives  of  Tankoos  Var- 
mon  Ltd.,  during  their  fre¬ 
quent  visits  to  the  major  cen¬ 
ters  of  population,  report  that 


*  W*  Specialise  in  Morititne  Provinces  Issue  • 


U.S.  Investmenf 

The  move  has  aroused  con¬ 
siderable  interest  on  the  part 
of  Americans  who  have 
already  used  this  method  of 
reducing  death  duties  for  their 
heirs  and  other  have  been  con¬ 
sidering  such  action  since.  It 
should  be  pointed  out  that  On¬ 
tario  and  Quebec  levy  Provin¬ 
cial  death  duties  of  their  own, 
resulting  in  somewhat  lower 
savings  in  these  two  Prov¬ 
inces. 

The  year  ahead  should  see  a 
flow  of  United 


AND 


CORPORATION  SECURITIES 
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F.  J,  Brennan  &  Company  Ltd. 

F.  J.  Brennan  &  Company  (N.S.)  Ltd. 


I  Housing  Construction 

Thirdly,  the  action  of  the 
j  Canadian  Government  in  free¬ 
ing  more  funds  for  new  rcsi- 
i  dential  construction  resulted  in 
f  by  far  the  greatest  house-huild- 
j  ing  year  in  Canada’s  history 
with  more  than  163,000  starts 
I  compared  to  19,55’s  best  ever 
138,300.  Last  year  was  also  a 
record  for  completions  with 
more  than  146,000  finished. 

These  figures  must  be  meas¬ 
ured  against  Canada’s  com¬ 
paratively  small  population  of 
about  17.240,000  in  order  to 
appreciate  their  significance. 
While  we,  as  a  realty  inve.st- 
ment  firm,  are  not  involved  in 
housebuilding,  we  regard  this 
sector  of  the  economy  as  a  re¬ 
liable  indicator  of  general  con¬ 
ditions. 

Fourthly,  the  continuing  dev¬ 
elopment  of  natural  resources, 
particularly  in  the  oil-rich  j 
prairie  provinces,  contributes  j 
heavily  to  the  expansion  of  ! 
such  cities  as  Edmonton  and  | 
Calgary  where  office  building  | 
has  been  setting  records  of  its  I 
own.  Western  rentals  have  ^ 
been  on  a  rising  curve  to  make  j 
the  area  increasingly  attrac-  | 
tive  for  secure  investment  with  I 
excellent  prospect  of  apprecia-  | 
tion. 


Chain  Stores 

.Secondly,  the  growth  of  busi¬ 
ness  for  the  retail  chain  stores 
from  coast  to  coast  resulted 
in  unprecedented  demand  for 
new  facilities  for  the  national 
organizations  as  they  con¬ 
tinued  to  expand. 

Leaseback  financing  played 
a  senior  role  in  providing  the 
funds.  For  example.  Tankoos 
Yarmon  completed  a  $15,000,- 
000  transaction  with  the  F.  W. 
Woolworth  Co.  Limited  involv¬ 
ing  outlets  in  communities 
large  and  small  from  New¬ 
foundland  to  British  Columbia, 
thus  freeing  capital  for  con¬ 
struction  of  new  stores  during 
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Soinl  John,  N.B.  Holifox,  N.S. 

ChorloHelown,  P.E.I. 
Moncton,  N.B.  Sydney,  N.S. 

Frederiction,  N.B, 


continuing 
States  investment  capital  into  I 
I  Canadian  realty  purchases.  An  I 
1  estimated  $60,000,000  was  j 
placed  last  year,  exclusive  of 
I  residential  first  mortgages,  and  I 
i  the  total  may  well  be  in  ex-  j 
j  cess  of  $100,000,000  in  1959.  The 
I  recovery  of  the  Canadian  econ- 
j  omy,  which  dipped  neither  so 
'  far  nor  so  fast  as  that  of  the  : 

I  United  States,  may  justify  the 
[  forecast  that  new  construction 
in  all  categories  will  exceed 
!  $7,000,000,000  by  a  healthy  mar- 
I  gin.  creating  an  enormous  de¬ 
mand  for  more  funds. 

U  S.  realty  dollars  are  gen¬ 
erally  welcomed  because  they 
free  local  risk  capital  for  new 
developMTient  too  speculative  to  i 
be  initiated  by  non-resident 
funds  seeking  secure  yields. 
One  of  the  attractions  to  Can¬ 
ada,  aided  in  no  small  way  by 
the  country’s  inherent  political 
stability,  is  the  fact  that  re¬ 
turns  on  first  class  positions 
are  generally  higher  than  those  ; 
obtainable  closer  to  home.  j 

It  can  be  dangerous  to  make  \ 
sweeping  forecasts,  when  even 
expert  economists  disagree 
frequently,  but  an  upward  - 
trend  leading  to  the  anticipated 
“baby  boom”  years  of  the 
early  ‘60’s’  is  confidently  ex¬ 
pected. 

Caution  Needed 

A  note  of  caution  should  be  m 
sounded  in  regard  to  the  office  | 
building  market  in  two  major 
cities.  Toronto  is  presently  un- 


Nickel  and  Copper 
Production  Declined 

Ottawa.  —  Production  of  both 
nickel  and  copper  was  smaller 
in  1958  than  in  1957,  DBS  re¬ 
ports.  Year’s  copper  output 
declined  3Ar'p  to  346,816  tons 
from  359,109  in  19.57,  decreases 
in  the  final  four  months  of  the 
year  more  than  offsetting  in¬ 
creases  in  all  previous  in  all 
previous  months. 

Nickel  production  in  the  12 
months  dropped  25%  to  140,848  i 
tons  from  187,958  in  the  pre-  [ 
ceding  year,  gains  from’  a  year  j 
earlier  in  January  and  Febru-  | 
ary  being  more  than  counter-  l 
balanced  by  losses  in  the  other  I 
months. 

December  copper  production  j 
was  down  to  19,033  tons  from  ( 
.34,294  in  the  .same  month  of  j 
1957  and  nickel  to  3,298  tons  : 
from  14,9,38.  ' 


General  Contractors 


for  Excavation 
Construction 
Highway  Paving 


Intercity/  Rural 
Bus  Troffic  Down 

Passengers  carried  by  inter¬ 
city  and  rural  bus  companies 
in  1958  numbered  .55,406,230, 
down  5.1%  from  the  58.354.579 
transported  in  1957.  Number 
carried  on  regular  services 
fell  5.3%  to  51,807.329  from  54.- 
724,117  in  the  preceding  year 
and  on  chartered  services  0.9% 
to  3.598,901  from  3,630,462. 
Year’s  revenue  amounted  to 
$41,499,209,  a  decline  of  1.2% 
from  the  previous  year’s  total 
of  $41,985,322. 

Passengers  carried  in  Decem- 


amazing 

sook 

comfort 
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6460  Cote  de  Liesse  Rd. 
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Tax  Simplified 

AI.SO  during  1958,  the  Govern¬ 
ment  simplified  the  handling 
of  United  States  residents’  in¬ 
vestments  in  Canada  by  pass¬ 
ing  a  new  Estate  Tax  Act 
which  imposes  a  flat  15  per 
cent  levy  on  Canadian  hold¬ 
ings.  This  replaced  a  cumber- 


Patented  “2-Sole”  Socks 


The  sole  is  knitted  in  two  layers,  the  inner  layer 
reversed  so  that  your  foot  is  in  c;ontact  with  the  soft 
side  of  the  fabric.  No  extra  bulk  or  weight.  You  have 
to  wear  Penmans  2-Sole  Socks  to  believe  the  difference ! 


THE  PATHWAY  TO  PROGRESS 


The  St.  Lawrence  Seaway  . . .  active  realization 
of  a  centuriea-old  dream  ...  ia  the  pathway  to  an  age  of  progress 
only  dimly  imagined  by  our  forefathers. 

Canadians  can  take  just  pride  in  the  accomplishment  of 
this  gigantic  project. 


Manager  of  a  Royal  Bank  Branch  (St.  Boniface,  Man.)  picks  up  pointers  on  high-grade  heef 


Banker  gets  the  ''Right  Steer 


informed  banking  service.  This  habit  of 
.seeking  information  in  the  field  is  typical  of 
Royal  Bank  managers  everywhere  . . .  one 
reason  why  the  Royal  stands  so  high  at 
home  and  abroad  and  why  it  is  Canada’i 
largest  bank. 


This  Royal  Bank  manager  is  learning  about 
his  customer’s  busine.ss  at  first  hand.  Such 
visits  won’t  make  him  an  expert  judge  of 
cattle,  but  they  will  give  him  a  closer  in¬ 
sight  into  the  workings  of  the  meat  industry 
. . .  provide  a  better  background  for  a  more 


Marine 


Assets  exceed  4  billion  dollars 


OVER  900  BRANCHES  IN  CANADA,  THE  CARIBBEAN  AREA  AND  SOUTH  AMERICA.  OFFICES  IN  NEW  YORK,  LONDON  AND  PARIS 


Gos  Comes  of  Age 


Natural  Gas  Development  Helps 
To  Reverse  Export-Import  Trend 


From  the  hidden  recesses  of 
the  ground  to  the  bright  blue 
flame  at  the  tip  of  a  burner, 
sweeping  changes  have  taken 
place  in  the  Canadian  gas  in¬ 
dustry  since  World  War  II.  A 
new  world  of  energy  has  been 
untapped  by  fabulous  engineer¬ 
ing  discoveries. 

The  release  of  natural  gas 
has  given  birth  to  new  ideas 
and  vast  projects  affecting 
every  Canadian. 

•The  estimated  potential  of 
natural  gas  reserves  in  Canada 
are  so  fabulous  they  stagger 
the  imagination.  One  authorita¬ 
tive  government  report  esti¬ 
mated  an  ultimate  discovery 
of^  300  trillion  cubic  feet  of 
gatural  gas  in  the  Western 
Canada  Sedimentary  Basin 
alone. 

To  bring  this  raw  “blue 
flame”  of  energy  to  Canada 
was  a  job  requiring  the  skill 
and  determination  only  associ¬ 
ated  with  Canada’s  early  em¬ 
pire  builders. 

Wesfcoast  Transmission 

Westcoast  Transmission  bat¬ 
tled  some  of  the  most  rugged  i 
terrain  in  the  world  to  complete  j 
a  6.50  mile  pipeline  from  Peace  : 
River  district  to  the  Interna-  i 
tional  border.  This  line  com¬ 
pleted  in  1957  brought  natural 
gas  to  Vancouver  and  supplied 
outlets  in  the  United  States.  ' 

Trans-Canada  Pipe  Lines  then  ’ 
undertook  a  job  that  has  been  | 
compared  with  the  building  of  i 
the  St.  Lawrence  Seaway  and  ! 
is  comparable  to  the  snaking  ■ 


By  DR.  H.  L.  PURDY 
I  President,  The  Canadian  Gas 
I  Association 

of  the  first  ribbons  of  CPR 
steel  westward.  For  2,333  miles, 
construction  crews  battled  the 
barrens,  muskeg  and  river 
crossings  to  deliver  natural  gas 
to  Canada’s  eastern  provinces. 
In  October  of  1958.  ahead  of 
schedule  and  under  the  esti¬ 
mated  $375,000,000  cost,  the 
line  was  completed  to  Montreal. 

What  effect  has  this  had  on 
Canadian  economy?  There  can 
be  no  doubt  in  the  minds  of 
anyone  that  the  gas  industry 
has  contributed  mightily  to  our 
economic  growth,  and  helped 
stem  the  creeping  paralysis  of 
our  recent  recession.  The  pipe¬ 
line  company  alone  has  a  peak 
employment  figure  of  50,000 
and  a  weekly  payroll  of  over 
$600,000. 

Huge  Outlays 

But  this  is  not  the  only  econo¬ 
mic  by-product  of  our  industry. 
Natural  gas  producers  will  re¬ 
ceive  more  than  $650,000,000 
for  their  product  in  the  next 
tew  years,  these  producers  will 
in  turn  pour  $200,000,000  into 
the  drilling  of  more  wells.  A 
new  petrochemical  industry 
has  mushroomed  as  the  lusty 
infant  of  natural  gas.  This  in¬ 
dustry  will  spend  $100,000,000 
on  new  development. 

Other  companies  are  extend¬ 
ing  pipelines  to  gather  natural 
gas  and  feed  it  into  the  main 
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;  delivery  trunk.  Local  systems 
^  all  across  Canada  are  being  ex- 
i  tended.  New  pipe  companie.s 
have  been  built  to  supply  big 
inch  pipe  as  well  as  small 
j  diameter  pipe  other  plants  are 
manufaturing  valve  assemblies, 
and  the  thousand  and  one  items 
,  required  for  a  m'bjor  industrial 
j  development.  All  this  adds  up 
I  to  a  whopping  total  of  more 
than  one  billion  dollars  the 
;  natural  gas  industry  has  placed 
I  in  circulation. 

I  The  huge  dollar  injection 
given  to  Canada  by  the  gas 
industry  will  have  an  immedi- 
,  ate  and  important  effect  on 
I  Canada’s  adverse  balance  of  in- 
1  ternational  trade.  For  instance. 

I  in  1956  Canada  imported  coal 
I  from  the  United  States  valued 
I  at  $130,000,000.  The  use  of 
^  natural  gas  should  reduce  this 
;  dollar  outgo  by  at  least  $40,000,- 
000  a  year  on  the  basis  of  the 
1956  level  of  coal  imports. 

Sulphur  was  being  imported 
into  Canada  to  the  tune  of  $12.- 
000.000  a  year  in  1956.  By  1960. 
the  sulphur  recovered  from 
I  natural  gas  will  not  only  be 
able  to  supply  Canadian  needs, 
there  will  be  a  surplus  for  ex¬ 
port. 

Research  Results 

Is  the  gas  industry  keeping 
pace  with  technological  develop¬ 
ments?  For  a  form  of  energy 
that  was  considered  surplus 
thirty  years  ago.  the  develop¬ 
ments  of  new  methods  of  use 
and  application  may  come  as 
a  surprise  to  many  of  our  com¬ 
petitors.  Our  research  projects 
have  come  up  with  some  star¬ 
tlingly  new  applications  for 
natural  gas.  I 

Bright  new  vistas  for  gas 
have  been  opened  by  research  ; 
in  the  form  of  a  “fuel  cell”,  ; 
this  is  a  device  which  can  con¬ 
vert  the  latent  chemical  energy 
of  gas  directly  into  electricity.  ' 
By  the  application  of  this  low 
temperature  conversion  of  gas 
energy  into  electricity  it  could  ; 
be  entirely  feasible  in  the  near  j 
future  to  eliminate  above  I 
ground  electric  services  to  the  I 
home.  Increasing  u.se  will  be 
made  of  infra  red  gas  burners,  i 


1958  Steel  Ingot 
Production  Lower 


Production  of  steel  ingots  in 
1958  declined  almost  14%  to 
4.251.507  tons  from  4.924,133  in 
in  the  preceding  year  and  pig 
iron  nearly  18%  to  3.061.055 
Ions  from  3.718,1.55.  according 
to  preliminary  DBS  figures. 
December  production  of  steel 
ingots  climbed  23%  to  421,169 
tons  from  the  year-earlier  total 
of  ,343.315  tons  and  pig  iron  also 
j  23%  to  .304.889  tons  from  247,- 
I  414. 

Steel  ingot  output  in  Nevem- 
ber  was  up  at  .382.878  tons  from 
350.751  a  year  earlier,  but  pig 
iron  declined  to  2.53,447  tons 
from  266.415  and  steel  castings 
to  4.818  tons  from  7,888.  acord- 
I  ing  to  revised  DBS  figures. 

;  .January-November  steel  ingot 
production  decreased  to  3,832,- 
1.58  tons  from  4. ,580. 718.  pig  iron 
In  2.756.116  tons  from  3.470.741 
I  and  steel  castings  to  86,541  tons 
I  from  106.043. 

iron  and  Steel 
Production  Lower 

Production  of  pig  iron,  steel 
ingots  and  steel  castings  was 
smaller  in  1958  than  in  1957, 
DBS  reports. 

I  Year’s  output  of  pig  iron 
declined  nearly  18%  to  3,060.- 
I  962  tons  from  3.718, 1.55  in  1957, 
steel  ingots  almost  14%  to 
4.2.54.607  Ions  from  4.924. 1.^3 
and  steel  castings  over  20%  to 
90.684  Inns  from  113  731.  j 

December  production  of  pig 
iron  advanced  to  .304.846  tons 
from  247.414  in  the  same  month 
of  1957  and  steel  ingots  to  422,- 
449  Ions  from  343.415,  but  steel 
castings  decreased  to  4.143  i 
tons  from  7.638. 

of  the  ‘'flameless  combustion” 
type,  mass  production  of  this 
unit  could  eventually  spell  the 
end  of  the  blue  flame  so 
lamiliar  to  all  users  of  gas. 

The  industry  has  developed 
and  perlectcd  a  smokeless, 
odorless  gas  incinerator  that 
will  eventually  spell  the  doom 
of  smog  over  our  cities  and 
save  municipalities  millions  of 
dollars  with  the  elimination  of 
refuse  collections. 

There  is  no  doubt  in  my  mind 
that  the  gas  industry  has  at 
least  come  of  age  and  it  will 
conliniip  to  grow  and  prosper 
with  the  development  of  Tana- 
da. 
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READ  THIlB  of  M  business  REVIEW 


New'  aspects  of  Canada’s  economy,  as  sneH  as 
indications  of  her  tremendous  potential,  are 
thoroughly  and  accurately  analyzed  for  busi¬ 
nessmen  at  home  and  abroad  by  Canada’s 
First  Bank  in  the  pages  of  the  B  of  M  Busi¬ 
ness  Review. 

Published  monthly,  each  issue  enables  the 
interested  observer  to  obtain  an  over-all  view 
of  the  Canadian  business  scene,  together  with 
a  close-up  of  one  of  its  particular  aspects.  In 
addition,  there  are  concise  reports  on  each 
economic  division  of  the  country. 

.Simply  fill  in  and  mail  this  coupon  for  your 

fiersonal  copy  of  the  B  of  M  Business  Review, 
r  will  he  sent  to  you  regularly  each  month. 
There’s  no  obligation,  of  course. 


op 


Pleo*«  send  me  every  month  —  mlBiout 
charge  —  the  B  of  M  Business  Reeieen. 


Business  Development  Department, 
Bonk  of  Montreal, 
1 19  St.  James  Street  West, 
Montreal,  P.Q. 
Canada. 


Bank  of  Montreal  • _ 
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WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  1817 


vV'ire  i^oii  Siiipnieniki 

Increosed  Lasf  Year; 

Shipmonls  of  iron  and  stool 
wire  nails  incroasod  in  J9.i8  to  , 
81,381  ton.s  from  70.016  in  19.)7  I 
and  W'ovon  wire  farm  foncine  ■ 
In  13..39.i  Ions  from  11.599,  but 
dolivorios  of  plain  stool  wiro 
f including  welding  wiro)  do-  1 
creased  lo  97..34I  Ions  from  104,-  i 
212,  galvanized  slool  wire  to  ! 
28.177  Ions  from  J8,909  and  ' 


.... c  ..u  2i,iuo  iuns 
from  2.5..355. 

Dooomber  shipments  ‘  wer* 
greater  than  a  year  earlier  for 
those  items.  Totals  were:  wire 
nails.  3.257  Ions  (-3.086  in  Dec¬ 
ember  -957':  stool  wire  rope, 
1.557  Ions  <  1.4541;  woven  wire 
farm  fencing.  .305  Ions  (143); 
galvanized  steel  wire,  1.943 
Ions  <1.7971;  and  plain  steel 
wire  <  including  welding  wire), 
8.085  Inns  (6.654'. 


'lilii  iiiiiuo.  i'viAiiC/il  13,  lito!)' 


Petroleum  Reserves  Up  Sharply 
In  Established  and  New  Fields 


From  1957  Despite  Higher  Costs 


gram,  in  terms  of  its  demands 
upon  Canadian  indu.stry,  will 
be  about  the  same  in  19.59  as 
in  the  preceding  year.  Other 
types  of  demand,  however,  will 
be  higher. 

“Consumer  purchases  are 
rising.  There  are  indications 
that  inventory  liquidation, 
which  exerted  a  dppressive 
effect  on  business  activity  for 
most  of  19.58,  will  soon  give 
way  to  accumulation.  With  re¬ 
covery  proceeding  steadily  in 
the  United  States,  export  pro¬ 
spects  are  brightening. 

“A  sustained  demand  for 
capital  goods,  in  conjunction 
with  expanding  markets  in 
other  fields,  gives  promise  of 
further  growth  in  production 
and  employment  levels  in  the 
period  ahead.” 

The  interesting  and  po.ssibly 
disappointing  feature  of  the 
minister’s  report  is  the  fact 
that  the  total  amount  will  be 
down  from  1958,  in  spite  of  the 
fact  that  the  costs  of  all  mat¬ 
erials  and  services  going  into 
capital  installation  and  con¬ 
struction  have  risen  sharply 
since  March  la.st  year. 

The  actual  total  therefore  is 
probably  going  to  be  lower  by 
a  considerably  greater  amount 
than  that  shown  by  tbe  offi¬ 
cial  figures,  when  translated 
into  actual  units  of  construc¬ 
tion  nr  equipment  investment. 


I  needs  for  defence  installations 
and  other  services  and  lo  fos¬ 
ter  national  development. 

“Outlays  made  directly  by 
Federal  Departments  are  esti¬ 
mated  to  increase  by  10  per 
‘  cent,  while  expenditures  by  all 
three  levels  of  government 
I  combined  are  expected  to  rise 
;  at  almost  tbe  same  rate, 
j  “Within  the  business  sector, 
i  commercial  construction  will 
apparently  go  ahead  more 
I  rapidly  than  ever.  An  approxi- 
;  matcly  unchanged  rate  of  capi¬ 
tal  spending  is  indicated  for  a 
;  broad  range  of  industry,  in- 
^  eluding  agriculture,  forest  and 
mineral  extraction  and  pro- 
i  cessing,  secondary  manufac¬ 
turing  and  transportation  and 
'  communications. 

“Alone  of  tbe  major  business 
groups,  fuel  and  power  indus¬ 
tries  have  indicated  a  .some- 
,  wbat  lower  level  of  capital  ex¬ 
penditures  in  1959. 

“This  reflects  the  near  com¬ 
pletion  last  year  of  a  number 
of  large-scale  undertakings,  in¬ 
cluding  the  Trans-Canada  gas 
pipe  line,  the  St.  Lawrence 
Seaway  and  power/  projects 
!  and  other  major  power  de- 
I  velopments. 

I  “In  recent  months,  there  has 
been  a  marked  increase  in  the 
volume  of  new  projects  com- 
>ing  forward.  Consequently,  a 


I  OTTAWA.  —  The  Hon.  Gor- 
I  d  0  n  Churchill,  Minister  of 
i  Trade  and  Commerce,  has  now 
■  tabled  in  the  House  of  Com- 
'  mons  the  report.  “Private  and 
Public  Investment  in  Canada— 

I  Outlook  1959",  which  s  u  m- 
.  marizes  the  results  of  a  recent 
I  survey  of  capital  spending  in- 
I  tentions. 

I  Mr.  Churchill  said:  “For  the 
I  fourth  year  in  succession,  capi- 
I  tal  investment  in  Canada  will 
exceed  eight  billion  dollars,  a 
I  more  than  three  fold  increase 
j  in  a  period  of  12  years. 

I  “Present  investment  plans 
provide  for  total  new  capital 
outlays  in  1959  ol  $8.3  billion, 
which  is  slightly  below  the 
$8.4  billion  expended  in  1958, 

“The  overall  total  of  intend¬ 
ed  outlays  on  construction  and 
machinery,  including  repairs. 

;  gives  a  grand  total  for  1959 
of  $11.1  billion,  which  is  ex- 
I  actly  the  same  as  for  19.58. 

!  “An  examination  of  preced¬ 
ing  survey  results  shows  that, 
in  the  past,  in  comparable 
I  situations  lo  that  now  prevail¬ 
ing  in  Canada,  stated  invest¬ 
ment  plans  at  the  beginning 
I  of  the  year  have  tended  to  un- 
'  derestimale  t  h  e  amount  of 
'  work  eventually  realized. 

It  is  possible,  therefore,  that 
some  further  filling  out  of  in¬ 
vestment  programs  will  occur 
during  the  course  of  the  pre¬ 
sent  year. 

“Within  the  total  program, 
the  principal  increases  appear 
in  commercial  and  institutional 
building  and  government  pro¬ 
jects.  Increased  capital  out¬ 
lays  are  indicated  for  each  of 
the  three  levels  of  govern¬ 
ment.  Provincial  and  munici¬ 
pal  governments  and  agencies 
are  faced  with  steadily  ex- 
pa  n  d  i  n  g  reqiuremenfs  for 
roads,  schools,  hospitals  and 
many  types  of  local  improve-  I 
ments.  Somewhat  easier  sup-  j 
ply  conditions  in  the  construe-  i 
lion  indu.stry  have  helped  in 
getting  ahead  with  these  pro¬ 
grams. 

"The  Federal  Government 
also  is  proceeding  with  an  ex¬ 
panded  program  of  public  pro¬ 
jects  designed  to  meet  the  i 


today  include  3.166  billion  bar¬ 
rels  of  crude  oil,  and  484  mil¬ 
lion  barrels  of  natural  gas 
liquid. 

Proved  re.serves  of  natural 
gas  rose  to  23  trillion.  295  bil¬ 
lion  cubic  feel,  an  increase  of 
2  trillion.  .5.35  billion  cubic  feet 
over  the  19.57  high. 

The  report  points  out  that  the 
reserve  figures  were  arrived 
at  by  analyses  of  new  discov¬ 
eries.  extension  of  known 
pools  and  revisions  of  previous 
estimates.  The  report  applies 
only  to  those  re.serves  whose 
location  and  extent  have  been 
proved  and  measured. 

CANADIAN  PETROLEUM  ASSOCIATION'S  COMPILATION  OF  1$SS  ESTIMATED  PROVED 
RESERVES  OF  LIQUID  HYDROCARBONS  IN  CANADA 

(In  35  Imptrial  gallon  barrolt  which  aro  oquivalant  to  42  U.S.  gallon  barrels)  (thousands  of  barrels) 


CALGARY 


Reserves  of  ,  the  industry's  continuous  drill- 
petroleum  and  natural  gas  in  I  '^g  program.  They  do  not  in- 

Canada  rose  lo  an  all-time  high  ’  estimates  of  petrol 

.  .  ..  .  eum  and  natural  gas  which 

m  19,58,  according  to  the  an-  discovered  in  the 

nual  report  issued  by  the  re-  j  future, 
serves  committee  of  the  Cana-  i 

dian  Petroleum  As.sociation.  !  Highlights  of  (he  annual  re- 
Petroleum  and  natural  gas  re-  j  accepted  as  the 

serves  again  represented  an  j  authoritative  yardstick 

increa.se  over  the  previous  !  a''»''able  on  domestic  proved 
ypgp  I  recoverable  reserves,  are  as 

According  (o  the  report,  i 

these  reserves  represent  the  Prov  ed  reserves  of  petroleum 
proved  recoverable  petroleum  |  rose  to  .3.6.50  billion  barrels  as 
and  natural  gas  in  the  ground,  |  of  last  December  .31st.  an  in- 
the  location  and  extent  of  j  crease  of  381  million  barrels 
whieh  have  been  established  by  |  over  the  1957  high.  Re.serves 
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CRUDE  OIL 
Northwest  Territories 
British  Columbia  . . . . 

Alberta  . — 

Saskatchewan  . 

Manitoba  . 

Ontario  . 

New  Brunswick  . 


STAMPS  •  DEBENTURES  AND  CHEQUES 


■  RANCH  OFFICE*  •  MONTREAL  •  TORONTO 
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NATURAL  GAS  LIQUIDS 

British  Columbia  . 

Alberta  . 

Saskatchewan  . 


Conwest  Exploration  Company 
Limited 


TOTAL  NATURAL  GAS  LIQUIDS 

TOTAL  LIQUID  HYDROCARBONS 
IN  CANADA  . 


•Only  a  limited  area  is  assigned  In  each  new  discovery  even  though  the  committee  may  believe 
that  eventually  a  much  larger  area  will  produce,  because  in  this  report  the  committee  is  con¬ 
cerned  only  with  actually  proved  reserves.  Hence,  figures  in  this  column  may  be  considered 
minimum  figures. 


full  12  months  of  19.58  dropped 
almost  29'r  to  15,8.58.936  tons 
from  22.272.174  in  19,57. 

Shipments  of  ore  for  export 
rose  in  December  to  ,364.242 
tons  from  266,728  a  year  earlier 
and  shipments  to  Canadian 
consumers  rose  lo  146,,594  tons 
from  68.242.  In  tbe  full  year, 
export  shipments  dropped  to 
1.3,9.39.928  tons  from  19,9.58.610, 
and  domestic  shipments  to  1, 
919,008  tons  from  2, .313, .564. 
Year-end  stocks  were  some  5% 
smaller  than  a  year  earlier  at 
2,607.201  Ions  versus  2,742,9.58. 


Year’s  shipments  from  mines 
in  Ontario  fell  to  3,658,497  tons 
from  4.867,105  in  the  preceding 
year,  the  export  total  decreas¬ 
ing  to  2,777,705  tons  f'om  4.- 
049, .5.38  but  the  domestic  total 
rising  to  880,792  tons  from  817,- 
567.  End-of-year  stocks  were 
sharply  smaller  at  296,499  tons 
versus  .508,2.55. 

Shipments  from  mines  in 
Newfoundland,  Quebec  and 
British  Columbia  declined  in 
19.58  lo  12,200,439  tons  f.  om  17,- 
405.069,  the  export  tot£,l  failing 
In  11,162.22.3  tons  from  13,909,- 


1958  Shipments 
Of  iron  Ore 
Lower  by  29% 


Mining  Properties  Optioned  and  Developed 


1001  FEDERAL  BUILDING  —  TORONTO  (1),  ONTARIO 


Showing  the  first  increase 
sinre  March.  19.57  in  the  year- 
to-year  comparison,  shipments 
of  iron  ore  from  Canadian 
mines  was  up  widely  at  510.- 
8.36  Inns  in  December  from 
.3.34.970  in  corresponding  month 
of  1957,  DBS  reports.  Despite 
the 'gain  for  funds,  month  of 
year,  total  shipments  for  the 


Yukon  Office 
Whifehorse, 
Y.T. 


B.C.  Office 

901  Royal  Bonk  Bldg. 
Vancouver 


072  and  the  domestif"  total  to 
1,0.38,216  tons  from  1,495,997. 
Year-end  .stocks  were  slightly 
greater 'at  2,310,702  tons  ver¬ 
sus  2,2.34,70.3. 


LitHt  Long  Lac  intereitt  or*  Iht  iccend 
largttt  geld  producing  erganisotien  in 
Canada.  The  ten  geld  minci  which  Little 
Long  Lac  contrail  or  in  which  it  holds  a 
lubitential  intereit,  together,  ere  produc¬ 
ing  at  a  rate  in  excess  of  $20,000,000  a 
year  end  account  for  approximately  13% 
of  Canada's  total  gold  output. 


Fabricators  of  Copper 
and  Copper- Base  Alloys  in 

SHEET  STRIP  ROD  WIRE  TUBE  PIPE 


Little  Long  Lac  interests  also  are  developing 
immense  iron  ere  deposits  and  participating  in 
the  development  of  oil  and  natural  gas  lands 
in  western  Canada  and  in  prospecting  and 
txploratien  for  ether  minerals. 


Keeping  pace  with  industriol  growth  in  Cenodo,  the  multi- 
million  dollar  expansion  programme  at  Norondo  Copper  and 
Bross  Limited  is  nearing  completion. 


Little  Long  Lac  interests  are  more  active  than 
ever  before  in  pursuing  the  basic  policy  which 
has  as  its  objective  the  enlargement  of  ore  re¬ 
serves  and  fhe  broadening  of  the  base  of  mining 


These  new  facilities  assure  a  constont  Canodion  source  of 
supply  for  oil  users  of  copper  and  brass  mill  products. 


NORANDA  COPPER  AND  BRASS  LIMITED 


LIHLE  LONG  LAC  GOLD  MINES  LIMITED 


Montreal  Easf,  Quebec 


AND  ASSOCIATED  COMFANIES 


A  FABRICATING  SUBSIDIARY  OF  NORANDA  MINES  LIMITED 


Suite  602,  199  Boy  Street,  Toronto  1,  Ontorio 


n  J  •  9  f  IFF  cream  and  butter  manufacture*  . 

rackagtng  Industry  Research  Has  "  ! 

Created  Many  Aids  To  Better  Sales ' 

*'  with  film  manufacture  con- 

-  tinuine  to  he  the  largesl  end  | 

By  L.  G.  JAMISON  use.  Possible  new  applications 

Mooo,er,  Pockogin,  A„oe.  of  Cooodo  wrappinR  and  mois-  ' 

I  tiire-proof  shippins  hajjs  for  I 

greater  emphasis  today  on  dure  industry,  the  de\elopment  *  fertilizers,  chemicals  and  .syn- 


Farm  Output  Provided  The 
Bright  Spot  in  B.C.  Last  Year 
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By  L.  G.  JAMISON 

Generol  Manager,  Packaging  At«oe.  of  Canada 


Canada  s  packaging  industry  |  greater  emphasis  today  on  dure  industry,  the  de\  elopment 
enjoyed  another  good  year  in  i  point-of-sale  appearance.  Today,  of  a  waterproof  board  that  will 
1958  as  it  produced  a  record  a  design  has  not  only  to  attract  be  resistant  to  all  types  of 
volume  of  packages  and  ■  attention,  but  to  contra.st  with  weather  conditions  is  the  cor- 
materials  for  Canada  s  manu-  competitive  products  on  the  rugated  industry's  major  re- 
facturing  and  processing  indus-  i  shelf.  search  project  for  19.59. 

fries.  i  Corrugated  maniilacluieis  re-  A  substar.iial  increase  was 


volume  of  packages  and 
materials  for  Canada  s  manu¬ 
facturing  and  processing  indus¬ 
tries. 

One  ot  the  industry's  major 
achievements  in  recent  years 
has  been  the  reduction  ot  ship¬ 
ping  and  distribution  costs  of 


thetic  resins. 

Riigge.st  development  in  past 
years  for  folding  carton  manu¬ 
facturers  is  the  newer  methods 
of  reproduction  on  cartons  of 
pictures  and  designs.  Litho- 


■‘'hrlf.  search  project  for  19.59.  of  reproduction  on  cartons  of 

Corrugated  maniilaclurers  re-  A  substar.iial  increase  was  pictures  and  designs.  Litho- 
port  a  substantial  increase  in  also  recorded  in  the  use  of  alu-  |  graphy  is  being  used  to  an  in- 
Ihe  use  ol  corrugated  board.  mPniim  foil  as  a  packaging  creasing  extent  by  folding  car- 
.Sincc  19.57.  corrugaled  has  material  in  1958.  especially  in  ton  manulacliirers.  who  have 
loiind  increasing  applications  in  the  soap  and  milk  powder  in-  generally  increased  the  capacity 


manufacturing  companies  .  Canada's  fresh  fruit  and  vege-  diistries.  hixpeciations  are  that 
through  development  of  im-  I  table  industries.  To  meet  future  1959  will  see  a  wider  application 
proved  packaging  materials.  I  requirements  of  Canada's  pro-  of  this  material  by  the  ice 
Cartons  manufactured  today  ■  “ 

from  lighter  hoard  material  •  1  W  1  a  W 

have  reduced  dead  we ght  to  {jrowttig  Lhemical  industTy  Is 

a  minimum,  yet  arp  still  as  ^  O  ✓ 

protective^  as  the  heavier,  |  —  —  «  .  .  __  _  _ 

‘miTr » I  Hampered  by  Outdated  Tariffs 

ping  containers  also  enables^, 

manv  of  Ihem  to  he  turned  into  Sarnia,— Canada's  economy  is'  By  L.  D.  SMITHERS, 


of  their  plants  in  the  past  five 
years  through  the  introduction 
of  more  efficient  equipment. 


VANCOUVFiR— P’arming  may 
not  be  British  Columbia's  big¬ 
gest  industry  in  terms  of  dollar 
returns,  hut  the  province's  far¬ 
mers  had  I  he  consolation  of 
establishing  a  new  record  in 
value  of  production  last  year—  j 
about  .1112.5,000.000.  i 

Last  year's  long,  dry  sum¬ 
mer  reduced  vegetable  yields  ; 
and  less  grain  was  harvested 
in  the  Peace  River  Valley,  j 
but  a  heavy  export  demand  I 
for  cattle  from  the  Chilcotin,  • 
Cariboo  and  other  parts  of  the  - 
province  more  than  offset  that  | 
loss.  j 

B.C.  ram-hers  sold  some  47.-  ■ 
000  head  of  cattle  to  the  U.S. 
and  also  to  .Alberta  last  year,  ' 
an  increase  of  nearly  .50  per-  | 


I  In  evaluate  B.C 's  *  present 
farm  output  and  its  potential 
development  during  the  next 
I  25  years. 

!  The  first  report  on  this  sur 
\'py  will  he  issued  next  fall. 
Federal  agencies  and  the  Cm- 
I  \  ersily  of  B.C.  are  co-operai- 
:  ing  with  prorincial  agriculture 
officials  in  carrying  out  this 
I  project. 

I  Legislation  will  be  introduced 
•  this  year  In  impicmcni  recom 
mendatinns  made  in  the  Mac 
j  Phail  report  on  the  fruit  grow- 
!  ing  industry.  The  report  cri 
[  ticized  the  operations  of  the 
I  Okanagan  orchards,  claiming 
;  that  small  acreage  was  often 
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.  I  101  economic, 
cent  over  the  prer  ious  year  s  -  -  -  _ 


recorded  in  the  past  few  years 
with  industry  twhuicians  con 


ing  economical  for  the  con 
siimer,  manufacturei'  and  re 
taller 

Self  Sufficient  Now 


By  L.  D.  SMITHERS, 
President,  Dew  Chemical  el 
Canada,  Limited 


many  of  Ihem  to  he  turned  into  Sarnia  — Canada's  economy  is'  By  L.  D.  SMITHERS,  iniegration  needed  to  achieve 

attractive  poinl-of-sale  display  probably  more  dependent  on  its.  President,  Dow  Chemical  of  lowest  costs. 

counters  when  they  have  reach-  chemical  industry  than  are  most !  Canada,  Limited  '''listPi'  ol  Finance  has 

ed  their  destination.  economies.  Canada's  big  basic!  '  referred  the  initial  chemical 

Tremendous  advances  in  Modustries  such  as  agriculture,:  ^  prinluc- 

packaging  materials  and  melh-  "J^io^conmete  is  confident 

ods  of  production  have  Recession  or  not.  chemicals, ' 

recorded  in  the  past  few  years,  producers,  and  to  compete  ^  recognized  and  corrected, 

with  industry  t.H-hn,cians  con-  improved  etficien-  ■'^"''ts  ot  jobs  better 

stantly  working  on  even  I  ties  and  quality  made  possible  .syn-  AsbCSfos  Shipments 

improvements  and  innovations.  bv  advanced  ‘chemical  lech-  12  Per  Cent  Lower 

The  industry  is  continually  ally  broader  acceptance.  Ores 

seeking  ways  to  make  packages  I  the  Canadian  chemical  in- mines  dropped  12'„ 
more  convenient,  while  lemain-  jj.  probably  more  ad-  •'  m  li  92.5.870  tons  from  the 

ing  economical  for  the  con-  ^  other  with  pos-  '  ’*  preceding  vear's  1.048.084  tons. 

ii-M  and  re-  '  . .  ,  .u  .  r  .u  'Pf'h  supplemcnis  are  increas-  ... 

siimer.  maniuattuiei  ana  le  ,.^,h|p  exception  of  that  of  the  .  ,  !  ,  ...  5  ear  s  exports  fe  Ifi'’*-  to 

,  .  .  .  logly  valued  on  the  farm. 

taller  I'.S.,  because  our  proximity  to  ,,,,  .  .  ..  8bh.f,.l0  Ions  from  1.0:10. .500  in 

I  ,  ,  .  ,  Ihg  industry  earns  its  repula- 

Self  Sufficient  Now  !|he  I'.S.  givjs  us  a  body  o  con-  19.,,. 

I  ^  «  siimors  which  quickly  learns:  ,i  ^  ^  .  December  shipments  were 


iiry  MS  I  shipments. 

Milk  production  was  higher 
nn  off  ohoui  fi  percent,  and  there 

S  fS  Yl  TaQ  "  ^  sharp  increase  in  broiler 

^  CffO  poultry  production,  although 

imports  during  the  last  quarter 
iniegration  needed  to  achieve  of  the  year  resulted  in  a  liimhle 


0\  ei  the  years,  the  Canadian  ....  j  .'u  i...  ,  laneously  devoloping  products  to 

wvei  mc.vini..  labout  and  demands  the  latest  .  •  .  .  .  larger  than 


packaging  industry  has  become 
virtually  sell  sutlicienl.  .As  the 
Canadian  market  has  expanded 
and  the  packaging  industry  has 


chemical  technology- from  agri¬ 
cultural  chemicals  to  paints  and 
synthetic  libers. 

The  Canadian  chemical  indiis- 


,  .  _  .  .  .  .1  invcsimi'ni  loocx  was  anoiii  .to.  i.  ,  —  .  _ 

grown,  maniilacturing  fac^t.es  „  ,hus  under  continual  pres-  Urbon  Tronsif  Troffl 

ha' p  been  set  up  o  pi  uc  suie  In  pin  me  nevv  an  e  ei  maniilacturing.  and  in  19.58  3.8%  Lower  in  1958 


meet  certain  requiremenis  and 
bringing  out  new  products  whicn 
soon  create  their  own  demand. 

In  1957  the  chemical  industry 
investment  index  was  about  .50'. 
more  than  the  average  index  lor 


Canadian  packaging  materials  ;pinducls  more  quickly  than  they  i!... 

,  i.  '  .  t  1-  when  the  in\o.sn'ncnl  innrx  lof  VnmhAr  n-^ci^nnnnrc  /.u.- 

m  ,,,antity_a  far  cry  from  the  lare  produced  eLsewhere  manulacluring  turned  down  Hed  hv  u-ban  n-rnT^^ 

early  1900  s when  almo.st  all  The  re.sull  is  an  industry  which  ^  ,  T  ,he  vel^  iQ-i  de  linerTa 

of  Canada's  p  a  c  k  a  g  i  n  g  i-s  growing  increa.singly  self  re 

materials  were  imported  Irom  Ihoni  in  bolh  re.search  and  pro-  ^  .  ■  ,  P7  To-  ' 


the  C  iled  Stales  duction  techniques,  and  which  is  ;  . . .  . 

t  a-  lOow  a  major  laclor  in  the  econ-  Serious  Problems  1  revenue  rose  I  t  per  cent  If 

n^ace  in  the  pas,  10  years  has  "  Heniahly  optimistic,  it  ,s  gener-  necemher  passenger  tratt.f 

Lonvc  a  Lior  iactor  in  oMv  admitted  that  serious  proh- 


Serious  Problems 


lowest  costs.  prices.  The  provincial  gov- 

I  The  Ministei  ol  Finance  has  ernment  is  aiming  at  customs 
io'tiol  chemical  I  (.octroi  to  prevent  repetition  of 

sliid.v.  The  industry  is  confident  r.  •.  j  .■  n  • 

.  .  .  ‘  .  ,  Fruit  production  usually  is  one 

.  that  inconsistencies  in  the  Act'  ,  ,  j.  •.  •  d  f  • 

I'*'  .ill  „„  J  J  .of  the  leading  items  in  B.(  .  s 

will  be  recognized  and  corrected.  .  j 

>  ,  _ _  — _  I  harvest  and  it  continued  to  he 

.  !  so  in  19.58.  hill  revenue  from 

1  Asbestos  Shipments 

source  was  actually  down. 

'  12  Per  Cent  Lower  Limited 

'S  .  .  ' 

^  Shipment  of  asbestos  from  The  government  plans  to  ex- 

^  (  anadian  mines  dropped  I2'n  pand  its  farm  management 

in  19.58  to  925.870  Ions  from  the  ,  program  with  a  view  to  help- 

^  pieceding  years  1.048.084  tons.  !  jnj.  farmers  plan  their  opera- 

Vear's  exports  fell  Ifi'-.  to  svstematicallv.  The 

^  8HH^fi.'10  tons  from  l.o:fn..5«0  in  available  for  successlul 

’  .  '  farminfi  in  B.C.  is  limited  com- 

PtHrmbpr  shipments  were  ^ 

n  ,  ....  pared  to  some  o  the  other 

.  larser  than  in  19S7  at  H8.120  ' 

^  tons  versus  .52.187  hut  exports 

were  smaller  at  81..5afi  tons  , 

versus  84  .5.50  I”''  efficiency  on  the  larms  that 

_  _  .  _  do  exist. 

,  Urbon  Tronsif  Troffie  According  to  the  Gordon  Re 

5  3.8%  Lower  in  1958  ^ 

90  per  cent  of  its  beet  require- 
'■  Number  of  passengers  car-  !  compared  with  70  to 

1  ried  by  urban  transit  systems  ^  hv  that 

;  in  the  year  t9.58  declineW  .,.8 

.  per  cent  lo  1.094,838.840  from  ,  .  ,u  -a 

'  In  meet  this  provinces  de- 

I  1,137.792.702  in  19.57.  hut  total  „  l-  .u  . 

mano.  For  that  reason  a  de- 
,  revenue  rose  t.I  per  cent  to  ....  .  ... 

'  i  tailed  invenlorv  is  being  made 


Shipment  of  asbesl'os  from 
Canadian  mines  dropped  l2'/> 
in  19.58  to  925.870  Ions  from  the 
preceding  year's  1.048.084  tons. 
5'ear's  exports  fell  18'^  lo 
888.8.30  Ions  Irom  1.0.30. .580  in 
19,57. 


December  shipments  were 
larger  than  in  19.57  at  83.130 
Ions  versus  .52.187.  hut  exports 
were  smaller  at  81. .388  tons 
versus  84, .5.50. 

Urban  Tronsif  Traffic 


1,137.792.702  in  19.57.  hut  total 
revenue  rose  t.I  per  cent  lo 


place  in  the  past  I0  years  has 
become  a  major  factor  in 

today  s  mass  movement  olmer-  products  and  electrical  month  of  1957.  hut  loi.nl  re-  'Hectric  car.  251.720,801  i29|.- 

chandise.  Under  inci casing  y  j,pp3,,atu.s.  ,  The  most  imporlani  ol  these  is  venue  advanced  8.7  per  cent  to  :>fis.7<ii.;  nollev  coach.  214.- 

competitne  marketing  con-  ^  ian  oul-ol-dale  tariff  schedule,  *'2.488.070  from  $11,485,005  ;  24<,.„b2  i  228.403.012 i ;  subway 

ditions,  manu  actuiing  ^  'which  exposes  segments  of  the  More  passengers  were  car-  '  car— included  in  the  elwtric 

panics  ha\e  hren  afo  ui  every  year  from  1949  to  industry  to  (oniiniial  attack  by  riod  in  than  in  tho  pro-  j  car  total  for  both  years— 35.- 

increased  costs  in  all  phases  o  p, eduction  of  the  chemical [foreij^n  producers.  This  has  re-  cedins  year  by  motor  bus  and  9,32.273  *35.579.0141;  and  char- 

operation.  The  introduction  of  jnrfii.str.v  increased.  Even  in  the  j  suited  in  an  uneven  development .  chartered  service,  hut  lewer  lered  service,  8.183,475  (8,- 

nev»  and  more  economical  recession  conditions  it  and  has  prevented  the  kind  of  hy  electric  car,  .siihwav  car  008.293'. 

materials  hy  ('anada'.s  packag- - ; - - - -  - - - — — - — 

ing  suppliers  has  greatly 
assisted  these  companies  in 
rnerc  handising  their  products 
more  successtully  and  econo- 

mically  than  ever  betore.  H  1*1 

Today,  packaging  is  regarded  I-' 

by  the  executives  of  these 

companies  valuable  \ 

assistant,  playing  an  important  | 

role  I 

fication.  I  m  . 

Design  Importont 

More  than  ever  before,  pack 
aging  is  maintaining  its  prime 
purpose  of  sanitation  and  pro¬ 
tection.  but  with  the  changes 

that  have  occurred  in  mer-  ■■■ 

builds 

ADMINISTRATORS 

EXECUTORS  ^  „  ■■  , 

TRUSTEES  I  J-- 


eniahly  npiimistic.  it  is  gener-  po'^senger  traffir  and  trolley  coach.  Totals 

llv  admitted  that  serious  proh-  '''  ^  were:  motor  bus.  820.703.882 

idiiclion  of  motor  vehicles,  petro-  ronfronl  Canada  s  chemical  97.704.499  in  the  same  '  (810.095.808  a  year  e,-irlier>; 

ileum  products  and  electrical month  of  1957.  hut  Ini.al  re-  '  plpctrir  car.  251.7;>0,801  i29|.- 

The  most  imporlani  ot  these  is  '  H"'*  advanced  S.i  per  '■"Ot  In  285,79|i;  trolley  coach.  214,- 

n  nul-nl-dalp  tariff  schedule,  '''om  $11,485,005  ;  249.082  ( '228.403.012 1 ;  subway 


SFeody  Growth 


Canada 
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BRAZILIAN  TRACTION,  LIGHT  AND  POWER 
COMPANY,  LIMITED 

Brazilian  Traction  is  a  Canadian  corporation  which  through  its  operat* 
ing  companies,  has  for  forty-seven  years  supplied  public  utility  services 
in  Brazil  The  services  now  being  provided  are: 

Electric  energy  in  the  Federal  District  and  in  the  states  of  Rio  d§  Janeiro 
and  $80  Paulo. 

Telephones  in  the  Federal  District  and  in  the  states  of  Rio  de  Janeiro,  Sao 
Paolo,  Minas  Gerais  and  Espirito  Santo. 

Gas  in  the  cities  of  Rio  de  Janeiro,  Sao  Paulo  and  Santos. 

Tramways  in  the  city  of  Rio  de  Janeiro. 

Brazilian  Tranction's  operating  companies  produce  approximately  SO'r  of 
the  total  electric  power  generated  in  Brazil  and  supply  over  BO'T-  of  the  tele¬ 
phone  service  in  that  country.  x 

OF'F'lyKS 

Head  Office:  JS  King  Street  West,  Toronto  1.  Canada. 

London  Agents:  Canadian-Braiilian  Services  Liitsited, 

^  148  Leadenhall  Street,  London,  E.C.3,  England. 

ENGINKKRS  AND  PURCHASING  AGENTS 
Canadian-Rrazilian  Services  Limited 
385  Yonge  Street,  Toronto  1,  Canada, 

148  Leadenhall  Street,  London,  E.C.3,  England. 

PRINCIPAL  operating  SUBSIDIARIES 
The  Rio  de  Janeiro  Tramway,  Light  and  Power  Company,  Limited 
Sao  Paulo  Light  S.A.  —  Services  de  Eletricidade 
Companhia  Telefonica  Rrasileira 
Cempanhia  Telefonica  de  Minas  Gerais 
Brazilian  Hydro  Electric  Company,  Limited 
Sao  Paolo  Electric  Company,  Limited 
The  San  Paulo  Gas  Company  Limited 
The  City  of  Santos  Improvements  Company  Limited 
Societe  Anenyme  du  Gaz  de  Rio  de  Janeiro 
Cempanhia  de  Eletricidade  Sao  Paulo  e  Rio 
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ASSETS  UNDER 
ADMINISTRATION 
$50,651,000 


Poid-Up  Capital 
General  Reserve 
Surplus  Accaunts 
$1,159,000  . 
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Five  quality  products 
for  every  buildi ng  purpose 
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ed  in  Canada  will  approach  |44 
billion. 

Best  Insured 

Canadians  have  for  some 
years  been  the  “best  insured’’ 
people  of  any  nation.  At  the 
first  of  1959  the  life  insurance 
they  owned  was  1.7  times  their 
income  after  taxes.  If  the  same 
rough  measure  of  the  adequacy 
of  life  insurance  were  applied 
to  the  United  States,  the  ratio 
would  be  1.6  times.  The  people 
of  New  Zealand,  Australia  and 
the  United  Kingdom  are  the 
next  best  insured  in  that  order. 

However,  it  is  sobering  to 
note  that  twenty  years  ago 
Canadians  owned  the  same 
amount  of  life  insurance  in  re¬ 
lation  to  their  income  after 
taxes  that  they  do  on  the  aver¬ 
age  today.  Our  post-war  pro¬ 
gress  has  merely  restored  the 
pre-war  position. 

There  are  far  too  many  fami¬ 
lies  in  Canada  whose  insurance 
protection  is  inadequate.  These 
families  constitute  the  main 
challenge  for  the  life  insurance 
and  their  field  re- 


New  Peak  Established  By 
Retail  Sales  During  1958 


$970,700  f$9.39,200);  general 

stores,  $625,400  ($.595,500':  fur¬ 
niture,  appliance  and  radio 
stores.  $.563,800  ($567,300);  res- 
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taurants,  $520,300  ($527,600); 

lumber  and  building  material 
dealers,  $488,000  ($457,800);  and 
drug  stores,  $371,800  ($357,600). 


**Clark  Report**  Social  Security  Plan 
Is  Hardly  Applicable  To  Canadians 


B'ENi-T; 


$1,233,900);  Alberta,  $1,247,700 
($1,2  1  1,0  0  0) ;  Saskatchewan, 
$901,700  ($854,800);  and  Mani¬ 
toba,  $755,400  ($725,800). 

Estimated  total  sales  for  the 
10  leading  trades  in  1958  (in 
thousands);  grocery  and  com¬ 
bination  stores,  $3,093,600  ($2,- 
894,400  in  1957);  motor  vehicle 
dealers,  $2,390,800  ($2,483,400); 
department  stores,  $1,341,500 
($1,281,800);  “other”  food  and 
beverages,$1.107,200($l,081.500) ; 
garages  and  filling  stations. 


Ottawa.  —  Sales  of  retail  es¬ 
tablishments  in  Canada  set  a 
new  record  in  1958,  according 
to  DBS  figures.  Estimated  at 
$15,2.52,003,000,  the  year’s  total 
was  2.9%  greater  than  the  1957 
figure  of  $14,826,441,000. 

Both  independents  and  chains 
shared  in  the  rise  in  sales  in 
1958,  total  for  the  former  rising 
$1.9%  to  $12,219,315,000  from 
$11,984,872,000,  and  the  latter 
6.7%  to  $3,032,691,000  from  $2,- 
841, .569, 000.  The  larger  increase 
in  chain  sales  boosted  that 
group’s  proportion  of  total  sales 
from  19%  in  1957  to  20%  in 
1958,  and  the  proportion  for  in¬ 
dependents  fell  from  ‘  81%  to 


By  R.  H.  REID 

President,  The  London  Life  Insurance  Company 
President,  The  Canadian  Life  Insurance  Officers  Association 
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son  than  in  any  previous  peace¬ 
time  year.  This  indicates 
greater  awareness  of,  and 
re.sponsc  to,  all  forms  of  volun¬ 
tary  savings  and  security  pro¬ 
grams  through  which  capital 
is  built  up  for  industry,  homes, 
utilities  and  transportation. 

Changing  Habits 

The  introduction  of  a  compul¬ 
sory  “second  deck”  program 
for  old  age  benefits  would  alter 
the  savings  habits  of  self- 
The  work- 


I  be  paying  “mature”  benefits. 
I  Notwithstanding  this,  even  if 
j  the  mature  benefits  were  pay¬ 
able  today,  the  total  British 
benefit  would  on  the  average 
be  less  generous  than  our  $55 
benefit. 

Al  the  first  of  this  year, 
bdnefits  under  the  old  age  pro¬ 
gram  in  the  United  States  were 
increased  7%.  Even  so,  if  the 
“mature”  benefits  payable 
there  in  30  years  were  avail¬ 
able  now,  the  average  benefit 
under  the  United  States  pro¬ 
gram  would  be  less  generous 
than  ours  relative  to  consumer 
spending. 

Benefits  Already  Large 

In  particular,  the  benefits 
paid  to  the  lower-income  groups 
are  much  larger  in  Canada 
than  those  promised  even  in 
the  distant  future  in  the  United 
States  and  Britain.  Hence,  a 
“second  deck”  program  can¬ 
not  be  advocated  on  the  ground 
of  the  relative  inadequacy  of 
the  government’s  provision  for 
our  most  needy  aged. 

Last  year  Canadians  set  aside 
more  “real”  savings  per  per- 


By  the  time  this  Business 
and  Financial  Review  appears, 
the  report  prepared  by  Dr. 
Robert  M.  Clark  for  the  gov¬ 
ernment  of  Canada  on  the  old 
age  and  other  welfare  pro¬ 
grams  in  the  United  States  and 
Canada  will  be  available.  It 
has  been  suggested  that  one 
reason  for  commissioning  this 
study  was  to  facilitate  consid¬ 
eration  of  the  idea  that  the 
federal  government  should  su¬ 
perimpose  upon  our  present 
Old  Age  Security  program,  a 
compulsory,  contributory,  “sec¬ 
ond  deck”  of  old  age  benefits 
on  the  pattern  of  the  U  S.  plan. 

Since  the  study  was  com¬ 
missioned  the  British  govern¬ 
ment  has  proposed  a  “second 
deck”  arrangement  for  Great 
Britain.  However,  it  is  particul-  ' 
arly  noteworthy  that  the  aver-  | 
age  old  age  benefit  now  paid 
in  Britain  is  considerably 
smaller  in  relation  to  average 
consumer  spending  than  our 
present  Old  .Age  Security  bene¬ 
fit  of  $55  per  month.  Further¬ 
more,  it  will  be  about  50  years 
bef(iEe  the  supplementary  pro¬ 
gram  proposed  for  Britain  will 
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Sales  gains  were  posted  for 
all  provinces  except  British 
Columbia  where  there  was  lit¬ 
tle  change  between  the  two 
years.  Year’s  increases:  At¬ 
lantic  provinces,  3.9%:  Quebec, 
2.1%;  Ontario,  3.3%;  Manitoba, 
4.1%;  Saskatchewan,  5.5%;  and 
Alberta,  3.0%.  Year’  sales  in¬ 
creases  were  largest  for  the 
following  types  of  retail  out- 
I  lets;  grocery  and  combination, 
6.9% :  general  stores,  5.0% ; 
variety,  6.3%;  shoe,  7.5%;  and 
lumber  and  building  materials, 
6.6%.  Four  trades  registered 
reduced  sales:  motor  vehicle 
dealers,  3.7%;  furniture,  appli¬ 
ance  and  radio,  0.6%;  restau¬ 
rants,  1.4%;  and  fuel,  2.4%. 

Estimated  total  sales  for 
1958  for  the  provinces,  ranked 
according  to  size  (in  thou¬ 
sands);  Ontario,  $5,852,300  ($5,- 
663,400  in  1957);  Quebec,  $3.- 
596,700  ($3,521,400);  British  Co¬ 
lumbia,  $1,616,000  ($1,616,100); 
Atlantic  Provinces,  $1,282,200 


supporting  people, 
ers  brought  under  such  a  plan 
would  not  only  have  less  net 
income  out  of  which  to  save 
in  other  ways  but  would  also 
have  less  incentive  to  save  in 
;  other  ways.  Presumably,  the 
accumulated  funds  would  go  to 
help  federal  government  financ¬ 
ing  and,  consequently,  would 
be  diverted  from  many  exist¬ 
ing  and  desirable  investment 
channels. 

Government  has  encouraged 
certain  forms  of  voluntary  re¬ 
tirement  savings  through  in¬ 
come  tax  provisions  and  other 
means.  The  growth  of  private 
pension  plans  is  vigorous.  The 
I  trend  is  toward  earlier  and 
!  more  substantial  provision  for 
employees  withdrawing  from 
such  plans.  Rather  than  intro¬ 
duce  another  compulsory  gov¬ 
ernment  program,  the  wiser 
course  for  Canada  is  to  offer 
further  encouragement  to  the 
many  types  of  voluntary  long¬ 
term  saving. 

The  life  insurance  companies 
look  forward  to  another  record 
year  in  1959. 

Despite  the  economic  hard¬ 
ship  experienced  by  many  Ca¬ 
nadians  in  1958,  life  insurance 
sales  were  2%  above  those  the 
year  before.  With  cautious  op¬ 
timism,  the  life  insurance  bus¬ 
iness  looks  for  a  larger  gain 
in  1959. 

By  the  end  of  the  year  each 
Canadian  household  will  likely 
own  $9,500  of  life  insurance  on 


companies 
presentatives  in  1959. 

During  the  year,  in  payment 
for  their  life  insurance  and 
annuities.  Canadians  will 
entrust  nearly  $900  million  to 
the  100-odd  life  insurance  com¬ 
panies  licensed  to  do  business 
here.  This  sum  will  represent 
4%  of  their  income  after  taxes, 
i  Incidentally,  the  corresponding 
figure  twenty  years  ago  was 
5%. 

These  life  insurance  dollars 
are  “double  duty”  dollars. 
Their  first  duty  is  as  “insur¬ 
ance”  dollars  to  help  alleviate 
financial  distress  when  the 
policy-holder  dies,  is  disabled, 
retires  or  is  otherwise  in  need. 
Their  second  and  almost 
equally  important  duty  is  as 
“investment”  dollars  to  earn 
interest  for  policyholders  while 
helping  finance  Canada’s 
growing  economy. 

$500  Millian  a  Year 

Life  insurance  benefits  flow 
to  Canadian  families  at  a  rate 
approaching  .  $10  million  a 
.week.  Two-thirds  of  this  total 
goes  to  living  policyholders  in 
the  form  of  matured  endow¬ 
ments,  disability  benefits,  an¬ 
nuity  instalments,  policy  divi¬ 
dends  and  cash  values.  The 
other  third  goes  to  the  benefi¬ 
ciaries  of  deceased  policyhold¬ 
ers.  Not  included  in  these  fig¬ 
ures  are  the  accident  and  sick¬ 
ness  benefits  paid  by  the  life 
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companies  which  exceed  $2 
million  per  week. 

New  life  insurance  funds  for 
investment  will  likely  average 
$9  million  per  week  this  year. 
When  funds  requiring  re-invest- 
ment  —  monies  arising  out  of 
maturities,  sales,  mortgage  re¬ 
payments,  investment  earn¬ 
ings,  etc.  —  are  added,  the  life 
companies  arc  pouring  over  $25 
million  per  week  into  the  Can¬ 
adian  economy  on  behalf  of 
their  Canadian  policyholders. 
Total  assets  protecting  Canad¬ 
ian  policyholders  now  exceeds 
$7  billion. 
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Today,  Dunlop  Tire  Deolers  are  Lawrence  Seaway,  etedric  power  of  fl)e  ftigbesi 
selling  a  product  that  they  can  and  both  highway  and  rail  trans-  to-date  jn'cxkKtsthakAdaBalBgaF 
justly  be  proud  of,  for  nowhere  in  pewtation.  portatioo  iockatxy  deasaaiK 

the  world  are  tires  produced  on  ^  buflfjjng  etjuipment  Dunlop’s  new  WhiQjy  tianf  ft 

™  ^ 

'  completely  new  design.  Built  and  today,  but  capable  <rf  producflif 
Costing  more  than  12  million  engineered  for  Dunlop,  so  that  the  tires  of  the  foture  toruoreot; 
dollars,  the  factory  is  located  on  Dunlop  customers  can  be  assured  YOUR  ASSURANCE 
56  acres  approx.  30  miles  east  of 
Toronto.  This  ideal  location) 
places  it  dose  to  the  new  St. 


The  money  you  receive  for  working  is  derived  from  those  who  buy 
the  goods  or  services  you  produce.  If  those  buyers  decide  to  buy 
from  a  foreign  competitor,  you  —  or  your  employer  —  must  go  out 
of  business,  because  it  is  impossible  for  you  to  match  foreign  costs. 

But  what  about  when  you  buy?  The  “Buy  Canadian”  principle  is 
a  two-way  street.  Your  fellow-Canadians  cannot  buy  your  services 
unless  you  buy  from  them.  Every  time  we  send  money  out  of  the 
country  we  increase  the  threat  of  unemployment. 

So  “Buy  Canadian.”  It  is  the  only  way  to  keep  our  standard  of 
living  up! 


other 
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Stelco  is  not  alone  in  its  concern  about  off-shore  competition  from  low-wage 
countries.  Every  industry  in  Canada  is  affected.  Stelco  alone  has  over  14,000 
employees  in  plants  and  offices  across  the  country  . .  .  representing  a  purchasing 
power  which,  together  with  Stelco’s  own  buying,  this  country  simply  cannot  afford 
to  jeopardize.  It  is  unfortunate,  for  instance,  that  with  the  construction  industry 
now  booming,  so  much  tonnage  in  reinforcing  bars  is  being  imported. 

If  we  all  “Buy  Canadian”,  it  keeps  money  at  home,  keeps  trade  brisk,  and 
keeps  all  our  pockets  full. 
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Executiva  Offices:  Homilton  and  AAontreal 

Plants;  Hamilton,  Montreal,  Toronto,  Brantford,  LKhine,  Gananoqui 
Sales  Offices:  Halifax,  Saint  John,  Montreal,  Ottawa,  Toronto,  Hamilton,  London,  Windsor, 
Winnipeg,  Edmonton,  Vancouver.  J.  C.  Pratt  &  Co.  Limited,  St.  John’s,  Newfoundland. 
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The  low,  sleek  profile  and  sculptured  lines  tell  you  —  Ws  is  new.  The  distinguished  look  of  your  letters  tells  you— this  Ts' 
typing  at  Its  finest.  The  alive,  eager  response  of  the  individually  adjustable  keyboard... the  new  IBM  13'  Ouiet-Glide  Carriage 
that  ends  the  crash  of  carriage  stops ...  these  and  25  other  engineering  achievements  tell  you— here  is  a  typewriter  that 


GOVERNMENT  OF  THE  PROVINCE  OF  BRinSH  COUIMBU 


GREAT  MODERN  HIGHWAYS  stretch  over  a  land  filled  with  untold  riches 
from  the  border  of  the  state  of  Washington  right  into  the  new  jewel  in 
the  diadem  of  the  Union,  "THE  STATE  OF  ALASKA".  THE  PACIFIC 
GREAT  EASTERN  RAILWAY,  operating  with  the  world's  most  modern 
equipment,  has  already  pushed  750  miles  toward  Alaska  from  Vancouver, 
and,  even  now,  connects  with  the  Alaska  Highway  at  two  points.  REGULAR 
AIR  SERVICES  operate  between  Vancouver's  huge  international  airport 
and  Fairbanks,  and  between  Prince  Rupert  and  Juneau.  BRITISH  COLUMBIA, 
containing  one  of  the  world's  most  rapidly  developing  OIL  FIELDS  and 
NATURAL  GAS  RESERVOIRS  with  reserves  of  over  two  trillion  cu.  ft., 
both  transported  through  huge  pipe-lines  to  points  of  utility  .  .  . 
BRITISH  COLUMBIA,  one  of  the  greatest  sources  of  PULP,  PAPER  and 
other  FOREST  PRODUCTS  in  the  world,  and  with  MINERAL  DEPOSITS 
beyond  reckoning  .  .  .  BRITISH  COLUMBIA,  with  its  amazing  hydro¬ 
electric  potential,  where  surveys  go  forward  on  the  world's  largest  hydro¬ 
electric  development  (AVz  million  h.p.  in  one  project)  .  .  .  This  fabulous 
land,  the  fastest  developing  area  in  America,  is  the  “LAND  BRIDGE  TO 
ALASKA". 


Meat  Packing  Industry  Sees  Few  Changes 
In  1959.  Research  Still  Plays  Big  Role 


Wes/  Coos/  Catch  Boosts 
Canada's  Fish  Landings 
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By  H.  K.  LECKIE 

Secretary,  Meat  Packers  Council  of  Canada 


TORONTO  —  Meat  packing 
constitutes  the  largest  food 
processing  industry  in  Canada 
and  in  recent  years  has  been 
the  fifth  largest  manufacturing 
industry  in  this  country  in  an¬ 
nual  sales  volume.  Last  year 
total  sales  of  meat  and  other 
packinghouse  products  amount¬ 
ed  to  around  a  billion  dollars. 

The  total  1958  production  of 
red  meats  in  federally  inspect¬ 
ed  channels  was  nearly  1.9 
billion  pounds,  made  up  of 
slightly  over  a  billion  pounds 
of  beef,  860  million  pounds  of 
pork,  88  million  pounds  of  veal 
and  51  million  pounds  of  mut¬ 
ton  and  lamb. 

In  response  to  increased  do¬ 
mestic  requirements  for  meat, 
with  Canada’s  population  now 
over  the  17  million  mark  and 
with  a  good  export  market  in 
the  United  States,  the  pack¬ 
ing  industry  has  expanded 
along  with  the  livestock  indus¬ 
try.  Not  only  has  the  meat 
industry  extended  its  capacity 
in  order  to  handle  peak  re¬ 
quirements,  but  it  has  also 
greatly  increased  the  range  of 
services  provided. 

Packinghouse  products  are 
now  sold  in  a  wide  variety 
of  highly  processed  forms 
in  attractive,  consumer-sized 
packages.  More  and  more  of 
the  operations  which  used  to 
be  done  in  the  butcher  shop 
are  now  done  in  the  plant. 

Both  production  and  process¬ 
ing  of  meat  animals  has  been 
undergoing  a  period  of  rapid 
technological  advances.  This 
has  meant  substantial  invest- 


!  ment  in  new  facilities  and 
i  equipment.  Although  the  pack¬ 
ing  industry  was  among  the 
first  to  utilize  the  “assembly 
I  line”  technique,  it  has  not  been 
'  able  to  automate  its  operations 
I  as  rapidly  or  extensively  as, 

I  for  example,  have  motor  car 
i  manufacturers  or  oil  refineries. 

Some  of  its  operations  still 
I  require  a  high  proportion  of 
skilled  and  semi-skilled  hand 
labour  in  such  operations  as 
butchering,  boning,  trimming, 
etc.  In  1957  the  meat  packing 
'  industry  employed  24,817  per- 
j  sons  and  paid  out  $94,380,000 
I  in  wages  and  salaries. 

Distinct  Characteristics 

Meat  packing  has  a  number 
I  of  distinct  economic  charac- 
j  teristics.  Some  of  its  outstand¬ 
ing  features  are  its  large  and 
relatively  stable  over-all  vol¬ 
ume,  intense,  competition  both 
in  procuring  livestock  and  dis¬ 
tributing  its  products,  the 
perishable  nature  of  its  pro¬ 
ducts,  high  standards  of  sani¬ 
tation  required  and  the  ra¬ 
pidity  of  its  turnover. 

The  demand  for  meat  in  toto 
is  relatively  inelastic  and, 
through  price  adjustments,  the 
total  supply  must  be  moved 
into  consumption  as  rapidly  as 
possible.  Livestock  supplies 
vary  both  seasonally  and  cy¬ 
clically  and  cannot  be  pre¬ 
dicted  with  any  degree  of  cer¬ 
tainty  from  week  to  week,  or 
season  to  season. 

Among  the  significant  devel¬ 
opments  in  the  meat  industry 
during  1958,  was  a  record  ex- 
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I  port  movement  of  cattle  to  the 
I  U.S.  market,  the  largest  out- 
I  put  of  pork  products  since 
j  1952,  and  a  government  sup- 
'  port  programme  for  hogs  and 
I  Iambs. 

j  Cattle  and  beef  prices  ad- 
I  vanced  sharply  during  the 
I  latter  half  of  the  year,  sparked 
!  by  a  very  strong  demand  for 
!  feeder  cattle  across  the  line. 

I  The  later  was  due  to  record 
feed  supplies  in  the  Corn  Belt 
and  a  desire  by  U.S.  cattle¬ 
men  to  build  up  cattle  herds 
which  were  previously  cut 
down  due  to  drought. 

Government  price  supports 
I  for  hogs  and  Iambs,  announced 
!  in  April  1958,  came  into  effect 
during  the  fall.  When  market 
prices  reached  the  floor,  the 
Agricultural  Stabilization  Board 
began  purchasing  frozen  lamb 
carcasses  and  pork  cuts. 

With  pork  in  plentiful  supply 
and  in  a  favourable  price  rela¬ 
tionship  to  beef,  per  capita  con¬ 
sumption  of  pork  increased 
significantly  during  the  year, 
while  beef  consumption  de¬ 
clined  moderately  from  the 
record  of  nearly  75  pounds  per 
capita  in  1957. 

Demand  to  Continue 

For  1959  the  meat  industry 
can  apparently  look  forward  to 
continued  heavy  volume  of 
pork  supplies  for  several 
months  to  come,  with  beef 
supplies  tending  to  remain  at 
rather  moderate  levels  for 
some  time  yet,  although  mar¬ 
ketings  will  increase  season¬ 
ally  in  the  spring  as  feed  lots 
begin  to  empty.  As  long  as 
hogs  remain  in  surplus  supply, 
the  Agricultural  Stabilization 
Board  will  remain  in  the  pork 
business. 

At  the  present  time,  there  is 
no  indication  that  former  over¬ 
seas  markets  for  Canadian 
bacon  will  again  open  up.  The 
major  export  outlet  for  sur¬ 
plus  cattle,  beef  and  pork  pro¬ 
ducts  will  thus  likely  continue 
to  be  the  United  States, 
although  both  cattle  and  hog 
populations  in  that  country  are 
currently  on  the  increase. 

In  recent  months  the  pack¬ 
ing  industry  has  been  giving 
increased  attention  to  the 
adoption  of  the  improved 
methods  of  slaughtering  meat 


animals.  This  is  in  anticipa¬ 
tion  of  prospective  changes  in 
legislation,  following  consider¬ 
able  aeitation  by  humane 
I  slaughter  groups. 

I  Practically  all  plants  now 
use  mechanical  stunning  de¬ 
vices  for  cattle,  and  for  hogs 
both  C02  gas  immobilization 
and  electrical  stunning  devices 
I  are  under  serious  considora- 
I  tion.  The  packing  industry  has 
sponsored  research  studies  and 
is  anxious  to  adopt,  at  an 
early  date,  the  methods  which 
prove  to  be  the  most  prac- 
!  tical.  humane  and  efficient. 

lAsphalt  Roofing 
Shipment's  Higher 

Shipments  of  all  types  of 
asphalt  roofing  were  greater  in 
1958  than  in  1957.  Year’s  ship¬ 
ments  of  asphalt  shingles  in¬ 
creased  to  3,150.398  squares 
from  2.544,387  in  19,57,  smooth- 
surfaced  roll  roofing  to  965,814 
squares  from  915.393.  mineral¬ 
surfaced  roll  roofing  to  779.1.53 
squares  from  7.37.428.  roll  type 
sidings  to  198.7.30  squares  from 
187.769  and  far  and  asphalt 
felts  to  64.206  tons  from  .53.243. 

December  shipments  of  as¬ 
phalt  shingles  declined  to  106,- 
165  squares  from  112.472  in  the 
like  month  of  1957  and  roll 
type  sidings  to  1,910  squares 
from  2.110.  Month’s  shipments 
of  smooth-surfaced  roll  roof¬ 
ing  advanced  to  29,705  squares 
from  26.602.  mineral-surfaced 
rool  roofing  to  17.183  .squares 
from  14. .3.34.  and  tar  and  as¬ 
phalt  felts  to  7,908  tons  from 
3.167. 

Lower  Shipments  Of 
Iron  Castings,  Etc. 

Canadian  producers  shipped  ! 
568.322  tons  of  iron  castings,  | 
pipes  and  fittings  in  the  year 
19.58,  a  dccrea.se  of  2.6%  from 
the  preceding  year’s  583,420, 
and  shipments  of  steel  pipes, 
tubing  and  fittings  fell  22.4% 
to  463,030  tons  from  596,481. 

Shipments  of  grey  iron  ca.st- 
ings  fell  to  313,338  tons  from 
357,452  in  1957,  but  shipments 
of  cast  iron  water  pipe  and  fit¬ 
tings  rose  to  126,383  tons  from 
90,005.  Year’s  shipments  of 
steel  standard  and  line  pipe 
dropped  to  376,439  tons  from 
515.386. 


Ottawa;  Largest  catch  of  , 
sockeye  salmon  in  50  years  and 
heavy  Fall  landings  of  herring  j 
on  the  west  coast  were  mainly  ! 
responsible  for  increasing  the  ! 
landings  of  sea-fish  and  shell-  j- 
fish  by  Canadian  fishermen  in 
19.58  to  1.851,2.52,000  pounds  ^ 
from  1.833.287,000  in  195?,  and  ' 
j  the  landed  value  a  greater 
Z5%  to  $101.6.36,000  from  $81.- 
085,000,  according  to  advance 
DBS  figures. 

I  Catch  on  the  Atlantic  coa.st 
I  ceased  to  1,216,573,000  pounds  ' 
from  1,340,497.000  but  the  value 
edged  up  to  $51,440,000  from 
$.50,620,000.  and  landings  in 
Briti.sh  Columbia  increased  to 
634,679,000  pounds  from  492.- 
790.000  pounds  and  the  value 
to  $.50,196,000  from  $30,465,000. 

In  Brtish  Columbia,  total 
catch  of  salmon  rose  sharply 
to  175.6.30,000  pounds  from  132,- 
231,000  in  1957  and  the  value 
to  $35,827,000  from  $18,885,000. 
Biggest  factor  in  the  larger 
salmon  catch  was  the  large 
increase  in  landings  of  sock- 
eye  to  73,182,000  pounds  from 
15,732,000  and  the  value  to  $20.- 
181,000  from  $4,427,000.  Heavy 
Fall  landings  of  herring  more 
than  offset  the  effects  of  the 
strike  in  the  earlier  part  ol  the 
year  and  the  year’s  total  rose 
to  396,415,000  pounds  valued 
at  $6,566,000  from  295.374,000 
pounds  valued  at  $4,892,000  m 
1957. 

Cod  a  Failure 

Due  mainly  to  the  failure  of 
the  cod  fishery  in  Newfound¬ 
land.  total  east  coast  cod  catch 
fell  18%  from  642,494,000  pounds 
in  1957  to  527,702,000  in  19,58 
and  the  value  dropped  12%  to 
$13,228,000  from  $15,0.30.000. 
Landings  of  haddock  fell  to  ! 
103,128,000  pounds  from  l,31.6,r2,- 
000  and  the  value  less  sharply 
to  $4,071,000  from  $4,209,000. 
Landings  of  lobsters  at  42,766,-  • 

000  pounds  were  smaller  than  ' 


1957  s  44,622.000  but  the  value 
was  9.3%  larger  at  $15,890,000 
versus  $14,543,000.  Herring  land¬ 
ings  at  227,001,000  pounds  were 
larger  than  the  preceding  year’s 


218,061.000  and  the  value  rose 
to  $2,814,000  from  $2,519,000. 

Landings  and  landed  value  of 
sea-fish  for  individual  east 
coast  provinces  were  as  fol¬ 
lows:-  Newfoundland,  447,647,- 


pounds  valued  at  $24,- 
841,000  ($23,082,000);  N«W 

Brunswick.  157,096,000  poundf 
(185,1.54,000)  valued  at  $7,337,- 
000  ($6,837,000);  Prince  Edward 
Island,  39,007,000  pounds  (39,- 


000  pounds  (.547,  792,000  in  1957)  |  575.000 »  valued  at  $3,753,000  ($3,- 


valued  at  $11,406,000  ($13,620,- 
000  in  19.57);  Nova  Scotia.  464.- 
721,000  pounds  (437,721,000 


.548,000);  and  Quebec,  108,102,- 
000  pounds  (130,923,000)  valued 
at  $4,103,000  ($3,533,000). 


(gJiFIl'AIL 

FOR  INDUSTRIAL  ANDTOURIST  EXPANSION 

I'o  a.ssist  in  the  economic  growth  and  balanced  development  of  tha 
Province,  (he  Manitoba  Government  has  set  up  an  independent 
corporal  ion  as  a  lending  institution.  Named  the  Manitoba  Development 
Fund,  it  makes  loans  to  companies  established  in  Manitoba  as  well 
ax  companies  beyond  its  borders  that  plan  fo  establish  or  expand 
their  operation  in  the  Province. 

Ap|)lications  for  linancial  assistance  will  be  <'onsidered  for  new  and 
existing  manufacturing  industries,  tourist  and  recreation  facilities,  and 
community  development  corporations. 

Tbe  Fund  will  akso  make  available,  through  the  Provincial  Department 
of  Indusir.v  and  (,’ommerce,  Ihe  advice  and  assistance  of  engineers, 
economists,  or  other  professional  experts  to  evaluate  the  merit  of  the 
proposed  project. 


Further  information  about  the  Fund  is  available  in 
booklet  form,  on  request. 


MANITOBA 


FUND 


385  St.  Mary  Avenue,  Winnipeg  1,  Manitoba 


IBM 


con  more.than  pay  its  way  in  greater  productivity.. .higher  office  morale.  Here  is  the  most  efficient  typewriter  ever  made^ 


INTERNATIONAL  BUSINESS  MACHINES  COMPANY  LIMITED 
Don  Mills  Road,  Toronto  6,  Ontario 
manch  orricu  in  ramciPM.  emu  acnou  Canada 


ELECTRIC 


There  we  other  actions  that 
could  be  taken  to  safeguard  the 
Canadian  textile  and  clothing 
industries,  but  this  is  a  hig 
problem,  and  thorny  to  our  gov¬ 
ernment  be<-ause  of  the  many 
trade  matters  involved,  but  it 
is  becoming  more  obvious  that 
some  remedy  is  needt'd. 

'I’herc  is  no  doubt  that  the 
next  lew'  years  will  be  a  cru¬ 
cial  period  in  the  history  of  the 
Canadian  textile  industry.  The 
ulliinale  luliire  of  the  industry 
depends  on  the  I  ill  lire  trade  po¬ 
licies  ol  the  Canadian  govi'rn- 
ineiil. 

Only  a  realistic  apprev'ialion 
of  the  |>robleins  of  Canadian 
manulacluring  in  general  will 
give  the  Canadian  textile  in¬ 
dustry  in  particular  the  help  it 
needs  to  develop  its  full  pp- 
lential  as  an  important  source 
of  employment  and  purchasing 
(M)W'(T  in  this  country. 


a  gain  of  3%  was  recorded  and 
in  the  comparison  with  the 
prev  ious  year  revealed  a  gain 
of  .se, , 

Number  of  foreign  travellers 
entering  Canada  by  r  a  i  1, 
through  bus,  boat,  and  plane 
decreased  nearly  S'"?  in  the 
first  eleven  months  of  li.iS.  Kn- 
Iries  by  rail  declined  befw'een 
!»'r  and  lO'c  and  arrivals  by 
bus  were  2"^  lower  than  the 
same  pvu  iod  of  19.57.  Boat  en¬ 
tries  declined  nearly  21 ’>7, 
ly  due  to  the  strike  on  the 
I’acific  Coast  during  the  sum- 
rner  months.  There  was  an  in- 


THE  FWANCIAL  TIMES.  MARCH  13,  1959 


crease  of  4%  in  the  number  of 
per.sons  arriving  by  plane  but 
it  was  not  sufficient  to  counter¬ 


balance  a  decrease  in  the  num¬ 
ber  of  arrivals  by  other  types 
of  transportation. 


Textile  Industry  Shrinks  In  Canada  \ 
In  Spite  of  GrouJth  of  Home  Markets 


IN  VEST.VIENT  SECURITIES 

Socidte  de  Placements  Inc. 


the  industry  today  is  the  review 
of  tariff  .schedules  covering 
textile  and  clothing  imports 
currently  being  conducted  by 
the  Tariff  Board.  This  inquiry 
began  in  late  19.57  and  is  conti¬ 
nuing.  Until  it  is  completed, 
and  government  actions  have 
been  determined,  it  will  be  dif¬ 
ficult  to  make  an  accurate  fore¬ 
cast  regarding  the  luture  of  the 
industry. 

Wool  Industry 

.Main  result  today  of  the 
Board's  review  has  been  a  re¬ 
port  on  the  precarious  condition 
of  the  wool  cloth  industry. 
.Some  minor  adjustments  have 
been  made  in  tariff  rates  on 
British  wool  cloth  coming  into 


The  Canadian  primary  textile 
industry  has  historically  play¬ 
ed  an  important  role  in  the  Ca¬ 
nadian  economy  and,  despite 
the  difficulties  by  which  it  has 
been  beset  in  recent  years,  this 
industry  hopes  to  maintain  and 
even  expand  the  extent  of  its 
contribution  to  national  pro¬ 
gress  and  prosperity. 

The  textile  industry,  even 
with  the  present  700  mills,  is 
somewhat  smaller  than  it  was 
a  few  years  ago.  .\hout  «0  mills 
havedased  since  19.50  and  em¬ 
ployment  is  down  from  a  post¬ 
war  peak  of  102.000  in  19.50  to 
about  7.5.000  today. 

Nevertheless  the  industry  is 
in  some  ways  stronger  and 


more  efficient.  Marginal  and 
uneconomic  operations  have 
been  reduced  to  a  minimum 
and  the  industry  as  a  whole 
operates  with  a  most  up-to- 
date  erpiipment,  is  efficiently 
organized  and  produces  goods 
at  the  lowest  unit  cost  imssihle 
under  Canadian  conditions. 

Since  the  end  of  the  war  the 
industry  has  invested  about 
$770  million  in  new  capital  to 
improve  machinery  and  equip¬ 
ment.  to  keep  the  industry  tech¬ 
nically  efficient  and  to  provide 
the  wide  variety  of  high  quality 
textiles  and  textile  produets  de¬ 
manded  hy  the  consumer  of  to¬ 
day. 

Of  particular  importance  to 


Members  The  Investment  Dealers’  Association  of  Canada 


275  St.  James  Street  West 

MONTREAL 

Telephone  VI.  5-6162 


ports  is  increasing  and  the 
share  of  the  Canadian  fabric 
market  held  by  domestic  mills 
continues  to  decline.  The  basic 
Canadian  manufacturing  pro¬ 
blem  of  producing  sulficient  va¬ 
riety  for  a  relatively  small  mar¬ 
ket  is  presently  being  well  ex¬ 
emplified  in  textile  industry 
business  as  pressure  ot  imports 
continues  to  grow. 

I  Too,  amendiTU'nts  to  the  Ca¬ 
nadian  Customs  .\ct  as  passed 
at  the  session  ot  parliament 
which  ended  last  summer  give 
the  industry  some  hope  that 
abuses  of  the  Canadian  market 
w'ill  be  stop|x>d  once  the  gov¬ 
ernment  has  had  suflicient 
time  to  try  the  new,  stronger 
.Act . 

.Such  new  attention  to  the  in¬ 
dustry's  problems  is  gratify¬ 
ing  but  there  is  still  a  gcn(*ral 
feeling  in  the  industry  that  the 
problems  are  mounting  faster 
than  corrective  action  is  being 
taken. 

.Main  supplier  of  imports  to 
the  Canadian  textile  market  is 
the  United  .States.  The  large- 
scale  operations  of  the  U..S. 
industry  allow  wonomies  not 
possible  in  Canada  and  it  is 
with  this  matter  than  the  Ca¬ 
nadian  industry  is  constantly 
stiuggling.  But  of  course,  the 
U..S.  is  not  the  sole  source  of 
imports  into  Canada. 

Great  Britain  and  other  Mu- 
ropean  countries  have  long 
sought  to  expand  their  Cana¬ 
dian  markets,  and  with  some 
success,  and  now  there  is  the 
ever-growing  threat  of  even 
cheaper  imports  from  .Asia,  .la- 
pan  has  a  strong  hold  on  some 
segments  of  the  Canadian  mar¬ 
ket,  and  Bed  China  is  moving 
in  to  make  competition  even 
tougher. 

Against  imports  from  these 
Asian  countries  normal  tarilf 
rales  are  useless,  basic  pro¬ 
duction  costs  being  so  low. 


Highway  Traffic 
jU.S.-Canada  Off 


Ottawa.  —  Highway  traffic 
crossing  the  border  between 
Canada  and  the  United  .Stales 
in  Ittfig  showt'd  a  small  decline 
fi'om  the  precixling  year's  all- 
time  pe;ik.  according  to  DBS. 
■Nggn-gale  crossings  into  Can¬ 
ada  numbercrf  l7.fH(9,.599  as 
compai'ed  with  17.!iK2.'liMt  in 
t!l.57,  a  decrease  of  about  one- 
half  of  I",.  The  decrease  can 
be  allribulc-d  to  entries  of  for¬ 
eign  vehicles  as  re-entries  of 
vehicles  registered  in  Canada 
advanced  slightly  over  I!».57. 

Number  ol  Canailian  vehicles 
returning  Irom  visits  to  the 
llniliKl  Stales  rose  from  K.fi82.- 
IKKI  in  19.57  to  H.72fi.l(H(  in  19.5«. 
an  increase  ol  44.l(Kt  or  ap¬ 
proximately  11.5',.  Compared 
with  gains  ol  o'-n  and  I4"i^,  re- 
s|)eclivelyv  in  19.57  and  I9.5fi  the 
latest  li'cnd  indicates  a  stabil¬ 
ization  in  the  volume  of  auto¬ 
mobile  travel  to  other  coun¬ 
tries  by  Canadians. 

Highway  travel  to  Canada  by 
residents  of  foreign  countries, 
on  the  other  hand,  receded 
somewhat  in  1958.  Entries  of 
vehicles  registered  in  other 
countries,  chiefly  the  United 
Stales,  lolalU'd  9,187.40(1  in 
1958  as  com|)ai('d  with  9.8(KI,- 
400  in  1957.  a  d(*crease  of  1.58,- 
0(Ki  or  mort*  than  I'..  In  19.57 


A  Mes.'^a^e  Of  Welcome 
To  Manufacturers 


Whether  your  project  is  large  or  small,  whether  it  is  manufacturing, 
worehousing  or  research,  we  con  give  you  the  FACTS  you  need 
about  locations  in  our  service  area. 


Abundant  POWER  at  reosonable  rotes  ...  in  over  200  communi¬ 
ties  —  favourable  tax  conditions  —  excellent  railway  and  highway 
facilities,  and  overnight  accessibility  to  Canada's  major  markets  — 
diversified  row  materials  —  water  supplies  —  intelligent  labour 
both  male  and  female  —  all  combine  to  make  the  western  section 
of  the  Province  of  Quebec  and  the  famed  Laurention  resort  area 
north  of  Montreal  a  favoured  industrial  oreo  of  the  future  I 


Southern  Conodo  Power  service  oreo  covers  over  6,000  squore 
miles  south-east  of  Montreal  directly  north  of  the  U.S.  border. 

Gracious  living  conditions,  relioble  power  supply,  abundance 
of  hard-working  lobour,  excellent  rood  and  roil  transporta¬ 
tion,  and  proximity  to  Canado's  major  markets  are  some  of 
the  encouraging  factors  we  offer  to  new  industry  in  this 
progressive  part  of  our  country. 

We  will  be  glad  to  supply  you  with  complete  and  detailed  in¬ 
formation  on  this  ropidly  developing  area.  Your  inquiry  will 
be  treoted  in  strictest  confidence.  Just  write,  wire  or  coll  our 
INDUSTRIAL  DEPARTMENT. 


For  any  business  seeking  a  new  locafion 
we  offer  prompf,  understanding  co-operation 


INDUSTRIAL  COMMISSIONER 


CANADA 


SOUTHERN  CANADA  POWER  CO.  LIMITED 


1430  City  Ceuncillert  Street 
Telephone:  Victor  2-3121 


1208  Canada  House,  680  Fifth  Ave. 
Telephone:  Circle  7-1359 


Remember  when  a  light  bill 
bought  only  light? 


(hviv  SO  y«Mr.s  ago,  Th(>ma.s  A.  KHisidi  iiivonlMl  ihp  tirsi  prartical 
pipfiric  ligbl  bulb.  On  Ibis  biatorv-making  avhievempnt  was 
founded  one  of  Ibe  nalion’.s  largesi  and  most  vital  industries. 
'I’uday  we  pul  Ibis  versiilile  servant,  elettrivily,  to  work— not 
only  to  light  our  boiiies  but  also  to  refrigerate  and  cook  our 
fixsls  .  ,  .  lake  Ibe  b)tck-bre:ikiiig  «lrudgery  out  of  housework 
and  farm  chores  .  .  .  |M>wer  our  fiu  lories  .  .  .  bring  us  news  and 
enlerl:iinmcnl  .  .  .  prol<><’l  our  tieallb  .  . .  and  serve  us  in  a 
Itiousand  ways  wliicli  coiiliilMile  to  our  sirenglli,  comfort 
and  pro.s|XTily. 

For  luoie  tliun  half  a  cenlurv  Sbawiuig;in  lias  lavn  in  Ibe 
foipfronl  of  t'an.ida's  electrical  progress. 

Since  the  coniplelioii  of  its  initial  T.rMKI  kw.  general  lug  plant, 
in  19(i;l  Ibe  company  has  grown  .soundly  and  steadily,  until 
today  it  o|)erales  seven  large  generating  developinenis  on  the 
.St.  Maurice  Kiver  with  a  total  installed  capacity  of  l..51(l.8(Mt 
kilowal  ta. 


The  Benimis  //,  Dam,  to  be  completed 
this  year,  will  rise  276  feet  and  extend 
7,100  feet  and  will  have  required  the 
pautinq  of  more  tbon  1,000,000  cubic 
yordt  of  concrete. 


NO  W. . .  Bersimis  II 


Forging  ahead  with  the  country,  Hydro-Quebec  is 
keeping  abreast  of  industrial  and  domestic  power 
requirements  by  a  long  range  plan  of  which 
Bersimis  II  is  fhe  third  step  With  Benuharnois, 
Bersimis  I  and,  soon,  Bersimis  II,  Hydro  Quebec 
will  hove  a  combined  installed  generating  cap¬ 
acity  of  4,500,000  H.P.  to  maintoin  and  facili¬ 
tate  the  industrial  development  of  Greater 
Montreal  and  the  Province  of  Quebec. 


ill 
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Auto  Industry  Fights  Costs  Boosts 
Which  Makes  Foreign  Ca  rs  Attractive 


Canadians  Are  Banking  In  More 
Than  Eleven  Million  Accounts 


Kifpen  &  Company  Inc 

E?t.aMUhed  1922 


sisirnt  with  thp  need  to  pro¬ 
duce  vehicles  with  better  per¬ 
formance,  better  stylins.  more 
safety  and  comfort  and  more 
value.  Price  is  a  primary  rea¬ 
son  for  the  increased  sales  of 
Kiiropean-made  vehicles  which 
reflect  the  substantially  lower 
cost  of  production  in  Kurope 
The  particularly  heavy  bur¬ 
den  of  taxation  is  a  vexatious 
problem  faced  by  the  industry. 
The  74  per  cent  excise  tax  on 
passenger  cars  is  a  notorious 
exaiTiple  of  a  lax  continuing 
its  unwarranted  existence  be¬ 
cause  it  is  easy  to  collect  and 
because  it  is  not  particularly 
noticeable  to  the  car-buying 
public  which  must  pay.  It  is 
the  only  lax  which  singles  nut 
a  commodity,  is  without  .justi¬ 
fication  and  should  be  romo\ed 
immediately. 


Today  there  are  4.7  million 
vehicles  in  use  in  Canada— 
.‘t,.'>7.S,0(H)  cars  and  I,07.i,0fl0 
trucks.  These  represent  a 
\ehicle  for  every  S.i  persons 
and  a  passenger  car  for  every 
4.7  persons. 

.41  this  time— in  the  Spring 
of  the  year— we  are  in  the  key 
selling  period  for  passenger 
cars.  Sales  in  this  period  have 
a  most  important  effect  upon 
the  year's  performance.  To  this 
date  in  the  new  year  sales  are 
running  higher  than  in  195R. 
Canadian  production  in  both 
cars  and  trucks  is  J.3  per  cent 
higher  at  the  first  of  March, 
than  in  19."i8.  It  can  be  safely 
stated  that  prospects  for  the 
Spring  selling  .season  are  good. 

The  Canadian  motor  vehicle 
manufacturing  industry  is  not 
without  problems.  The  most 
important  faced  by  the  industry 
is  the  pressure  of  the  cost -price 
.spiral.  The  Canadian  car  and 
truck  producer  must  continue 
his  fight  to  minimize  rising 
labor,  material,  service  and 
tax  increases  in  order  to  keep 
prices  as  low  as  possible,  con- 


The  Canadian  motor  vehicle 
manufacturing  industry  by  its 
size,  its  economic  importance 
and  by  its  influence  on  Can¬ 
adian  living  has  become  a 
dominant  force  in  our  country 
today.  Much  of  its  future  is 
being  determined  at  this  very 
moment — current  sales  data 
will  be  the  telling  signal  for 
this  year,  and  may  well  he 
firmly  indicative  of  the  more 
distant  future. 

First,  a  brief  review  of  the 
past  year;  1958  was  not  a  good 
year  by  most  standards,  but 
it  was  not  as  bad  as  many 
seem  to  believe.  Sales  of  motor 
vehicles  in  Canada  totalled 
376.084  passenger  cars  com¬ 
pared  to  382,023  in  1957;  68,006 
trucks  were  sold  compared  to 
76,276  trucks  in  1957. 

Production  in  Canadian 
plants,  however,  was  down 
more  as  sales  of  Kuropean- 
made  vehicles  rose.  Canadian 
motor  vehicle  manufacturers 
produced  296.27,5  passenger  cars 
and  .58.675  trucks  compared 
to  .340,016  and  71,868  in  19.57. 


an  dollar  deposits,  including 
Ciovernment  of  Canada,  pro¬ 
vincial  government  and  others 
was  a  record  $12,.507  million, 
up  $1,517  million  over  the  year 
before. 

With  declining  demand  for 
loans,  the  banks  increased 
their  holdings  of  Government 
of  Canada  bonds  to  a  total,  at 
.\ov.  .30.  of  $2,887  million,  or 
$1,116  million  more  than  the 
year  before. 

Their  holdings  of  treasury 
bills  at  -Nov.  30,  19.58.  amounted 
to  $959  million,  $146  million 
more  than  the  year  before. 
This  was  down,  however,  -from 
the  record  holdings  of  $1,096 
million  at  the  end  of  Septem¬ 
ber,  1958. 

Canadian  and  net  foreign  as¬ 
sets  of  the  chartered  banks  to¬ 
talled  $13, .599  million  at  Nov. 
.30.  compared  with  $12,027  mil¬ 
lion  in  1957.  The  total  exceeded 
$13  billion  for  the  first  time 
in  July. 


By  ULRIC  ROBERGE 
President,  The  Canadian 
Bankers'  Association 


STOCK  BROKERS 


mount.  In  the  quarter  July- 
September.  1958,'  the  chartered 
banks  approved  8,006  loans, 
amounting  to  $93  million,  to 
build  new  homes,  compared 
with  6.895  loans  totalling  $77 
million  in  the  same  quarter  of 
1957.  Commitments  for  the 
first  nine  months  of  1958  am¬ 
ounted  to  $239  million  for  20,782 
new  homes  as  against  $138  mil¬ 
lion  for  12,477  new  homes  in 
the  same  period  the  year  be¬ 
fore. 

To  date,  since  19.54,  when 
they  got  into  the  insured  mort¬ 
gage  field,  the  chartered  banks 
have  approved  VHA  mortgage 
loans  totalling  more  than  $1,055 
million  for  construction  of 
more  than  10.3,000  new  homes 
throughout  Canada. 


MEMBERS 

THE  INVESTMENT  DE.ALERS’  ASSOCIATION 
OF  CANADA 


Providing 

A  PERSONALIZED  INVESTMENT  SERVICE 


Orders  executed  on  all  principal  Stock  Exchanges 
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Housing  Loans 

In  addition,  as  of  Oct.  31, 
19.58.  the  chartered  banks  had 
made  more  than  115.000  Home 
Improvement  loans  under  the 
.NHA,  amounting  to  more  than 
$120  million. 

The  year  19.58  saw  new  re¬ 
cords  in  this  particular  field, 
too,  with  a  record  .30,757  Home 
Improvement  loans,  tolalHng 
$.33  million,  having  been  made 
to  the  end  of  October,  com¬ 
pared  with  a  previous  high  of 
30,411  loans,  amounting  to  $.30 
million,  in  all  of  19.56. 

■As  the  number  of  deposit  ac¬ 
counts  increased,  so  did  the 
amount  of  money  deposited  in 
them.  Personal  savings  depos¬ 
its  totalled  $6,806  million  at 
\o\ .  .30.  1958,  an  increase  of 
$74.3  million  over  the  $6,063  mil¬ 
lion  total  ol  the  year  before. 

.4  peak  ol  $7,010  million  was 
recorded  at  Oct.  31.  19.58.  Pub¬ 
lic  demand  deposits  totalled 
$4,274  million  at  .\ov.  .30,  an 
increase  of  $.568  million  in  the 
12  months.  Total  of  all  Canadi- 


Treasurers 

Comptrollers 


Chain  Store  Sales 
Last  Year  Passed 
$3  Billion  Mark 

Chain  store  sales  in  19.58 

increa.sed  6  7'V  to  $3.0.32.691.000 
from  $2.841. ,569.000  in  19.57, 

!  according  to  Bureau  of  .Statis- 

,  tics  year-end  figures. 

December  sales  were  up  6.3'^o 
to  $.3.53.649,000  from  $.332,570,000 
in  the  same  month  of  19,57,  De¬ 
cember  1  stocks  (at  cost'  were 
6.5' r  larger  than  a  year  earlier 
at  $417..531,000  versus  $392,105,- 
000. 

Sales  were  greater  in  19.58 
compared  to  1957  for  all  trades, 
increases  ranging  from  11.l''6 
in  shoe  stores  to  n..5?r  in  men’s 
clothing  stores.  Sales  for  19.58 
were:  grocery  and  combination 
stores,  $1,. 362,389, 000  'up  9.7% 

I  from  1957);  variety  stores, 

I  $264,709,000  (  7.1'?^  i;  men’s  cloth¬ 
ing  stores.  $28„300,000  *  0.5%); 
family  clothing  stores,  $44,036,- 
000  i8.8'’r';  women’s  clothing 
i  stores,  $75,641,000  (7.0'7);  shoe 
stores.  $64,266,000  (11.1%); 
hardware  stores,  $42,897,000 
'8.6%i;  lumber  and  building 
material  dealers,  $98,449,000 
tl.2%';  furniture,  appliance 
and  radio  stores.  $1,31, .349, 000 
(4.0%);  drug  stores,  $46,820,- 
000  (.3.0%);  and  .jewellery 

.stores,  $47,193,000  (4.4%). 

December  sales  were  larger 
compared  to  a  year  earlier  for 
all  trades  except  lumber  and 
building  material  dealers  whose 
sales  were  down  12  7%  to  $5,- 
095,000.  Month’s  \  allies  for  the 
other  trades  were  grocery  and 


Department  Store  Sales  At 
All  Time  High  Last  Year 


I  Money  Supply  Up 

It  was  a  year  marked  hy  a 
greatly  increased  money  sup¬ 
ply  hut  reduced  over-all  de¬ 
mand  for  bank  credit— a  year, 
therefore,  in  which  bank  loans 
showed  an  over-all  drop,  depos¬ 
its  rose  to  unprecedented 
heights,  and  the  banks  added 
greatly  to  their  holdings  of 
treasury  bills  and  government 
of  Canada  bonds. 

.41  N'ov  .30.  1958,  total  loans 
of  the  chartered  banks,  ex¬ 
clusive  of  NHA  mortgage 
cans,  totalling  $5,325  million, 
an  increase  of  $185  million  over 
the  previous  month  hut  down 
.$1.32  million  from  the  year  be¬ 
fore. 

Lending  under  the  National 
Housing  Act  for  new  residen¬ 
tial  construction  and  for  home 
improvements  cnniiniied  to 


There  are  many  attractive 
opportunities  for  (Corporations 
to  profitably  employ  temporarily 
surplus  funds. 

e  are  able  to  offer  a  wide  ran^e  of 
short-term  investments  to  fit  any 
security  or  maturity  requirement. 

Your  inquiries  invited  ... 


from  12.9  per  rent  in  photo¬ 
graphic  equipment  and  sup¬ 
plies  and  in.t  per  rent  in  wo 
men’s  and  misses’  sportswear 
lo  1.4  per  cenl  in  hoys'  clothing 
and  furnishings  and  0.5  per 
cent  in  linens  and  domestics. 
Declines  were  0.4  per  cent  in 
aprons,  hoiisedrf’sses  and  uni¬ 
forms  and  18  per  cent  in  radio 
and  music. 

Ma.jor  percentage  gains  in 
sales  in  December.  1958.  com¬ 
pared  In  a  year  earlier  were; 
furs.  22.1  per  cenl;  major  ap 

pliances.  19.5  per  rent;  wo 

men’s  and  misses’  sportswear. 
16  8  per  cenl;  women’s  and 
misses'  coats  and  suits.  12.8 

per  cenl:  hardware  and  house- 

wares,  12.1  per  cenl;  slatinn- 
ery,  magazines  and  hooks.  11  2 
per  cenl;  smallwares,  110  per 
cent;  fiirniliire.  10.9  per  cent, 
and  girls'  and  infants'  wear. 
10.1  per  rent.  The  only  decline 
was  3  8  per  cent  recorded  in 
aprons,  hoiisedresses  and  uni¬ 
forms. 


Department  store  sales  in 
Canada  increased  4  7  per  cent 
in  1958  In  an  all-time  high  of 
$1,341,466,000  from  19.57’s  pre¬ 
vious  peak  of  $1,281,751,000,  all 
regions  and  all  except  two  of 
the  departments  reporting  in¬ 
creases  over  a  year  earlier. 
December  sales  were  up  9.4 
per  cent  to  $187,598,000  from 
$171,496,000.  all  regions  and  all 
departments  except  one  show¬ 
ing  larger  sales. 

Sales  in  1958  increased  5  4 
per  cent  in  the  Atlantic  Pro¬ 
vinces  to  $99,144,000  from  $94.- 
0.31.000  in  19,57,  2.6  per  cent  in 
Quebec  to  $231,395,000  from 
$225, ,560.000,  4  6  per  cent  in 

Ontario  to  .$447,755,000  from 
$428,093,000.  4  1  per  cent  in 
Manitoba  In  $116.59.3,000  from 
$112,043,000.  5.2  per  cent  in 
Saskatchewan  to  $67,325  000 
from  $64,002,000,  102  per  cent 
in  .Alberta  to  $1.52.086.000  from 
$1,37.999.000  and  3.2  per  cent  in 
British  Columbia  lo  $227,168,- 
000  from  $220,022,000. 

Year's  sales  gains  in  the 
various  departments  ranged 
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combination  .stores,  $210,480,- 
000  (up  8  .3%  from  the  like  1957 
total);  variety  stores,  $46,122,- 
000  (  6.9%);  men’s  clothing 

stores,  $4,161,000  (0.2%);  fa¬ 
mily  clothing  .stores,  $5,963,000 
( 1 1 .4% ) ;  women’s  clothing 
stores,  $12,24.3.000  (14.8%);  shoe 
stores,  $8, .344,000  (9.3'%);  hard¬ 
ware  stores.  $4. ,567,000  (13.0%); 
furniture,  appliance  and  radio 
stores.  $1.3,716.000  (5.2%';  drug 
stores,  $5, .566, 000  (.5.5%):  and 
jewellery  stores,  $11,555,000 
'8.8%). 


132  S$.  James  Street  West 


MONTREAL 


iRadio,  TV,  Record 
Player  Sales  Lower 

Ottawa.  Producers'  domestic 
sales  of  radio  receiving  sets, 
television  receiving  sets  and 
record  players  were  smaller  in 
the  full  year  1958  than  in  1957, 
according  lo  DBS.  December 
sales  ol  radios  and  record  play¬ 
ers  were  greater  lhan  a  year 
earlier,  but  those  of  television 
sets  were  smaller. 

Year’s  sales  of  radio  receiv¬ 
ing  sets  declined  3.6  per  cent  to 
69.5,.343  units  from  721.674  in 
the  preceding  year,  sales  of 
home  sets  falling  to  .343.291 
units  from  367,8.53  and  portable 
and  auto  to  298.646  units  from 
.300,481  but  combinations  rising 
to  .53.406  units  from  53,340.  Tel¬ 
evision  -  set  sales  dropped  8.2 
per  cent  lo  419„571  units  from 
4.56.974  and  record  players  9.3 
per  cent  to  220. .558  units  from 
24.3,1.53. 

December  sales  of  radios  in¬ 
crea.sed  5.1  per  cent  lo  80,519 
units  from  76,628  in  the  same 
month  of  1957,  greater  sales  of 
portable  and  auto  sets  at  29.,580 
units  versus  24,965  and  combin¬ 
ations  at  7,780  units  versus 
6.724  more  than  offsetting 
smaller  .sales  of  home  .sets  at 
4.3,1.59  units  versus  44,939. 
•Month’s  sales  ol  television  .sets 
dropped  9  8  per  cent  lo  .38,942 
units  from  4.3,189,  but  those  of 
record  players  rose  5.6  per 
cent  to  37,828  units  from  35,- 
826. 


in  step  with  Canada’s  prepress . . .  Union  Gas  Compony 
serves  on  ever-growing  market  (or  Natural  Gas  throughout  Southwestern  Ontario 


Traffic  is  Getting  Heavier 
with  MORE  SAILINGS  Every  Week 


Growing  .  .  .  Completion  of  a  2f)-inrh  cliameler 
pipeline,  142  mile.s  aeros,s  Southwestern  Ontario  from  the 
underground  gas  storage  fields  in  Southern  Lambt.on 
county  to  the  point  of  connection  with  the  Trans-Canada 
pipeline  .sy.sfem  near  Oakville,  has  enabled  Cnion  Ca.s 
("ompany  t  o  bring  the  benefits  of  natural  gas  to  thou.sands 
of  homes,  businesses  and  indu.stries  in  such  centres  as 
Strathroy,  St.  Marys,  Stratford,  Waterloo,  Kitchener, 
Guelph  and  Hamilton. 

Growing  .  .  .  'I'he  recent  acrpiisition  of  a  ma,jor  portion 
of  the  facilities  of  Dominion  Natural  Gas  Company 
Limited  has  greatly  expanded  the  Cnion  Gas  Company 


.service  area  to  include  such  municipalities  as  Kingsville, 
lieamington,  St.  Thomas,  Port  Stanley,  Ingersoll,  Paris, 
Woodstock,  Brantford,  Galt,  Preston,  Hespeler, 
Simcoe,  Delhi,  Tillsonburg  and  Dunnville,  plus  many 
smaller  centres. 

Growing  with  the  fastest  growing  industry  in  Canada, 
1  nion  Gas  Company  is  constantly  extending  its  facilities 
and  service  to  new  areas  while,  at  the  same  time, 
continuing  to  develop  present  markets. 

Natural, Gas  .  .  .  the  perfect  fuel  wherever  heat  is 
required  .  .  .  ha.s  been  .supplied  in  Southwestern  Ontario 
for  almost  50  years  by  Union  Gas  Company. 


Increase  Your  Savings  by  Shipping  Via 


Slight  1958  Gain 
Cement  Shipments 

Canadian  producers  shipped 
6,157,817  Ions  of  Portland 
cement  in  19.58,  slightly  larger 
than  the  preceding  year’s  6,- 
066.381  tons.  Stocks  at  plants 
and  warehouses  at  year’s  end 
were  larger  at  613,434  Ions  as 
compared  with  457,904  at  the 
end  of  1957. 

Twelve-month  exports  were 
less  than  half  1937's  at  141,249 
tons  as  compared  with  338,313. 


All  the  facilities  and  services  of  the  Port  of 
Toronto  are  ready  to  help  jou  save:  for  full 
information  about  the  port,  write  or  phone: 


Union 
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Metal  Markets  Reflect 
Diverse  Developments 


IWithdrawals  Of 
Cigorettes  Gained 

Tax-paid  withdrawals  of  cig¬ 
arettes  for  consumption  in 
Canada,  as  indicated  by  the 
sale  of  excise  revenue  stamps, 
increased  7.5%  in  IStSS  to  a 
record  32,402,186  from  1957’s 
previous  peak  of  30,149,746,000. 
Withdrawals  of  cigars  advanc¬ 
ed  10.4%  to  323,124,000  from 
292,650,000,  cut  tobacco  4.1%  to 
21,251.000  pounds  from  20,419,- 
000,  plug  tobacco  15.9%  to  1,- 
298.000  pounds  from  1,120,000 
and  raw  leaf  5.4%  to  1,040,000 
pounds  from  987,000,  but  snuff 
declined  2%  to  783,000  pounds 
from  799,000. 

December  31,  1958  stocks  of 
unmanufactured  tobacco  were 
nearly  26%  greater  than  at 
the  end  of  1957  at  150.964,927 
pounds  versus  120.186,273.  Year- 
end  stocks  of  flue-cured  tobac¬ 
co  increased  to  131, .586,306 


pounds  from  99,895.880  at  the 
end  of  1957,  and  burley  to  6,- 
.532,233  pounds  from  5,872,315, 
but  holdings  of  dark  (air-fire 
cured)  decreased  to  1,642,388 
pounds  from  2,0%,010,  cigar 


to  8,987,165  pounds  from  9,567,. 
198.  pipe  to  1,244,940  pounds 
from  1,762.120,  and  “other”  to¬ 
baccos  to  971,805  pounds  from 
992,750. 
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It*s  The  Freight  Rate  “Problem** 
That  Gives  Industry  To  The  West 


Toronto;  The  base  metal 
markets  are  not  as  simple  as 
they  seem— or  as  boom  pre¬ 
dicting  promoters’  letters 
would  have  them. 

A  spate  of  stories  about  ris¬ 
ing  copper  prices  tend  to  give 
the  idea  that  everything  is  on 
the  way  up  again,  that  indus¬ 
trial  gains  are  substanial  and 
that  copper  is  very  strong  in 
its  own  right. 

Investors  to  whom  these 
brokers’  letters  are  addressed 
deserve  better  than  that.  Cop¬ 
per  is  strong  and  may  be 
stronger.  Even  a  level  of  24 


The  important  point  appears 
to  be  that  copper  production  is 
still  outrunning  consumption, 
but  that  this  fact  is  obscured 
by  stock  piling  and  inventory 
building. 

Nothing  similar  is  taking 
place  in  the  case  of  lead  and 
zinc. 

Lead  is  being  hugely  over¬ 
produced  around  the  world 
and,  as  far  as  the  American 
market  is  concerned,  the  ef¬ 
fects  of  the  quota  have  been 
washed  out.  Prices  advanced 
in  anticipation  of  a  quota  and 
since  then  have  been  cut  back 
again  in  these  successive  price 
cuts.  The  fact  is  that  the  in¬ 
dustrial  demand  bears  little 
relationship  to  the  available 
production  plus  inventory. 

In  zinc,  strength  is  display¬ 
ed  only  in  one  specific  group, 
in  slab  zinc  required  for  gal¬ 
vanising  industries  which  anti¬ 
cipate  a  steel  strike.  Manfac- 
turers  of  galvanised  iron  are 
preparing  for  a  possible  loss  of 
supplies  if  the  strike  should 
come  and  last  some  time. 

High  Grades  Off 

Highgrade  zinc  consumption 
is  slowing  down  on  the  part  of 
the  die  casting  industry,  a  not 
insignificant  factor  in  estimat¬ 
ing  both  the  speed  and  the 
duration  of  the  current  indus¬ 
trial  recovery. 

It  so  happens  that  lead 
stocks  in  the  hands  of  refiners 
are  currently  at  the  highest 
point  since  1936  and  that  zinc 
stocks  which  have  been  de¬ 
clining  steadily  for  the  past 
five  or  six  months  are  again 
increasing.  Bronze  and  brass 


freight  rates  will  result  in  an 
increased  profit  of  $3.90  per 
ton,  or  $390,000  on  the  basis 
of  annual  production  figures”, 
according  to  Interprovincial’s 
President. 


Edmonton,  —  “Progress  to¬ 
ward  complete  industrialization 
of  Western  Canada  in  the  next 
five  years  should  be  double  the 
rate  of  investment  since  1953”, 
according  to  J.  Wm.  Sharp, 
President  of  Interprovincial 
Steel  Corporation  Ltd.,  and 
Prairie  Pipe  Manufacturing 
Co.  Ltd.,  Regina.  “Many  in¬ 
dustrialists  fail  to  appreciate 
the  internal  growth  of  the 
western  market.  To  an  extent 
this  growing  market  has  in¬ 
creased  the  trend  to  industrial¬ 
ization.  but  the  accelerated 
pace  has  been  caused  by  the 
Transportation  Cost  Factor  in 
manufacturing.” 

Mr.  Sharp,  former  vice-presi¬ 
dent  of  Saskatchewan  Cement 
and  a  well-known  Canadian  In¬ 


dustrialist,  states  that,  “Trans¬ 
portation  costs  are  cutting 
Canada  cleanly  into  two  separ¬ 
ate  East-West  markets.  The 
freight  rate  aspect  of  manufac¬ 
turing  has  become  an  over¬ 
whelmingly  important  factor. 

The  western  industry  now 
finds  it  not  only  economically 
feasible  but  also  profitable  to 
build  a  plant  that  will  serve 
the  Prairie  Area  Behind  The 
Freight  Curtain.” 

“The  freight  rate  difference 
between  east 


Complete  food  service  equipment 
•\  and  supplies  to 
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Citing  as  an  example  of  this 
the  fifteen  million  dollar  mill 
of  Interprovincia!  Steel  Corpor¬ 
ation,  now  being  completed  in 
Regina.  Mr.  Sharp  observed 
that.  “This  central  market  lo¬ 
cation  was  chosen  primarily  on 
the  basis  of  market  proximity, 
but  we  now  find,  even  before 
the  completion  of  the  mill  that 
the  value  of  our  mill’s  poten¬ 
tial  has  actually  improved  sub¬ 
stantially  because  of  freight 
rate  revisions.  Our  reason  for 
selecting  the  Regina  location 
in  the  first  instance  was  to 
minimize  outgoing  transporta¬ 
tion  costs  of  finished  products 
and  to  reduce  costs  of  inbound 
raw  materials.” 

The  Interprovincial  Steel  Mill 
will  commence  production  in 
March,  1960.  and  is  expected  to 
add  fourteen  million  dollars  an¬ 
nually  to  Saskatchewan’s  grow¬ 
ing  industrial  production  figure. 

Canada’s  four  other  major 
steel  mills  are  all  located  in 
the  Eastern  region  at  Sydney. 
Hamilton.  Montreal,  Sault  St. 
Marie,  entailing  |ong  freight 
hauls  in  supplying  western  j 


and  west  has 
made  western  industry  a  profit¬ 
able  reality.  Additional  in¬ 
creases  give  western  industries 
an  even  greater  advantage. 
Interpreted  in  the  form  of  dol¬ 
lar  value  for  his  own  company, 
the  latest  17%  increase  in 


likely  to  control  these  —  and 
they  may  swing  either  way,  it 
is  pointed  out. 
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'  markets. 

“The  railways  are  now  in  the 
process  of  appealing  the  second 
phase  of  their  September  hear¬ 
ing.  They  will  attempt  to  ob¬ 
tain  an  additional  increase  of 
12  to  15%.  Before  these  in¬ 
creases  were  ever  considered 
the  Western  industrialist  had 
an  excellent  opportunity  to 
meet  outside  competition. 

Real  Advantage 

The  present  freight  rate  dif¬ 
ferential  gives  the  west’s  in¬ 
dustries  a  distinct  advantage 
over  outside  competition.  Think 
what  further  rate  revisions  will 
do  to  improve  this  picture”, 
said  Mr.  Sharp. 

As  a  concluding  point.  Mr. 
Sharp  stated.  “The  most  fav¬ 
orable  aspect  is  that  this  West¬ 
ern  Industrialization  will  ulti¬ 
mately  benefit  every  Prairie 
person.  It  will  be  manifest  in 
the  creation  of  employment, 
the  broadening  of  the  munici¬ 
pal  tax  base  and  in  an  im¬ 
proved  economic  climate  in 
the  western  provinces.” 


These  were  prophetic  words 
over  150  years  ago,  when  OgiJvic 
flung  open  its  doors  and  began 
milling  and  selling  flour.  They're 
even  more  prophetic  today. 

Canada  has  become  one  of  the 
world’s  greatest  producers  of  food 
products — and  Ogilvie,  helping  to 
supply  this  vast  nation  (and 
dozens  of  other  countries  on  fivb 
continents)  has  been  and  will  4 
continue  to  be  in  the  forefront  of 
this  development.  And  we  join 
those  vv  ho  envision  an  even  greater 
expansion  in  the  decades  ahead. 
New  products  for  new  and 
changing  markets  .  .  .  that  is  our 
first  and  foremost  objective. 


Happiness  and  Security  are  to  be  found 
in  the  practice  of  thrift 


THE  MONTREAL 

CITY  &  DISTRICT 

SAVINGS  BANK 

FOUNDED  IN  1846 

All  our  branches  are  open  every  evening 

MONDAY  THROUGH  FRIDAY  FROM  7  TO  8  O’CLOCK 

THERE  IS  A  BRANCH  IN  YOUR  VICINITY 


THE  OGILVIE  FLOUR  MILLS  CO 

Montreal  •  Fort  Willtccrn.  •  Winnipeg 
Medicine  Hat  •  Edmonton 


LlMiTEO 


Custom-tailoring 

to  suit  your  product 


///B-A  Duralube  greases 
m  lubricate  efficiently 
r  over  a  wide  range 
of  temperatures. 

They  have  excellent 
water  resistance, 
long  service  life,  excellent 


When  you  bring  your  pockoginr  problems 
to  Hinde  &  Douch,  skilled  Package  Engineers 
work  out  practical  solutions.  They  design 
your  corrugated  box  around  your  product  — 
fit  it  to  your  packaging  operation.  Result; 

It  ships,  stacks,  stores  and  handles  -X 
with  maximum  efficiency.  - 

Expensive?  On  the  contrary.  This  complete 
package  laboratory  service  is  yours  — 
free.  Better  see  H  &  D. 


HIHDEStDAUCH 


AUTHORITY  ON  PACKAGING 
TORONTO  3,  ONTARIO 


PAPER  MILLS:  Toronto.  Tr«»>ton.  0*5t. 

PAPER  BOARD  SALES-  Toronto.  Ont. 

CORRUGATED  BOX  FACTORIES:  Chofhom.  Etobkekw 
Peterborough,  St.  Morys,  Ont  ,  Montrool,  Ouo  . 

Winnmoq  Mon  •  Coloory,  Alto. 

SOLID  FIBRE  DIVISION.  Toronto,  Ort. 
rOlOING  CARTON  OlVIStONi  Leo$«d«,  Ont. 

SALES  OFFICES:  Chofhem.  EtohJeoko.  Momilfon,  Xitrhenor. 
tendon.  Leosido,  Ottawe,  Peterborough,  5t.  Morv$,  Teronro, 
Windsor,  Ont,.  Crenby,  Montreal.  Que.,’  Winnipeg.  Van  , 
Colgory,  Edmonton  Alto  r  Regmo,  So$ke‘oon.  Sosk 
SALES  AGENTS:  Fort  William,  Ortt.j  Helifox.  N  S;  Moncton. 
N  8.;  Quebe<.  Oue..  St  iohri  NHd  ;  Vontowver,  B  C. 


Canadian  Industry  chooses 


Industrial  Lubricants 


THE  BRITISH  AMERICAN  OH.  COMPANY  L4MITED 


TliK  p'lNANClAI,  TIMKS.  MARCH  13.  19.W 


MAJOR  BUSINESS  INDICATORS  1939  and  1953-1958 


1.  national  income  &  PRODUCT 

(»ro8s  National  Product  ($bil8.)  (Qu.  Av.) 

Pers’l  consumption  expend’re  . 

Cross  domestic  expend’re  . 

Cov’t  purchases  . 

National  Income  ($bils.)  . 


,11.  TRANSPORTATION  (mo.  avg.) : 


2.  PERSONAL  INCOME: 

Total  ($bil8.)  . 

Salaries,  wages  . 

Net  Farmer  income  . 

Net  Non-Farm  Un-incorp.  bus. 

Interest,  divs,  rents  . 

Transfer  Payments  . 


4.  INVENTORIES,  SALES: 

Manufactg.  Invent.  ($mls.  Dec.)  ... 
Wholesale  Sales  (1935-39—100)  . . . 
Retail  Stores,  tot.  ($mils-  mo.  avg.) 
Dept,  store  sales  . . 


5.  PRICES: 

Index  of  farm  prices  (’35-’39 — 100)  . 
Consumers  price  index  (’49) — 100)  . 
W’holesale  price  ind.  (’35-’39 — 100)  . . 


fi.  PRODUCTION: 

Farm  Ca.sh  Inc.  ($mils.  quar'y  av.  , 

Vol.  Index  of  Industrial  Production 

(1935-39 — 100)  (mo.  aivg)  . 

Mining  . 

.Metals  . 

h^uels  . 

Coal  (mils,  short  tons)  . 

Non-Metals  . 


.Manufacturers  . 

Durable  mfres . 

Non-durable  mfres . 

Selected  commodities,  prod’n  (mo.  avg. 

Beer  (thsds.  barrels) . 

New  Spirits  (mils,  proof  gals) . 

Cigarettes  (mils.)  . 

Rubber  (.synthetic)  (mils,  lbs.)  . . . . 

Ciold  (th.  tine  ounces)  . 

Copper  (mil  pounds,  refined)  . 

Lead  (mil.  pounds,  refined)  . 

('rude  petroleum  (th.  barrels)  . 

Steel  ingots,  castings  (th.  tons)  . . . 

Refrigerators  (thsds.)  . 

Washirig  Machines  (thsds  )  . 

Television  sets  (thsds.)  . 

Radios  (thsds.)  . 

Newsprint  (th.  tons)  . . . 

Power,  central  elec.  stat.  (mil.  kwh) 
Motor  vehicles  (thousands)  . 


19.58 

1957 

19.56 

19.5.5 

19,54 

19.5.3 

19.39 

.32.0  (2) 

31.4 

30.1 

26.6 

24.1 

24.42 

5.71 

20.5 

19.7 

18.4 

16.8 

1.5.7 

1,5.16 

3.90 

7.20 

7. .39 

6.60 

6.27 

4.56 

4  84 

.61 

5.93 

5.61 

5.20 

4.36 

4.36 

.74 

24.3  (2) 

23.8 

23.0 

20.9 

188 

10.09 

4.37 

24..35(2) 

2.3.14 

21.75 

19.76 

18.73 

18.01 

4.32 

16.08 

15.82 

14..30 

12.86 

11.90 

11.66 

258 

1.19 

0.97 

1..58 

1.42 

1.05 

.1.62 

.44 

2.01 

1.94 

1  95 

1.75 

1.65 

1.69 

.46 

251 

2.36 

2.10 

2.01 

1.82 

1.68 

.60 

2.57 

2.08 

1.83 

1.70 

1.65 

1.51 

25 

4,590 (e) 

4.757 

4. .504 

4,188 

4,072 

4.219 

N.A. 

430.1 

423.3 

423.3 

378.0 

633.6 

360.6 

109.1 

1.271 

1,221 

1,195 

1.092 

1 .005 

1,016  286.4(1) 

111.8 

107.4 

10,3.5 

95.9 

88.8 

85.7 

31.5(1) 

2 12.0 

226.6 

231.4 

2.32.7 

2.35.9 

241.7 

92  6 

125.1 

121.9 

118.1 

T16I4 

116.1 

115.5 

63.2 

227.6 

227  3 

225.7 

218.9 

217.0 

220.7 

99.2 

702  00 

634.25 

665. 54 

589.28 

.594.46 

685.31 

179.25 

•279..5  (3) 

283.9 

284.5 

265.9 

244.8 

247.4 

109.7 

293.2 

289.8 

272.6 

242.2 

208.8 

184.5 

118.0 

TW!8 

159.6 

142.5 

1,38.0 

123.6 

113.5 

118.6 

629  5 

676.3 

644.4 

507.2 

395.7 

356.0 

117.6 

0.97 

1.10 

1.24 

1.23 

1.24 

1.33 

1.31 

286.3 

.308.7 

316.1 

304.4 

264.2 

2, 54., 5 

117.5 

273.1 

280.6 

286.1 

270.2 

251.8 

261.8 

108.1 

314.6 

.332.9 

,349.1 

324.9 

297.9 

.322.5 

107.9 

246.-5 

247.1 

245.9 

2.35.3 

222.4 

222.9 

108.2 

780.8 

806.3 

760.6 

740.2 

792.2 

716.0 

209.3 

2.42 

2.41 

2.46 

2.36 

”2.09 

1.98 

0.96 

2.706 

2.512 

2.250 

2.048 

1,786 

1,748 

594 

25.2 

24.6 

22.5 

19.4 

14.7 

13.8 

N.A. 

;G8 

.369 

.367 

.379 

364 

339 

425 

.57.8 

59.0 

59.4 

.55.2 

42.1 

.39.2 

38.6 

22.1  (3) 

22.4 

24.6 

24.8 

27.5 

27.6 

31 .8 

13,628(3) 

15,064 

14,332 

10.800 

8.000 

6,742 

652 

354.6 

410.0 

4.32.1 

.370.1 

274.1 

.342.9 

129.3 

17.8 

18.2 

23.8 

20.6 

19.6 

22.9 

4.29 

25  5 

22.0 

25.0 

22.3 

17.9 

21.1 

0.78 

34.9 

.38.1 

49.9 

63.8 

49.7 

35.8 

.57.9 

60.1 

.59.1 

50.8 

.32.7 

62.8 

29.() 

508.0 

533.0 

,539.0 

51.5.9 

498.6 

476.8 

243.9 

8.062 

7,551 

6,807 

6.358 

5.761 

5.4,57 

2.362 

29.6 

,34.3 

.39.5 

37.9 

29.3 

40.4 

13.0 

1  Int'l  Cargoes  Loaded  Ships  (th.  sh.  tons) 

4.071 

4,180 

3.129 

2.519 

2.684 

869 

1  Railway  carloading  (th.  cars)  . 

314.2 

.336.5 

.366.9 

3.’)8.7 

.307.7 

,3,32.7 

(5) 

!  R.R.  Operating  Revenues  ($mils.)  .... 

96.4  (3) 

102.2 

108.8 

94.8 

90.6 

99.6 

.30.6 

1  R.R.  Operating  Expen.ses  ($mils.)  .... 

91.1 

99.3 

97.4 

86.1 

84.5 

91.0 

25.4 

1  R.R.  Operating  Income  (Smils.)  . 

2.-1  (3) 

5.4 

9.0 

6.8 

3.0 

4.7 

4.0 

NOTES: 

II — Preliminary, 
e — Estimated. 


5-Year  Low  Last  Year  In 
Sales  of  Motor  Vehicles 


(2)  Estimate  ba.sed  on  first  three  qrjarters. 

,  (3)  Estimate  ba.sed  on  11  months. 

(4)  Estimates  based  on  10  months. 

_ (5)  Not  strictly  comparable.  _  _ 

Only  Boost  in  Uranium 
Keeps  Mine  Production  High 


I  Ollawa  — .Salr.*!  of  new  motor 
I  vehiclos  in  19.38  amoiintod  to 
'  444.098  unit.s,  the  lowest  total 
since  19.33.  DB.S  reported.  The 
i  year’s  total  was  3.1'!}-  smaller 
!  than  19.37  figure  of  4.38.299  units 
j  and  11.2''r  below  19.36  s  record 
I  high  of  499.921  units. 

Sales  of  both  passenger  cars 
i  and  commercial  vehicles  con- 
j  tributed  to  the  decline  from  the 
preceding  year,  the  former  fall¬ 
ing  and  the  latter  10.8'^c. 

Sales  of  British  and  Kuropean 
vehicles,  included  in  total  sales, 
adv  anced  sharply  (.33.. 3*^ )  in 
;  l!t.38  to  an  all-time  high  of  82.- 
I  .373  units  from  .33.800  in  19.37 
and  exceeded  by  over  22%  the 
previous  peak  of  67..306  units 
j  reached  in  19.30.  Sales  of  new 
passenger  cars  climbed  to  a 
I  record  75,889  units  from  49,4.33 
j  in  the  preceding  year  and  com- 
!  mercial  vehicles  also  to  a  new 
peak  of  6.684  units  from  4.367. 
Passenger  car  sales  in  19.30 


I  numbered  62.880  units  and  com- 
I  mereial  vehicles  4,626. 

'  New  passenger  car  sales  in 
'  19.38  dropped  in  total  to  376.- 
^  084  units  from  ,382.023  a  year 
I  earlier,  but  the  retail  value  rose 
'  to  $1,108,847,000  from  $1,087,- 
620,000.  Commercial  vehicle 
I  sales  declined  to  68,041  units 
'  from  76,276  and  the  retail  value 
,  to  $2.34,283,000  from  $281,311,- 
I  000. 

Financed  sales  of  146.377  new 
passenger  cars  in  the  year 
involved  $.3.32,82.3.000  compared 
to  171.904  units  involving  $.38.3.- 
!  04.3.000  in  the  preceding  year. 

I  Financed  sales  of  21.188  new 
commercial  vehicles  accounted 
for  $71,114,000  compared  to  29,- 
116  units  for  $9,3,0.36.000. 

In  19.38  sales  of  .333,481  used 
pasesnger  cars  were  financed 
'  to  the  value  of  $.328,182,000 
!  compared  to  the  19.37  total  of 
j  .36.3.883  units  financed  for  $.346,- 
j  111.000.  A  ear’s  financed  sales 
j  of  used  commercial  vehicles 
j  numbered  42,878  units  and  in- 
[  volved  $.31,024,000  versus  48..348 
units  financed  for  $.32,942,000. 


Motor  Vehicle  Sales 


4-Year  Record 


/.  CONSTRUCTION 

Residential  permits  ($mils.  mo.  avg.)  ... 
Indu.strial  permits  ($mils.  mo.  avg.)  .... 
Commercial  permits  ($mil.s.  mo.  avg.)  .... 
Institutional  permits  (Smils.  mo.  avg.)  . . . 


.  EMPLOYMENT  &  PAYROLLS: 

Civilian  Population  over  14  (Ihsd.)  . 

Civilian  Labour  Force  (thsds.)  . 

Employed  (total)  . 

Agricultural  employ’t . . 

Non-agricultural  employ’t  . 

Unemployed  . 

Not  in  Labour  Force  (thsds.)  . 

Labour  Inc.  (total)  mo.  avg.  $mil.)  . 

Primary  industries  . 

I  Manufacturing  . 

Construction  . 

Trade  &  Services,  inc.  govt . 

4ver.  Earn,  composite  ($wky.)  . . 

Forestry  . 

.  Mining  . 

f  Manufacturing  . 

Durables  . 

Non-durables  . 

Construction . 

Unemployment  Insurance  (thsds.)  mo.  avg.) 
Claimants  on  register  (th.sds.)  . 

9.  FINANCE: 

Chartered  b’k  deps.  ($mils.  mo.  avg.)  . 

Demand  . 

Notice . . . 

Cheques  cashed  ($mils.  mo.  avg.)  . 

Life  Insurance  sales  (Smils.  mo.  avg.)  .... 

Benefit  Payments.  Life  Insurance  ($mil.9.) 
Investors  Index,  commons 

(1935-39  equals  100)  mo.  avg . 

Industrials  . 

Utilities  . 

Banks  . 

Mines  . 

!iond  Yield.  Govt,  of  Canada 

Dividend  Payments  (.$mils)  . 

15-yr.  (theoreticals)  . 

10.  '  FOREIGN  TRADE: 

Merchandise  Exports  ($mils.  mo.  avg.)  . . 

By  Commodities 

W'heat  . 

Wheat  Flour  . 

Planks,  boards  . 

Woodpulp  . 

Newsprint  . 

Aluminum  &  prods . 

Farm  Machinery  . 


80.16  68.85  62.54 

16.28  14.64  16.70 

20.95  15.45  15.91 

25.40  22.09  17.77 


10.610  10,353  10,039 

5,588  5,393  5,325 

5,388  5,154  5,189 

713  803  849 

4,675  4,499  4.340 

200  231  135 

5,022  4.837  4,712 


8.035 
4, .598 

4,075 
1,364 
2.711  I 
523  j 
2,437  I 

215  I 
23  : 
62  ! 
8  j 
117 


.January 
February  . 
.March  .  . , . 

April  . 

May  . 

•June  . 

•July  . 

AugusI  ... 

I  Sept  ember 
I  October  .. 
November 
December 


19.T> 

19.i6 

(Number 

1957 

nf  unit.s) 

1958 

29.40.1 

26.I.V'i 

41.104 

31. .540 

.■)I.R27 

27,62.1 

26.213 

32.088 

.12.380 

48.884 

57..5.57 

16,024 

6fi.944 

80,470 

48,4.57 

.19,794 

80.882 

.17.022 

47,958 

41,518 

.Sfi.fiK.1 

52.9.14 

.17.208 

.15.989  ' 

48.087 

47..il.i 

.14.486 

2.5.969 

2.S.0I4 

26.040 

21.125 

8..536 

19.077 

1 1 .328 

1 1 .885 

9.891 

28.299 

24.711 

14.809 

24.012 

28.880 

41.224 

.14. .181 

15,797 

28.18.1 

48.985 

34.6.56 

38,467 

4.11.623 

470,674 

409.821 

rj9,625  i 

i 

Quant  it  v 

Value 

Quantity 

Value 

Metallict 

.Antimonv,  lb. 

1.. 160. 731 

370.442 

923.000 

292.1.53 

Bismuth,  lb. 

.119.941 

.584,917 

457,088 

861,185 

Cadmium,  lb. 

2.368,1.10 

4.025.821 

1,841.425 

2,798,96.1 

Calcium,  lb. 

221,225 

282,378 

70.259 

8.1,807 

C’obalt,  lb. 

3.922,649 

7,784,423 

2..52 1,240 

5,196.088 

Copper,  lb. 

718  21P,.5.T5 

206,897.988 

698,929,034 

178.077,588 

Cold,  trov  oz. 

4.4.13.894 

148,7.57.143 

4,5.34,4,55 

154,065,491 

Indium,  trov  oz. 

184. .160 

693.770 

69.000 

1.55,250 

Iron  ore,  ton 

22.272,174 

167,221,425 

13,878,481 

121.4.17,285 

Iron,  remell.  Ion 

187. .529 

10,083,4.14 

118,000 

6,.142,.500 

I.ead.  lb. 

162,968..52? 

,50.670.407 

371„540,693 

42.095„t60 

■Magnesium,  lb. 

16.770.371 

5,2.54.896 

11.620.205 

3. .59 1. 064 

Molybdenum,  lb. 

78.1.7.19 

1.166.,5.57 

566.600 

781,231 

1  Nickel,  lb. 

175. 9 16, .551 

2.58,977.309 

278,082.795 

196,733,983 

Palladium, 

iridium,  etc.  Irov 

oz.  2 16. .582 

7.896,209 

1.10.720 

4.491,809 

Platinum,  trov  oz. 

I99..565 

17.835,124 

144, .565 

9,277,140 

Selenium.  Ib. 

121. .192 

3„53.5.312 

40.1.264 

2,624,480 

.Silver,  troy  oz. 

28,823,298 

25,182.915 

31,311, .178 

27,200.192 

Tellurium,  Ib. 

.11, .524 

.55.167 

43.278 

74.. 154 

Tin.  Ib. 

709.102 

.580..142 

718.000 

692.870 

■Titanium  ore.  Ion 

10,770 

97.075 

5.41.1 

.36,100 

Tungsten  <W03i  Ib. 

1.921.483 

5.279,275 

690,977 

1,900,187 

lUranium  (IMO81  Ib. 

13,271  414 

1.16,.104..164 

28,2.17,.3.T2 

290.228, .T)« 

Zinc.  lb.  827,481.6,58 

100.042,5.13 

8.57.275,945 

93,100,167 

j  Total  melallic.s 

.  1,1,59..579.226 

1,142,140,007 

1  Non-metallics 

lArsenioiis  oxide,  lb 

.1.697.317 

1.17.112 

2.249.866 

.58,496 

j  Asbestos,  ton 

1 ,046,086 

104.489.431 

942,1.15 

96.168,029 

1  Barite,  ton 

228,048 

2.992,913 

201. .129 

2.067,916 

Diatomite,  ton 

120 

2.4(H) 

6 

270 

1  Feldspar,  Ion 

20.4.50 

.193.284 

17.7.50 

.128,105 

I  Fluorspar,  Ion 

66.245 

1.756,841 

1  ..1.52.255 

1  Gypsum,  ton 

4, .577.492 

7,745,105 

4.043,.164 

8..102.0.17 

jlron  oxides.  Ion 

7.518 

187.211 

2.060 

162.160 

Lithia,  Ib. 

5.140.2.57 

2.827.143 

3.938,000 

2.030,000 

Magncsitic-dolomile 

and  brucilc 

3.046.298 

2,.547.428 

Mica.  lb.  ' 

1,282.416 

1 1 1  ..583 

1,072.703 

92,7.36 

Mintral  waters,  ga 

.  .148.710 

183.167 

.147..500 

18.1,000 

Nepheline 

syenite.  Ion 

200.016 

2.754,060 

200.149 

2.6.16,142 

Peal  moss.  Ion 

137,747 

4,7.34.504 

146.064 

5..1.14..149 

Pyrite, 

pyrrholilf,  Ion 

1,166.416 

4.808,228 

1,181,281 

4,496,.172 

Oiiarlz.  Ion 

2.1.19,246 

3.185,186 

1 .403,7.17 

2,.1fl9.0.14 

Salt,  Ion 

1.771. .5.59 

13.989,703 

1,863.866 

15,482,8,10 

1  Silica  brick,  M 

4,.108 

655.903 

2,.198 

402,189 

Soapstone  and 

j  and  talc.  Ion 

.14,725 

427,673 

.13,494 

427.4.19 

Sodium 

carbonate.  Ion 

53 

800 

'Sodium 

sulphate.  Ion 

1.57.800 

2..56R.728 

167,897 

2.764.651 

Sulphur  in 

1  smeller  gas.  Ion 

2.15.12.1 

2,.122,067 

236.478 

2. .126.080 

■Sulphur, 

'  elemental,  Ion 

na. 

99,64.1 

1,988,586 

Titanium 

:  dioxide,  ton 

186,422 

9,740.570 

6,068.8.18 

Total  non-metallifs 


55]  .5 

380.2 

272.4 

319.1 

356.8 

N.A. 

N.A. 

ii.s;!i 

10,843 

10,730 

10,883 

10.163 

9,751 

3,144 

4.013 

3,676 

3,723 

3,592 

3,226 

3,081 

742 

6.020 

6,639 

6,451 

6,097 

5,420 

5,099 

1,699 

1S.181 

17,130 

16.024 

13.878 

12.339 

11,451 

2.635 

360.0 

354.1 

284.0 

233.2 

189.5 

161.3 

39.7 

_  239.4 

258.2 

268.9 

232.7 

181.2 

160.3 

01,6 

_  247.6 

270.9 

282.7 

239.6 

182.3 

160.1 

91 .2 

....  189  1 

199.9 

206.3 

197.0 

165.0 

157.2 

86.1 

....  27.3  3 

263.9 

275.8 

246.3 

208.0 

168.9 

102.5 

....  103.8 

11,3.9 

1.34.4 

116.9 

91.3 

92.1 

101.5 

59.61  (e) 
N.A. 


By  .\reas 

United  States  . 

United  Kingdom  . 

Latin  America . 

Europe  . 

Merchandise  Imports  ($mils.  mo.  avg.) 
By  Commodities 

Cotton  Prods . 

Non-Farm  Machinery . 

Automobiles  &  Parts  . 

Elect,  apparatus  . 

Petroleum  &  prods . 

Chemicals  . 


431.1  (4) 


By  .4reas 

United  States  .  299.5  334.4 

United  Kingdom  .  43. 7  43.4 

Latin  America .  28.9  31.7 

Europe .  25.9  26.2 

Direct  Investment,  cap .  -  95  (2)  -- 130 

Portfolio  Secs.,  cap .  -h]77  (2)  -192 

Off’l.  holdgs.  gold  &  U.S.  end  of 
period  ($mils.  U.S.)  .  1,888.2  (2)  1.828.3 


3.08 

3.15 

3.68 

.‘M6 

55.19 

49.38 

46.20 

25.43 

,356.9 

.323.0 

343.1 

77.1 

28.2 

31.3 

47.3 

9.1 

6.2 

7.3 

8.5 

1.4  ; 

.32.1 

27.1 

23.6 

4.0  ‘ 

24.8 

22.6 

20.7 

2.6 

,55.5 

52.9 

51.9 

9.6 

17.7 

15.4 

14.8 

2.2  i 

6.3 

6.4 

6.2 

0.6  i 

213.3 

192.7 

202.8 

31.7 

64.1 

.54  4 

55.8 

27.3  i 

13.4 

15.6 

16.5 

1.7 

32.4 

29.2 

.32.0 

4.5 

392.7 

341.1 

365.2 

62.6  ' 

6.7 

6.4 

7.6 

1.7  ; 

37.0 

31.7 

.33.5 

3.6  I 

30.1 

21.4 

26.6 

3.4 

18.8 

17.3 

16.5 

1.2  i 

31.1 

28.8 

29.8 

4.7  1 

21.7 

18.4 

18.5 

3.6 ; 

287.5 

247.9 

269.1 

41.4  ; 

33.4 

32.7 

37.8 

9.5  i 

26.7 

2,3.7 

24.2 

1.3  i 

16.9 

15.0 

14.5 

.3.1  ! 
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FIRE 

MARINE 

CASUALTY 

INSURANCE 

\ow  in  its  168th  vrar  of  operation,  the  North  America 
(iroiip  of  (.'ompanies  eompri.ses  one  ol  the  oldest  Fire, 
Marine  and  (!!asnalt)  Insurance  Institutions  in  the  W  orld. 

GROUP  ASSETS 

as  at  December  .‘11,  19.58  exceeded  •$! ,022, .370, 000 

SI  RPM  S  TO  POLICYHOI.DERS 
as  at  December  31,  19.58  exceeded  $513,589,000 


INSURANCE  BY  NORTH  AMERICA 


^  INSURANCE  COMPANY  OF  NORTH  AMERICA 
INDEMNITY  INSURANCE  COMPANY  OF  NORTH  AMERICA 


CANADIAN  HEAD  OFFICE  -  TORONTO 
Service  OJficex  throughout  the  IT  orld 


I 


THE  FINANCIAL  TIMES,  MARCH  13.  19S3 


PRODUCTION  AND  SUPPLY 
OF  SYNTHETIC  RESINS  IN'CANADA 


Cost  Inflation  Cuts  Revenue 
For  Fire,  Auto  Insurance  To  Nil 


(Continued  from  Page  12) 


substantial  stork  market 
boom  which  attracts  the 
investment  instinct. 

('nna«lians  arc  interested 
in  cai)ital  gains  rather  than 
i)i  income  from  their  scenr- 
ities.  That  is  why  a  first 
class  government  bond 
yields  around  .5%.  and  is 
by-passed  while  an  indus¬ 
trial  equity,  representing  a 
company  which  by  no 
means  is  o|»erating  at  even 
close  to  cat)a»'ity.  yields 


Seurc<f  :  Oomtmon  Rureou 
e>f  Sifjti sties 


crease  in  hospital  charges, 
wages  paid  to  those  employed 
in  the  building  trades  or  in  the 
repair  shops  of  Canadian 
garages. 

Mortgages  and  Credit 

Fire,  automobile  and  casualty 
insurance  still  remains  the 
kingpin  to  the  Canadian  econ¬ 
omy.  Without  these  insurance 
mortgages  would  not  be  avail¬ 
able.  credit  would  not  be  forth¬ 
coming  and  the  individual 
would  be  p.vposeri  to  personal 
liability  which  he  could  not 
po.ssibly  assume  alone. 

Insurance  is  fundamentally 
the  spreading  of  risk  over  the 
many  at  a  reasonable  charge 
to  all.  so  that  those  who  do 
suffer  lo.ss  may  be  indemnified. 
The  principle  is  .sound  and  the 
private  insurance  business  in 
Canada  is  efficiently  operated 
although  too  many  people  seem 
to  feel  that  the  government  is 
better  capable  ol  assuming  this 


By  E.  H.  S.  PIPER 
General  Manager,  All  Canada 
Insurance  federation 


The  fire  automobile  and 
casualty  insurance  business  in 
Canada  today  laces  the  prob¬ 
lems  common  to  most  other  in¬ 
dustries.  The  primary  threat 
lies  in  inflation. 

While  other  classes  of  busi¬ 
ness  can  perhaps  adju.st  their 
prices  from  time  to  time  to 
meet  inflationary  trends,  the 
insurance  business  is  always  in 
the  position  where  it  accepts  a 
fixed  sum  today  bet  mu.st  pay 
liabilities  arising  from  its  con¬ 
tracts  at  some  future  date 
when,  due  to  inflation,  the 
amount  received  proves  inade¬ 
quate. 

It  is  quite  true.  n(  course, 
that  fire,  automobile  and  cas¬ 
ualty  insurers  reap  the  bene¬ 
fits  of  a  deflationary  period 
because  the  premiums  received 
prove  more  than  adequate  to 
cover  the  costs  arising  from 
claims.  It  has  been  a  long  lime, 
however,  since  Canada  has  ex¬ 


perienced  any  period  of  defla¬ 
tion  and  there  seems  little 
prospect  of  deflation  in  the 
immediate  future. 

Fire  and  automobile  insurers 
must  constantly  face  the  real¬ 
ities  of  current  business  con¬ 
ditions  and  attempt  from  the 
experience  of  the  past  to  form¬ 
ulate  rates  and  policies  which 
will  meet  the  needs  of  the  pub¬ 
lic  in  the  foreseeable  luture. 

It  does  not  lake  any  material 
change  in  basic  costs  to  make 
an  insurance  company's  exper¬ 
ience  for  any  given  period  un¬ 
profitable  instead  of  profitable. 

It  is  not  generally  known  that 
when  formulating  rates  the  in¬ 
surance  business  scog.s  a  very 
modest  profit  on  all  transac¬ 
tions.  and  that  profit  can  be 
wiped  out  overnight  by  an  in- 


r  Domestic 
Production 

(^Sh/p/nmnts  ^ 


!  New  Newsprint  Machines  in  1958 

IN  CAN-ADA  Annual 

Company  Machine  Capacity 

Abitibi  . No.  3  at  F'ort  William  .  100,000  tons 

Elk  Fall.s  . No.  2  at  Campbell  River.  B.C.  ....  50,000  tons 

Great  Lakes  .  No.  4  at  Fort  William  .  110,000  tons 

MacMillan  &  Bloedel .  No.  2  at  Port  Alberni.  B.C .  100,000  tons 

Donohue  Brother.s .  No.  3  at  Clermont.  Que .  30.000  tons 

I  IN  U..S. 

135,000  tons 
130,000  tons 
45,000  tons 
90,000  tons 
100,000  tons 


Tt.#  PapiH.  c»r 
NOVA  3COT1A 


comes  to  a  close  Canada  will 
again  receive  some  revenue 
from  the  fire,  automobile  and 
casualty  insurance  companies 
because  once  again  they  have 
profits  on  which  they  may 
pay  taxes. 


spread  of  risk  than  any  number 
of  private  corporations. 

The  year  19.57  was  an  unprofit¬ 
able  one  and  1958  has  not 
shown  any  return  to  the  share¬ 
holders  of  insurance  companies. 

It  is  hoped  that  when  19.59 


No.  3  at  Coosa  Pines.  Ala. 
No.  1  at  Pine, Bluff.  Ark. 

at  Woodlands,  Maine 
No.  4  at  Lufkin.  Texas  , . , 
No. 4  at  Calhoun.  Tenn.  , . 


Foreign  Import  Controls  Still  A 
Factor  in  Canada's  Export  Trade 


Wm.  J.  S.  Evons 
P.  B.  Myles 


Ralph  C.  Bulmon 
Hugh  A.  Johnston 


By  FRANK  T.  SHERK 

President,  Canadian  Espertert'  Association 

trade.  It  also  meant  that  Ger¬ 
many,  France.  Holland  and  a 
host  of  other  countries  had 
reached  a  common  basis  for 
their  foreign  exchange  policy. 

•An  improvement  in  United 
'  States  b  u  si  n  e  s  s  conditions 
would  provide  a  considerable 
spark  to  world  trade.  Their 
large  import  bill  in  good  times 
puts  purchasing  power  in  the 
hands  of  many  countries  which 
arc  then  in  a  better  position 
to  buy.  A  return  to  inventory 
accumulation  and  a  general 
pick-up  in  business  in  the  U.S. 
would  hold  much  promise  for 
traditional  Canadian  exports 
in  particular. 

Unfortunately,  Britain  and  a 
number  of  other  countries,  not¬ 
ably  in  Latin  America,  still 
maintain  som  import  re.stric- 
tions  which  make  it  difficult 
for  us  to  sell.  But.  as  we  have 
seen,  there  are  trends  away 
from  the.se  re.siHctions  and 
from  currency  controls  as  well. 

A  development  arising  from 
this  is  that  Canadian  export¬ 
ers  are  doing  more  travelling 
abroad  in  an  attempt  to  capi¬ 
talize  on  the  new  opportunities. 

It  must  be  perfectly  obvious 
that  there  is  no  better  way  to 
secure  orders  than  to  visit  the 
markets.  Returning  members 
of  our  As.sociation  almost  al- 
w'ays  confirm  this.  Today  it 
is  just  about  impossible  to 


Limited 


Underwriters  and  Distributors 


sell  overseas  from  a  desk. 

One  can  cut  a  corner  here 
and  there  in  pricing  for  export 
but  in  some  lines  we  have  cu) 
all  the  corners  and  have  wound 
up  on  a  deadend  street.  It  is 
a  tribute  to  our  exporters  that 
they  have  on  the  whole  mad« 
a  good  showing  in  the  face  of 
this  problem,  which  is  further 
aggravated  by  a  premium  cut- 
rcncy  and  an  extremely  strong 
sales  push  by  competing  conn 
tries.  The  greatest  danger  of 
all,  however,  lines  in  our  grow¬ 
ing  inability  to  meet  the  prices 
of  other  supplying  countries 

Last  year,  the  impact  of  the 
United  States  recession  was 
cushioned  by  the  relative  sta¬ 
bility  of  nitr  foreign  trade. 
Such  is  the  importance  of  this 
trade  to  our  economy.  Any 
deterioration  in  our  foreign 
markets,  or  neglect  of  them, 
spells  real  trouble  on  the  home 
front.  We  must  continue  to  lend 
strong  support  to  the  export 
drive. 


Although  exports  got  off  to  a 
;  rather  slow  start  this  year, 
there  is  some  basis  for  optim¬ 
ism  in  the  months  ahead.  In 
this  business,  action  taken  one 
day  is  not  felt  right  away  the 
next,  and  it  may  well  take 
months.  P'or  instance,  wc  have 
.still  to  assess  the  effects  of  a 
I  growing  trend  towards  the  eas¬ 
ing  of  import  controls  abroad. 

This  trend  began  last  Sep¬ 
tember  when  Britain  announ¬ 
ced  that  she  was  freeing  con¬ 
trols  on  a  significant  number 
ol  items  of  importance  to 
Canadian  exporters.  It  marked 
only  the  beginning  of  this  in¬ 
teresting  development. 

The  relaxation  of  import  con¬ 
trols.  in  varying  degrees,  has 
since  been  announced  by  such 
markets  as  Austria,  Australia. 
Barbadn.s.  British  Guiana,  Cy¬ 
prus.  Fiiromart  'the  six  coun¬ 
tries  of  the  Kiiropoan  (Com¬ 
mon  .Market),  F'iji.  Gambia. 
Nigeria.  Norway,  Rhodesia  and 
Nyasaland.  Sierra  Leone,  and 
Trinidad. 

In  addition,  there  was  the 
United  Kingdom  announcement 
around  the  turn  of  the  year  of 
a  further  move  in  relation  to 
convertibility  of  sterling,  which 
we  hailed  as  a  step  forward 
because  it  eliminated  a  dual 
quotation  on  that  currency  and 
thus  facilitated  international 
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Huge  Potash  Operations  Now 
Underway  "to  Last  100  Years" 


$20,000 
per  year 
saved 
with 

National 


“We  arc  currently  using  three  National 
Accounting  Machines,  Classes  31,  32 
and  34,  As  yet,  these  machines  arc 
used  at  only  83%  capacity,  but  already 
we  arc  able  to  save  upwards  of  20,000 
burden  dollars  per  year,  in  the  Finance 
Division,  for  an  annual  return  of  100% 
on  original  invested  cost. 

“Operations  for  which  wc  use  these 
machines  include  accounts  payable, 
accounts  receivable,  cash  disburse¬ 
ments,  cash  receipts,  sales  analysis, 
operating  and  manufacturing  ledgers, 
payroll,  wage  analysis,  and  perpetual 
inventory  control. 

“We  find  that  operators  for  these  ma¬ 
chines  are  easy  to  train,  and  all  are 
happy  and  satisfied  in  their  work." 

,  Yours  truly, 


.Saskatoon.  —  The  imminent 
start  of  commercial  production 
on  a  full  operating  scale,  at 
the  huge  potash  mine  of  Potash 
Company  nr  America  at  Pa¬ 
tience  Lake,  southeast  of  Sas¬ 
katoon,  was  outlined  by  the 
guest  speaker  at  Ihn  .•’nnual 
meeting  of  the  Saskatoon  Board 
of  Trade. 

T.  L.  Carey,  plant  manager 
for  P.C.A..  said  the  $-20  million 
plant  will  he  shipping  the  first 
trainload  of  refined  potash  out 


of  Saskatoon  this  month.  He 
predicted  the  mine  will  be  in 
continuous  operation  for  100 
years. 

Mr.  Carey  said  original  esti¬ 
mates.  which  had  nlaced  a  life 
of  .50  years  on  the  prrperty, 
were  much  too  low.  Good  pro¬ 
gress  i.^  being  made  on  instal¬ 
lation  of  the  automatic  con¬ 
tinuous-mining  machinery  at 
the  bottom  ot  the  main  shaft, 
which  is  3.4.50  feet  doeo.  The 
mine  and  the  refining  plant  on 
the  site  should  both  be  in  full 
operation  hy  the  beginning  of 
the  summer.  Production  will  be 
increased  gradualtj'  to  a  peak 
at  mid-year,  he  oromi.sed.  Ini¬ 
tial  raising  of  raw  ore  st.-irled 
last  December. 

At  present  the  mine  is  em¬ 
ploying  1,50  to  160  men. 

The  iron  ore  prospect  in  the 
vicinity  of  Choiceland  cast  of 
Prince  .Mbert.  also  came  in  for 
a  mention  by  the  retiring  presi¬ 
dent  nf  the  Board  of  Trade.  .1. 
S.  Woodward. 

He  said  that  officials  of  the 
company  which  is  promoting 
the  development  have  stated 
that  there  is  enough  'ron  ore 
indicated  to  last  for  200  vears 
at  an  economic  rale  of  recov¬ 
ery.  if  the  operation  proves  to 
be  commercial. 

This  has  not  yet  been  deter¬ 
mined,  as  the  quality  el  the 
ore  is  still  an  open  uiiestion. 
The  development  would  have  a 
very  oencficial  effect  on  Saska¬ 
toon  if  it  is  economically  and 
commercially  feasible. 

Mr.  Woodward  also  drew  at¬ 
tention  to  the  start  of  construc¬ 
tion  on  the  South  Saskatchewan 
River  dam  and  irrigation  pro¬ 
ject  at  Outlook.  This,  he  said, 
will  eventually  make  a  tre¬ 
mendous  impression  on  busi¬ 
ness  and  industry  in  Saskatoon, 
over  an  extended  period.  How¬ 
ever.  the  initiative  for 
business  development  will  have 
to  come  from  Saskatoon  busi¬ 
nessmen.  to  take  full  advan¬ 
tage  of  the  opportunities. 


.  .  .  says  J.  A.  Wilson  Lighting 
&  Display  Limited.  Toronto.  Ontario, 


J.  B.  Harvey 
Comptroller  &  Trea.surer 

There's  a  National  machine  hnift  to  save 
you  time,  trouble,  and  money !  See  it  in 
operation  right  in  your  office.  Just  call  the 
nearest  National  Representative,  listed  in 
the  yellow  pages  under 
ACCOUNTINCf  machines:  ^ 

NATIONAL.  No  ohliga- 
lion,  of  course.  ^ 


while  you  invest  for  your  own 


Through  share.s  nf  S.l.M  you  can  huilcl 
an  estate  for  ynurself  which; 


•  Will  have  continuou.s  investment 
supervision ; 

•  Will  have  the  safety  which  diversi¬ 
fication  among  over  80  stocks  in  more 
than  12  industries  affords; 


•  Will  give  the  assurance  of  a  dividend 
every  three  months; 

•  Can  he  “cashed  in"  at  any  time. 


Why  not  write  us  to-day  for  full  details. 


Distributed  by  Savings  &  investment  Corporation  —  Quebec 


THE  national  cash  heGISTER  company  of  CANAD*  LIMITED,  heap  OFFICE  TORONTO.  SALES  OFFICES  !N  PRINCIPAL  CFn^S, 


